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CRUDE  OIL  PRICE 
INCREASE  BOOSTS 
VALLEY’S  INCOME 

Total  Revenue  From  Flow  in 
Turner  Valley  Will  Be 
$425,000  Higher 

COMPROMISE  SEEN 


As  has  been  forecast  for  some 
time,  the  price  for  crude  oil  in  Tur¬ 
ner  ^’a!ley  has  been  raised  The  in¬ 
crease  of  fi\'e  cents  <a  barrel  is  smal¬ 
ler  than  expected  but  it  will  make  a 
difference  nevertheless  in  the  earn¬ 
ing  power  of  the  producing  compan- 
ic?.  The  price  is  now  SI. 25  instead 
of  a  barrel  for  43.-43.9  gravity 

crude.  In  making  the  announcement, 
Imperial  Oil  Limited  issued  the  fol¬ 
lowing  statement: 

"In  view  of  the  fact  that  the  post¬ 
ed  price  of  Turner  Valley  crude  oil 
-  is  deterr.-iiaet;. .  ...  cgapetitjve 

value  a'  Regina  where  ir  displaces 
riont  ina  crude,  Im.perial  Oil  Limited 
proposed  to  pass  on  to  the  producers 
♦he  benefit  ot  reduced  cost  of  reach¬ 
ing  the  market  bv  increasing  the 
posted  price  eight  cents  a  barrel, 

"Howe-ver.  the  Royal  Commission 
indicated  it  w,as  desirable  that  action 
wi*h  respect  to  allocation  of  the  eight 
cents  reduction  should  be  deferred 
until  the  Commission  could  consider 
and  report  on  the  matter  in  all  its 
.aspects 

"In  its  report  of  April  17  last,  the 
Royal  Commission  recommended  the 
benefit  of  the  reduction  should  be  ex¬ 
tended  to  '.he  Turner  I’alley  produ- 
eers.  in  line  with  evidence  given  by 
various,  witnesses  including  an  offi¬ 
cial  of  Imperial  Oil  Limted. 

Compromiso  Seen 

"Concurrently  wth  the  publication 
of  The  Royal  Comm.ission's  report  on 
June  14  last,  the  Government  of  the 
Province  of  Alberta  indicated  in  its 
opinion  there  was  no  .iustification  for 
an  increase  in  the  existing  price  of 
crude  oil  to  the  extent  of  eight  cents 
per  barrel  which  the  commissioners 
recommended 

It  had  been  hoped  of  course,  that 
the  greater  part  of  the  cost  reduction 
would  be  passed  on  to  the  ultimate 
consumer  and  the  opposition  of  the 
Alberta  government  to  the  price  in¬ 
crease  was  based  on  this  expectation. 
On  the  other  hand,  the  price  boost 
will  have  an  im.portant  effect  on  fur¬ 
ther  developments  in  the  Valley, 
speeding  up  the  many  plans  now 
being  considered  for  drilling  along 
the  relatix'ely  undeveloped  central 
and  northwest  flanks  of  the  struc¬ 
ture. 

The  importance  of  the  increase  in 
the  field  price  to  the  va'ley’s  oil 
producers  is  seen  in  the  fact  that 
their  total  revenues  will  be  increased 
by  $425,000  a  year  by  the  5  cent  in¬ 
crease.  and  by  $680,000  a  year,  had 
they  received  an  8  cent  increase  in 
the  field  price.  This  revenue  increase 
is  based  on  an  e.stimatod  1939  output 
of  8,500,000  barrels,  and  will  assume 
larger  proportions  in  coming  years, 
if  the  field’s  production  rises  further. 

Storage  a  Probk-m 

With  rising  prices  and  increasing 
markets.  Turner  Valley’.s  chief  prob¬ 
lem  now  seems  to  be  that  of  obtain¬ 
ing  the  maximum  efficient  flow  from 
her  wells.  Authorities  are  agreed 
that  thi.?  may  best  bo  obtained  by 
operating  the  wells  at  steady  indivi¬ 
dual  quotas  during  their  entire  life¬ 
time,  since  continual  adjustments  to 
meet  change  in  market  demands 
mean  a  loss  in  .eas  pressure  and  in 
ultimate  recovery,  as  well  as  increas¬ 
ed  production  cxptmses.  The  solu-. 
tion  that  will  enable  the  wells  to  be 
operated  at  a  constant  rate  is  to 
build  up  .sufficient  stora.ge  space  to 
hold  cnou.ch  oil  taken  in  the  winter 
months  to  meet  the  peak  demands  in 
the  summer  months.  The  field's 
most  efficient  flow  at  this  time  is 
generally  estimated  at  around  25,000 
barrels  a  day,  while  the  demand  in 
July  has  .avera.co  over  31,000  barrels 
a  day.  v.’hile  in  the  past  winter  the 
fContinued  on  Page  4) 
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At  the  Lookout  | 

BIG  WAR  ORDERS 
BOOM  BUSINESS 
IN  Mm  LINES 

Impressive  and  Encouraging 
Showing  Being  Made  in 
Strengthening.  Britain 

THOUSANDS  OF  PLANES 


Week's  Contracts 
Worth  $3,556,823 


MONTREAL, ^RIDAT,  J’JLY  26th,  1940 


p^,,;DIVIDENDS  TO  BE  Mi 
16.4  P.  C.  HlGflER  |„^ 

Department  l||^ 

DURING  AUGUST 


Lord  Beaverbrook  and  Morris  Ottawa’  Car  &  Aircraf 
Wilson  Make  Statements  as  to  Dominion  Coal  $6,250. 

What  Is  Being  Accomplished  niPIAT/i  FI  All 
— ^Work  on  80  Aerodromes  KI.NIIlli  rl.llV 


For  the  week  ended  July  19th  or-  1  . 

dors  were  placed  by  the  Department 
of  Munitions  and  Supply  in  Ottawa  niTPI? 

to  the  aggregate  value  of  $3,5,56,823.  1/UIVll 
Contracts  placed  with  companies  _ 

in  which  there  is  an  investment  in-  ] 

terest  in  Canada  were  as  follows:  69  Companie: 
Fleet-Aircraft  $200,853;  Algoraa  7J0  Aceui 
Steel  $223,522;  Foundation  Co. 

$127,834;  Imperial  Oil  $141,887;  Augt 

.Montreal  Cottons  $104,000;  Hamilton  — 

Cotton,  $59,612;  Peqinans  L;d.  $42,-  ,  T.rii 

198;  Dominion  Rubber  $36,000;  Tip  MllNto,  U 1 IJ 
Top  Tailors  $54,700;  Mercury  .Mills  — 

$31,050;  Can.  .Marconi  $27,65.5;  Can-  Initial  Minin 
ada  Packers  $7,411 ;  R.  F.  Goodrich  „  . 

Rubber  $20,600;  Dominion  Textile  nayment 

$10,625;  Ford  of  Canada  $10,960;  Growers  B 

Ottawa  Car  &  Aircraft  $11,000;  and  ^  , 


Millers  Say  New  Tax  Will 
Increase  Cost  Of  Bread 


IOC.  A  COPY,  $3.  A  YEAR 


JUNE  EARNINGS 
OF  ABITIBI  CO. 

I  AGAIN  AT  PEAK 


Special  Correspondence  «  us 

-  The  government's  new  wheat  policy  is  meeting  with  mixed  reactions  in  - - - 

69  Companies  Will  Pey  $7  207  -  farming  and  business  circles  in  Canada.  Shov/  Gain  Over  May  Figure  at 

.  i  E.xecutves  of  milling  companies,  while  reluctant  to  comment  until  they  eoee  oco  j  ai/  T‘ 

710  Against  $o,lw'iy,315  have  made  a  thorough  study  of  the  new  policy,  and  its  possible  repercus-  ^ooa,ooz  ana  **  /j  limes 
in  August  Last  Year  '  sions.  are  tentatively  viewing  the  new  plans,  particularly  the  processing  Last  Year 

I  tax,  with  skepticism. 

I  The  statement  of  .Minister  of  Trade  &  Commerce  IMacKinnon,  that  there 
MINES,  UTILITIES  P.4Y  55%  should  be  no  increase  in  the  price  of  bread,  as  result  of  the  new  processing  NEW  SHAREHOLDER  PLEA 

_  tax,  is  particularly  questioned.  |  _ 

I  I  R/i-  •  >  1  j  "How  can  you  raise  the  price  of  a  raw  material  70  cents  a  barrel,  and  ir;„ «i  I*? 

Inihal  Mimng  Diviocnos  and  jjqj  expect  there  will  be  some  increase  in  the  price  of  the  finished  product,”  §-  q  $  • 

Payment  by  United  Grain  i  one  executive  demanded.  A  Share  On  Proposed  New 

Growers  Big  Factor  ui  Gain '  k companies  plan  to  pas.s  on  the  increase  in  the  price  of  '  Capital  After  Foreclosure  by 

varvwcio  a  \i  vacuii  bakers.  The  bakers,  it  is  held,  can  hardly  alford  to  mauitain  ^ 

Over  Last  August  I  present  prices,  for  the  lowest  cost  loave.s,  at  least.  |  Bondholders 

_  _ _  Ottawa  -  13y  the  government's;  - 


Dividends  and 


Growers  Big  Faclor 
Over  Last  August 


Shov/  Gain  Over  May  Figure  at 
$885,862  and  4V2  Times 
Last  Year 

NEW  SHAREHOLDER  PLEA 


A  Share  On  Proposed  New 
Capital  After  Foreclosure  by 
Bondholders 


n|n|aTp  |i|  AP  Dividend  payments  to  be  made  by 

Klillllll  rl.llW  llr  Canadian  corporation.^  during  Aug- 

auvit  Vk  ygj,  approximately  $7,- 

117  a  r|  FITTOIkfPCP  IP  207,710,  according  to  a  preliminary 

WAK  DUjINLiJJ  1j  Flnan  ia  Timas 

fmil  WUlllUUU  This  represents  a  gain  ri  .$1,009,395 

mt  vilTA  AiniPITl/  16.4%  over  the  tom:  of  $6,199,- 

I  A  Xlllll  I  Al  AI  III  reported  in  August  last  j’ear. 

*^****’'*  vxll  A  VI  1  1  Aggregate  payments  for  the  first 

-  eight  months  of  the  current  year 

^ew  Plants  Being  Built  On  Gov-  amount  tf%  about  $174,823,901. 

^  compared  with  $166,943,511  in  the 

emment  Account  to  Cost  same  time  of  1939,  indicating  again 
Over  $30,000,000  of  $7,480,390  or  4  4%. 

During  August  sixty-nine  com¬ 

panies  will  m.ake  regular  or  Inter-  ! 
HEAVY  SHELL  PURCHASES  im  disbursements  on  .«eventy-tive  ^ 


RISING  FLOW  OF 

Although,  because  of  another  WAP  RfKINFW 
recession  in  speculative  prices,  flAli  UUJII1L1JJ  10 

which  took  common  stocks  to  the  TAVIILir'  r'ADAf'ITV 

lowest  level  since  1933,  the  trend  of  lAAlINll  LAl^A vl  1  I 

economic  conditions  was  downward  _ 

in  June,  business  operations  and  in-  Plants  Being  Built  On  Gov. 

dustrial  production  are  showing  fur-  .  *  k  ^ 

...  .  ...  ,  emment  Account  to  Cost 

ther  increases,  having  attained  a 

level  of  142.7.  Expansion  in  mining  Over  $30,000,000 

and  forestry  operations  contributed 

largely  to  the  Impressive  showing.  HEAVY  SHELL  PURCHASES 

Of  course  the  improvement  in  the  _ 

business  situation  can  be  traced  di-  The  nace  of  ws*  huvinE-  hv  r.ana- 


emment  Account  to  Cost 
Over  $30,000,000 


Of  course  the  improvement  in  the  _  issues,  of  v^lch  thirty  are  prefer- 

.  .  V  .  j  stocks.  Payments  on  these  pre¬ 

business  situation  can  be  traced  di-  xhe  pace  of  war  buying  by  Cana-  ferred  issues  will  amount  to  $2,100,- 
rectly  to  war  orders  which  continue  dian  and  U  K.  governments  in  this  421  or  31.2%  of  the  total  amount 

on  an  increasing  scale.  The  special  country  has  been  speeded  up  to  such  distributed.  There  will  also  be  seven 

monthly  survey  prepared  for  The  extra  dividends  to  an  aggregate  to- 

,  city  IS  being  stretched  to  the  limit  in  tal  of  $394,643  or  5.5%,  These  ex- 
Financial  Times  and  presented  else-  order  to  fill  the  contracts  being  tras  will  be  paid  by  Can  Oils  ($17,- 

where  In  this  Issue  will  be  found  placed.  970),  Hollinger  ($246,000),  St  Law- 


St.  Lawrence  Paper 

Mill  at  Capacity 

Three  Rivers. — St.  Lawrence 
Paper  mill  here,  is  reported  to 
be  operating  at  lOOOr  of  capa¬ 
city.  Six  machine.';  are  func¬ 
tioning  six  days  a  week  and 
600  employees  are  now  on  the 
payroll.  Prospects  are  that 
1940  will  be  one  ui  the  most 
prosperous  in  the  history  of 
the  company. 


DOSCO’S  OUTPUT 
AND  SALES  ARE 
SHARPLY  AHEAD 


wheat  policy  for  tho  new  crop  year,  1 
announced  by  J.  A.  MacKinnon,  min- 1 


Toronto  Cureati  Tho  Financial  Timoa 

Toronto.  —  Earning-  of  .4bitibi 


istcr  of  trade  and  commerce,  domes-'  Power  <t  Pape:' Co.  for  June  amount- 
tic  human  consumption  of  wlieat  ed  to  ,$885,862,  itefore  depreciation 
products  will  bear  a  goodly  portion  and  bond  interest,  which  compares 
of  the  burden  whicn  war  condition.'  witli  .\Iay  earnings  of  $817,457  on 
have  placed  cm  the  wheat  industry,  the  ."ame  b;i.«is,  and  witli  $199,330 
The  princinle  of  helning  an  industr.;-  >n  .lime,  1931).  InclufleK^i  in  earn* 


of  the  burden  whicn  war  condition.'  with  .\Iay  earnings  of  $817,457  on 
have  placed  cm  the  wheat  industry,  the  same  b;i.«is,  and  witli  $199,330 
The  principle  of  helping  an  industr.;'  .lime,  1939.  InclufleK^i  in  earn* 
to  comjiete  in  foreign  markets  by  ings  for  June  1910  i.s  $108,104  re¬ 
selling  products  at  a  higher  rate  at  ceived  as  premium  on  United  States 
home  than  abroad  has  been  followed  ,  exchange.  Bond  interest  of  $286.- 
in  peace  time  in  Britain  in  the  coal  :  585  for  such  month  i.s  exclusive  of 
trade.  In  Uanad  i  at  least  in  the',  7he  premium  which  would  have  to 
:  wheat  market  it  is  a  new  policy,  and  '  patd  to  permit  itayme-at  of  such 
its  adoption  is  caused  by  the  enter-'  iiiterest  to  he  made  in  the  I  itited 
gency  brought  about  by  the  closing'  States,  as  can  be  required, 
of  many  world  markets  which  has  Shipment.s  of  newsprint  in  .lune 
resulted  in  an  unprecedented  con-  1940  n.mounted  to  48,916  ton.s,  a', 
gestion  of  supply.  A  processing  levy  compared  with  4S.59i  tons  in  May 
of  13  cents  a  bushel  is  being  made'  169b  and  24,339  ton.s  in  June  1939. 
on  all  wheat  manufactured  into  I'^esont  indications  are  that  ship- 


flour  and  other  wheat  products  foi 
human  consumption  in  this  country 


ments  of  newsprint  iti  July  lOpj 
will  he  about  47,000  ton.s,  as  com- 


t'he  lew  collected  by  millers  from  22,199  ton;  in  July  1939 


of  particular  interest. 

.  program  for  development  of  muni-  Gold  ($37,000).  In  addition  there  ' 

Impressive  Statements  by  tions  industries  in  Canada  which  were  the  tw’o  foreign  exchange  pre- 

Bsaverbrook  and  Wilson  continue  to  provide  the  Empire  mium  payments  onint.  .\ickel  pref. 

EK-averorooK  ana  wiison  of  ($48,348)  and  Distiilers-Seagrams 

Business  too  is  taking  a  measure  disruption  of  the  British  industrial  pref.  ($20,375)  and  a  participating 

of  confidence  from  the  news  from  t^iachine,  have  now  been  made  e.xtra  of  25  cents  on  Gen.  Steel 

Europe  and  from  England  particu-  ’  pia^tg  used  for  production  Throughout  this  compilation  dis- 


purchasers  of  these  wheat  products] 
will  be  turned  over  to  the  w  iieat  - 


Shipments  rtf  sulphite  piilji  in 
June  If'tO  nmotinted  to  6, 6.5, 8  tons. 


Further  details  in  the  government  rence  Flour  ($18,000),  and  Toburn  Increased  Plant  Facilities  of  Cor- 


E  .  p  ad  .rom  England  part.cu-  plants  to  be  used  for  production  Throughout  this  compilation,  dis-  t.  ^  ^  h  h-  fot-ti-fi  nf 
larly.  It  is  felt  that  every  day’s  de-  of  explosives,  .and  such  other  mate-  bursenients  w'hich  have  not  been  an- ■  produeme  fa  ditties  of 

lay  in  the  expected  Battle  of  Bri-  rials,  as  would  be  in  little  demand  nounced  as  vet,  have  been  mar-ked  Steel  Loai  at 

tain  strengthens  the  British  cause.  I  the  war.  are  being  built  by  (x),  and  where  previous  record  or  gain^in  output 

The  e,...=eh„  b,-  Lord  Beaver-  "I'""'"'  'ff  ^vT' Jy  E  vearov5r  ”55r'''oMra 

brooS  and  Morris  Wilson  as  to  tho  piam,  a're'belns  Lnane'ed  by  the  lov-  paymenls'  vlir  be  tSad7,' S'fhe  “  "suted.  Present  faclll- 


poration  Continue  to  Operate 
at  Full  Capacity 

TAXES  AFFECT  NET 


board  which  ■will  use  the  procf-eds  j  compared  with  6.611  ton.s  in  .M.ay 
as  part  of  its  regular  revenue  from  ^  bnd  2,863  tnru  in  Juiif  1939. 
the  sale  ot  the  crop.  It  is  estimated  !  I’resent  indication.s  .are  that  sbip- 
that  each  vear  about  120,000.000  i  of  ..^u.phite  ptilp  in  July  19 40 

•  •  ‘  will  amount  to  about  - 


bushels  of  wheat  are  con'miied  in  j  ‘'‘Houiil  10  anout  ,,ioii  tons,  as 
Canada,  including  I'iiat  used  for  hit- !  ^'bb’P^red  with  2.983  tons  in  .luly 
man  food,  feed  for  livestock,  fori 

seeding  with  an  undefined  amount]  -'bitibi  shipments  of  sulphite  pulp 


I  of  explosives,  and  such  other  mate-  bursenients  w'hich  have  not  been  an- 
rials,  as  would  be  in  little  demand  nounced  as  yet,  have  been  marked 


The  statements  bv  Lord  Beaver-  “  »  '  ',,.7.  '  7  ,  ‘  lcj mu, 

ment.  Also,  additions  to  private  warrant  it, 
brook  and  Morris  Mitlson  as  to  the  |  pijpfj  3j.g  fi^gneed  by  the  gov-  payments  will 

progress  being  made  in  increasing  emment,  where  private  capital  was  dicated  rate, 
the  B’'it*s’'  supp’y  HchUng  air-  reluctant  to  make  commitments  due  Subdivided 

craft  also  have'  been  'inspiring  in  S^oups,  the  cc 

^  ..u  ....  ...  volved  ten  public  ui 

;'iew  c.  t-.e  realization  that  it  un-  Minister  of  Munitions  &  Supplies  pay  a  total  of 
Training  Plan.  Hon.  C.  D.  Howe, 


-  I  wastage.  Of  this  total  about  59 

Expanded  productive  facilities  of  .  million  bushels  are  sold  to  Canadian 
Dominion  &teel  &.  Coal  Corp.  at  ,  homes  in  the  shape  of  fiour  and 
Sydney  continue  to  operate  at  ea- j  edible  products.  The  15  cent 

pacity,  and  a  sharp  gain  in  output  j  igyy  would  therefore  amount  to  1 
this  year  over  last  year  appears  ;  g^Gut  $7,500,000.  I 

Ta.x  Already  in  Effect  I 


ties  at  Sydney  are  41%  in  excess  of 
a  year  ago,  due  to  expansion  late 


Abitibi  shipments  of  sulphite  pulp 
will  reach  a  record  high  during  the 
month  if  official  esrimate.s  of  7,- 
7,5o  tons  are  borne  out  while  estim¬ 
ated  newsprint  shipments  of  47,000 
ton.s  will  aprroach  the  June  record 
of  48,946  tons.  Earnings  of  $885.- 
862  ill  June  brought  tlie  o.irnings 
for  the  fir.st  half  of  the  year  to 


Only  through  the  operation  of  a  j:;, 448.0.5,8.  sufficient  to  cover  de- 


lilvc  ^in  (vroonf  industrial :  jjj  1939  gjj^  ggj-iy  this  year,  raising  wheat  board  or  some  similar  organi-  preeiation  for  the  period  and  bond 

t  e  r..k-,  and  low  p.ofits,  m-  groups,  the  compilation  snows  that  1  output  to  600,000  tons  of  zatlon.  it  is  felt  could  a  levy  of  this  intorest  twice  over.  At  the  prasent 

T-®  f  f  -vr  e  C  public  utility  companies  "’ilL  ^25,000  tons.  kind  be  collected  and  distributed  rate  of  operation  the  eonipany  will 

Ln.^er  0.  Munitions  &  LvUpp.ies  pay  a  total  01  5l.o44,9i:,  or  22%  of  jhe  war  has  brought  a  demand  equitably  without  a  great  deal  of  by  mid-August  have  earned  depre- 

1>  Ho.ve,  in  rep.y  to  a  question  the  total.  s;haiv!nigan  vith  $524,286  i  f^om  Britain  for  all  the  steel  the  inconvenience  and  clerical  work.  At '  elation  and  bond  interest  charge.s 

Hitler  will  make  his  greatest  offen-  ’-H  Parliament,  stated  the  govern-  is  the  largest  in  this  gr-iup.  Another  company’s  Sydney  plant  can  pro-  the  same  time  it  furnishes  a  strong]  for  a  ful’.  year, 

sive  The  announcement  that  the  PO'-’-cy  thus:  ,  ,  .  common  with  ^ue'e  and  capacity  operations  hace  additional  incentive  to  the  producer]  included  in  the  six  months  earn- 

edited  soverndiem  ha,  a'-  Lr^^nSL,  to  'ei.ir  '>?«’-  "'■whined  ..tMdily  alhc,  .tatt  ( to  i-  P«>»>1»»  d  8651.- 


company’s  Sydney  plant  can  pro- 


Hitler  will  make  his  greatest  offen-  ’-H  Parliament,  stated  t.Ue  govern-  is  the  largest  in  this  gr-iup.  Another  company’s  Sydney  plant  can  pro- |  the  same  time  it  furnishes  a  strong  J  for  a  ful’.  year, 
sive  The  announcement  that  the  PO'-’-CR  thus:  ,  ,  .  common  with  ^ue'e  and  capacity  operations  have  additional  incentive  to  the  producer]  included  in  the  six  months  ( 

United  States,  government  ha*  ac-  V^'  been  maintained  steaxlily  since  start  i  to  sell  his  grain  through  the  board]  jnps  for  1940  i.s  premium  of  $ 

o  ^  .nmenr  na.  ac  g,  government  to  retain  ownership  will  di.stribure  $2,42^  '2  or  34%.  |  qs  yea'  whereas  last  vear  opera-  as  it  is  only  to  the  board  that  the  oo”  on  US  funds 

cepted  a.  plan  under  uLhich  produc-  where  a  new  plant  is  required.  Hollinger  ■'•irh  $492,00..  Int  -Vicke!  ;  tiong  werrat'onlv  61%  be  paid  and  it  could  be  1  '  ‘  “  New.pnn  ShiLent.  ..n.i 

tion  for  British  account  can  be !  i^-here  the  operation  of  a  plant  re-  with  $531 8'34  and  Ferr  -Addison  pacify  possible  at  that  time  '  and ,  onlv  through  the  board  that  the]  ^ 


duce  and  capacity  operations 
minin'  companies  been  maintained  steaxlily  since 


cepted  a.  plan  under  v/hich  produc-  where  a  new 


brought  up  to  a  total  of  3,000  planes 
a  month  and  that  the  Ministry  for 
Aircraft  Production  already  has 
bought  12,115  .American  airplane  en¬ 


quires  a  degree  of  technical  skill  and  with  $236,515  and  East  Malartic  '  second  quarter  opo’-ations  were  only  producer  could  hope  to  reap  any  di-ij.in. 
the  operation  is  one  ivhich  can  be  with  $100  OOe  .gre  the  more  impor- ;  gn^btlv  bette'-'  I  rect  advantage  from  the  imposition  i  beb. 

conducted  under  government  aus-  tant  items  in  this  group,  |  iron  ore  'shipments  from  the  of  the  levy.  The  levy  will  in  the  ;;';" 

pices.  It  IS  done  th.at  way,  hut  bn  Seven  banking  .and  investment  j  fvabana  mJnes  also  have  been  at  first  place  help  to  cover  any  loss  .\iay 
certain  occasions  we  ha've  entered  comimiies  will  disburse  about  $1.-,  fuu  capacity,  de.spite  the  fact  that  that  might  be  sustained  by  the  board  4“"® 


Jnn . 

1940 

1939 

1938 

25,800 

21,688 

18.058 

J-  eb . 

23,675 

20,542 

16.004 

M'irch  .  .  . 

26,964 

22,333 

16,239 

April  .... 

30,798 

24,293 

22.001 

May . 

48.579 

27,20  1 

25.4  12 

June  .... 

48,945 

24,239 

2  7.493 

t>  Months. 

204,761 

140.296 

127,207 

developed.  .And  this  is  just  one  item 
of  the  orders  being  placed  in  this 
countr.v  which  are  having  the  effect 
of  so  greatly  increasing  industrial 


Orders  placed  for 
operations  of  shell 
facilities  in  Canat 


aced  for  Shells  and  for  There  were  a  number  of  impor- 
of  shell  manufacturin.e  tant  changes,  not  all  of  which  af- 
1  Canada,  alone,  now  fected  the  August  comparison  'av- 


erations  appears  dependent  only  on  farmer. 


ability  of  Britain  to  stave  off  the 
German  invasion,  and  on  British  | 


The  levy  will  be  effective  nn  de¬ 


amount  to  $57  000  090.  the  govern-  orably.  Due  to  change  in  poliev  by .  control  of  the  seas 
ment  has  revealed  Of  the  total  $12,-  Beattie  Gold  and  Canadian  .Malartic  To  date  shirmin.! 


Huge  Facilities 
For  Air  Training 


...  ,  ,  L  •  ment  has  reveaiea  ur  the  total  ji-,-  Beattie  Gold  and  Canadian  Malartic  To  date  shipping  facilities  for  ;  t;ne  amendment  to  ihc  Wlirat  Board 

production  and  general  business  ac-  OOO.OOO  covers  cost  of  equipment  Gold  Mines  there  will  be  no  pa.v- ‘  movement  of  steel  to  England  have  '  ..\et  "will  enable  the  levy  ta  be  ap- 

and  extensions  to  plants,  in  order  ments  by  these  companies  during  been  adequate.  In  addition  to  the  '  plied  equitably  as  far  as  all  piir- 

( to  create  shell  production  facilities  .August,  This  accounts  for  reduction  Sydney  operations,  the  secondary  '  chase r.s  of  flour  and  other  wheat 


Jan . 

1940 

10  JO 

5,41  ) 

3  422 

F  eb . 

5.590 

■March  .  .  . 

6.00  1 

5. 40  1 

April  .... 

5.672 

3,2(iO 

.^lav  .... 

h.G  1  I 

3  43  5 

June  .... 

r>,i>)8 

2.3^i 

b  .\lonths  . 

3  5.9  4  7 

19.287 

] to  create  shell  production  facilities  .August,  This  accounts  for  reduction  Sydney  operations,  the  secondary  '  chase r.s  of  flour  and  other  wheat 

required  Xe,£rotiation=  have  been  of  this  month’s  total  of  $239,632  and  ,  plants  —  Canadian  Bridge  Co  ,  the  '  products  are  c.mcerncd.  and  will 

completed  which  have  assured  that  $109,549  respectively.  Then  there  has  ,  wire,  nail,  fence  plants,  the  ehip-  avoid  any  hurried  bu.ving  on  the  part 

in  event  of  war  developments  result-  been  the  reduction  by  Buffalo  An-  yards —  are  generally  operating  at  of  the  latter  by  way  of  anticipaiing 


Good  progress  is  being  made,  too,  1  ing  in  greater  demand  for  shells  kcrite  from  a  25  cents  paymen 
on  tb©  hu,ge  ♦'acilitiee  ’-equmed  for  of  shells  in  Canada  will  in  Au.giist  1939,  to  one  of  6%in..\u 

the  British  'commonweaUh  Air  “P 

diately.  ther  reduction  by  $129,810.  Final. y 

*or  the  construction  of  hangars  and  \ircraft  Encrine  Order  Privateer  payment  of  5  plus 

who  as  Minister  of  Transport  has  Canadian  .government  also  ’has  ^^nts  has  been  reduced  to  3  cent 


cents  payment  or  close  to  capacity.  At  the  moment  |  the  levy." 


no  slackening 


present  high 


gust  1949  This  accounts  for  a  fur-  !  rate  of  activity  at  these  plants  is  in 
ther  reduction  by  $129,810.  Finally,  sight. 

tho  Privateer  payment  of  5  plus  2  Despite  the  tremendous  increase  in 
cents  has  been  reduced  to  3  cents  production,  and  sales,  to  be  shown 


Scllinp  Ojitions  For  Farmers 


o  .'loinns.  jS.')47  19.287  14,909 

'  Fariiimrs  on  Proposed  Xt*v.  .Stock 

1'm.i'nings  of  the  company  in  the 
fir.st  half  of  liifo  were  equal  to  $1.32 
per  share  on  ilio  authorized  catiital 
1-roposcd  for  the  new  company  which 
will  acquire  assou  when  the  prop¬ 
erties  of  the  company  come  up  for 


"Based  on  the  experience  of  past  next  Ocioher.  If  earnm.gs  of  the 

relationships  between  the  price  of  company  m  the  last  half  of  the  year 
wheat  and  the  retail  prices  of  equal  earnings  during  r.he  first  half 


been  responsible  for  the  provision  just  arranged  to  obtain  400  addi- 
of  sites  and  al!  the  ground  work  and,  tional  125-horsepower  airplane  en- 


to  account  for  a  reduction  of  the  to¬ 
tal  by  some  $96,000. 


production,  and  sales,  to  be  shown  !  and  the  retail  prices  ol  eqa. l  earnings  during  the  first  half 

for  this  year,  which  is  almost  certain  bread,  the  minister  stated,  the  rate  the  n.  w  eonipan.v  could  show  an 

to  be  reflected  in  much  higher  gross  ‘’f  levy  we  are  recomincnaing  should  carmn.s  record  of  j2.b4  per  share 
income  than  in  19.39.  profits  outlook  not  require  any  change  in  me  retail  afte  depreciation  but  before  bond 
i<=  not  so  hrichf  i.ircelv  due  to  new  pnce  of  bread.’  inteicst  cnai',ges,  .Actuall.v,  earnings 


a.  Mte.  aau  an  t-ue  grouna  V  orb  ana,  uona.  \otal  va  ue  of  To  offset  these  reductions  and  income  than  in  19.39.  profits  outlook  not  require  any  change  in  fne  retail  but  before  bond 

as  Minister  of  Munitions  and  Supply.  omissions,  there  were  among  oth-  is  not  so  bright,  largely  due  to  new  ,  Pf’fe  of  bread.’’  _  'nte.est  cnarge.^  Actually,  earnings 

for  the  construction  of  hangars  and  ‘  ^  This  will  ors,  the  following:  .A  payment  of  taxes.  Last  vear  net  income  was  $1.- 1  ^n  the  present  .situation  and  pio.i-  P  -l  ait  m.  the  full  xear  should 

al!  the  other  buildings,  has  issued  ^  previous  lOO-enginc  •?29.662  on  Can.  Smreh,  one  of  $8,.  332,599.  equal  to  $1.28  a  share  on  the  Pect  of  the  international  wheat  mar-  "e  higher  ,nan  $2  64  since  earnings 

.  .  supplement  a  pre.iou.  loc  eugiiiL  ,  --n-  ket  there  is  little  likelihood  of  any  in  the  final  6  months  can  verv  well 


a  statement  referring  to  the  great  order.  The  motors  are  to  be  used 
effort  involved.  Eic’hty  or  more  aero-  m  Canadian-built  planes.  , 

dromes  are  being^ewn  out  of  raw  -Announcement  was  made  that  or¬ 
ders  for  mechanized  equipment 
prairie,  cultivated  farms  and  pas-  pigp^d  to  date  have  totalled  some 
ture  land  within  one  short  construe-  36.000  units  costing  together  with 
tion  season.  The  success  of  the  un-  special  bodies,  wheels  and  tires.  i 


$45,282  on  Hcdley  Mascot,  of  $295 


"B"  stock  Four-year  average  pro-  ket  there  is  little  likelihood  of  any  in  the  final  6  months  can  very  well 
fits,  before  inconm  tax.  work  out  at ,  substantial  rise  above  the  pegged  e.xceed  the  showing  of  the  first  half 


278  on  Hvdro  Electric  common,  of  $1,121,905.  and  under  present  law  price.  The  farmer  ■would,  therefore  oiid  it  nia>  not  be  necessary  to  issue 
(Continued  on  Page  4)  _ _ _  —  any  event  likely  prefer  to  sell  to  all  of  the  1.930.680  shares  to  be  au- 


(Continued  on  Page  6) 


the  board  which  will  continue  to  tliorized. 


dertaking  is  only  being  made  pos¬ 
sible  by  working  day  and  ni,ght 
week  in  and  week  out,  throughou 
the  season  and  progress  is  reportei 
to  be  well  ahead  of  expectations  des¬ 
pite  delays  occasioned  by  unusual¬ 
ly  wet  weather;  a  number  of  com¬ 
pleted  aerodromes  already  have 


.approximately  $67,000,000.  It  is  in¬ 
dicated  that  orders  for  a  further 
’.000  units  will  be  placed  shortly. 

Canadian  facilities  to  produce 
iicchanized  equipment  are  being 
■“xpanded  as  rapidly  as  possible. 


Sales  of  Cockshutt  Plow  Up  I  Number  One  Northern  delivered  issued  to  an  escrow  agent  at  the 

^  ^  71 ^  Fort  William  or  V.ancouver.  This  is  rate  of  40  shares  per  $1,000  of  bonds 

OO  aGi  l^eiJt  I^tKST  O  iVjLO/Zr/Z*y  I  the  price  that  was  fixed  for  the  crop ,  depo.sited  in  favour  of  the  plan.  Di.s- 

_  I  of  the  year  just  closing,  .and  is  the;senting  bondholders  (and  there  will 

months  of  the  |  reported  net  earnings  after  all !  basic  pegged  figure.  During  the  past  be  at  least  a  nuinber  who  neglect 

ompany’s  fi.'c.al  i  charges  equal  to  18  cents  a  share  on  j  year  the  farmer  if  ho  so  desired  >  tt)  deposit  bonds  witli  the  committee 

65%  increase  in  j  capital  stock.  This  compared  with  i  could  sell  to  the  jiools  or  on  the  b>  September  14)  will  be  paid  off 

irable  period  mil  cents  a  share  earned  for  previous  |  exchange,  and  doubtless  a  similar  |  in  cash  and  the  stock  which  they 

b’ated  directly  to  |  year  and  61  cents  a  share  for  year  option  would  ho  granted  to  farmers  ha\ e  foifeitcd  may  be  sold  by  the 
basing  power  of ;  ended  November  30t.h,  1937.  .  (Continued  on  Page  4)  |  oew  company  although  it  will  re¬ 


make  an  initial  payment  of  seventy 
cents  per  bushel  on  the  basis  of 


It  is  to  be  noted  that  the  shares 
in  t.he  new  companies  are  to  be 


The  first  six 
Cockshutt  Plow 


ind  before  the  end  of  this  year  the  Fear  showed  a  65%  increase  in 
■iroductive  capacities  of  the  plants  sa.es  over  comparable  period  in 
hoiild  reach  5,000  automotive  units  1639.  This  is  attributed  directly  to 


a  month. 

Of  the  36,000  units  ordered,  10,- 


t.hc  increased  purchasing  power  of ,  ended  November  30t.h,  1937. 
the  Canadian  farmer  and  to  the  an-  _ 


been  turned  over  to  the  Royal  Can-  ^oo  have  been  dXered,  the ’work  t'icipation  of  requirements  in  the 
adian  Air  Force.  another  10,000  is  well  advanced,  export  markets. 

-  and  work  has  begun  on  the  other  In  announcing  sales  results  for 

Wide  Gain  In  Week’s  15.000  units  for  which  orders  were  the  half  year,  C.  Gordon  Cockshutt, 

placed  within  recent  weeks.  president  of  eonipany,  points  out 

Car  Loadings  I^J  addition  to  mechanized  trans-  that  greater  part  of  company’s 


Wide  Gain  In  Week’s  15.000  units  for  which  orders  were  the  half  year,  C.  Gordon  Coelishutt, 

placed  within  recent  weeks.  president  of  eonipany,  points  out 

Car  Loadings  I^J  addition  to  mechanized  trans-  that  greater  part  of  company’s 

Canadian  carloadings  in  the  week  •'‘"<1  equipment.  Canadian  auto-  business  is  done  during  the  summer 

ended  Ju'v  13  totalled  57  238  cars  motive  plants  are  at  work  on  a  sub-  and  fall  months  ;.nd  with  tho  un- 
against  51  907  the  previmis  week  stantial  order  for  Univer.sal  Car-  certainties  facine  us.  it  is  difiicuii 


ended  July  13  totalled 
against  51,907  the  pr 
and  48448  a  year  ago 


(ins  week  stantial  order  for  Univer.sal  Car-  certainties  facine  us,  it  is  difi'ieuli 
F'rom  the  '  riers.  a  meclianizod  unit  similar  to  to  forecast  the  luture  trend  of  liusi- 


previous  week  the  gain  was  less  I  a  light  tank  which  can  be  armed  ness.  This  is  lurt’ier  complicated 

**  .  —  ..  > »  —  TY _ j\  until  tinn.  i.  thn  frn  T*U1  in  L 1)  t 


(Continued  on  Page  4) 


(Continued  on  Page  4) 


Have  you  bought  your 

WAR  SAVINGS 

CERTIFICATES? 

• 

Nesbitt,  Thomson 

AND  COMPANY, LIMITED 

355  St.  James  St.  West,  Montreal 

Branches  In  the  principal  cities  of  Canada 


until  siicli  time 
announces  iis  pi 
guaranieed  line 
and  until  tlicre 
storage  lacilii:i 
kels. 

If  Britain's  h  i 
to  he  an  cffocti;  > 
shiitt  sa,\.s.  a. 
as  those  in  tlii 
diistry.  may  )ia\ 
ary  sctluick. 

As  a  result  > 
lax  on  im)>ort- 
Slatos,  an  inc:' 
lu'ices  of  tho  i 
sa  ry. 

Prosiiect.s  ar 
crop  and  so  fa 
shut!  Plow  in 
held  up  well  't 
la.jt  year. 

For  the  fiscai 
ber  sot'll,  1939, 


I-  the  govenimcni 
key  regarding  a 
Mr  the  now  crop 
further  light  on 
:  ad  export  mar- 

Kade  of  Euro|ic  i.-- 
'  aiion.  Mr.  CocU- 
lurisis,  as  well 
u  implftinent  in- 
'  face  a  Iciiipor- 

'  l')%  exchange 
un  the  United 
in  only  iraetor 
any  was  nccos- 

•od  for  a  large 
i.dness  of  Cock- 
:t  markets  hi.* 
ynparison  with 

"  ended  Novem- 
.\ihutt  Pic;;'  Co. 


Wages  of  Money 

Money  was  meant  to  work  and  to  earn  wages. 

To  keep  it  lying  idle  is  wasteful. 

Wlien  you  put  your  nioiuy  to  work,  you  need 
assurance  that  it  will  be  s;itely  employed  at  fair 
xsages;  anti  that  if  you  wish  to  change  its  employ- 
inent.  you  can  do  so  tjuickly  and  without  loss,  that 
is,  sell  the  securities  in  which  you  have  invested. 

VCrite  us  for  a  list  of  Securities  in  which  you  may 
put  your  money  to  work  ar  gotul  wages,  with  the 
assurance  that  if  you  wish  to  v.iry  the  channel  of 
iis  C'inployment,  )i)u  can  tlo  st)  reatlily. 

M'Leod, Young,  Weir  &  Co. 

LIMITED 

276  St.  /ames  Strset  West.  Montreal 

Offices  at  Tornr.to,  Mortrea!,  Ortatta.  Hamiltsn,  Lsrdon, 
Carresfsr.der.ts  in  Seu  Yuri,  and  Lor.dcn,  hni’.ar.d. 


\  new  company  although  it  will  re- 
I  main  in  c.scrow  until  July  1,  1942. 

I  As  things  stand,  the  dissenting 
bondholders  would  socm  to  have 
j  (Uontiniiod  on  Page  4) 

SEASONAL  lull” 
TEXTiLE^  SLIGHT 

Canadian  Cottons  Still  at  Capa¬ 
city  While  Dominion  Textile 
Work  Active 


There  lias  been  some  easing  up 
in  I'anadian  textile  operations  re¬ 
cently,  though  llie  usual  seaisona! 
lull  which  at  tiiiu's  has  carried  cip- 
eratioiis  below  .5a' v  of  caiiaciiy,  in 
I  be  Slimmer,  has  been  \  ei  y  ."low  to 
devt'lop. 

I'aiailiaii  ('oiioii.-;,  for  inslaiiee, 
has  coni  lulled  lo  operate  at  catia- 
eily  Ibis  month,  due  lo  the  heavy 
backlog  of  ordi'i's  ;ht'  eompanv  hail 
on  it.-;  hooks.  Dominion  Textile  has 
lately  gone  hack  to  ihe  'shorter 
week,  alihougb  both  day  and  night 
shifts  are  being  continued. 

A  more  active  summer  than  last 
year,  and  in  fact  busier iihan  at  any 
f' ne  in  recent  years,  is  assured, 
however. 


THE  FINANCIAL  TIMES.  MONTREAL.  JULY  26,  1940 


To  Holp  You  Pey 
YOUR  INCOME  TAX 
Next  April  30lh 

Tr  p-aj  your  necesorilv  increased  income  fax  •nhen  it 
fa‘!ls  due  next  April,  •n.-e  sucfSest  that  vou  open  imme* 
diatelf  at  the  Bank  a  special  savinps  account  just  for 
income  tax  purposes,  and  deposit  each  week,  each  fort- 
r.ipjht  or  each  month  enouch  of  your  income  to  accumulate 
h\  next  April  the  full  amount  of  sour  tax.  B\  faithfully 
following  this  plan  sou  will  he  fully  prepared  and  ssill 
avoid  embarrassment. 

The  Bank  of  Montreal 
is  plad  to  offer  this  special  sersice  to 
make  it  somewhat  easier  for  you  to  m.eet 
your  tax  obligation  to  help  our  country. 

BANK  OF  MONTREAL 

Established  1^I~ 

“A  BANK  WHEHE  SM.ALL  ACCOUNTS  ARE  WELCOME' 


C.  P.  R.  ASKS  RIGHT 
FOR  BUS  SERVICE 
IN  N.  BRUNSWICK 

^Vou!d  Carry  Passengers  By  Bus 
Instead  of  Train  Fredericton 
and  Woodstock 


]  Mexican  Light  to  Pay  Bond 
j  Interest  for  August  Half 


WIDE  1939  GAIN 
AIR  TRAVEL  HERE! 


Passenger  Miles  Flown  Almost 
100  Per  Cent  Greater  Than 
in  1938 


Toronto  Burrsu  The  Financial  Timet 
Toronto  ^lexlc.an  Tjisht  A-  Pow¬ 
er  I'o.  svill  pay  on  .Aueuff  1  the  In¬ 
terest  due  on  its  e  per  oent  first 
mortff.aee  bonds  for  the  period  Peh- 
riiary  i.  to  August  1.  1940.  The 
bonds  mattired  on  February  1,  194d 

and  the  company  went  Into  default,  . . 

on  prineip.ai  h>jt  is  mainfainins:  in- 1  Ottawa.  —  Air  travel  In  Canada 
ferest  p.iyrnent.s.  Interest  will  he  increased  by  almost  one  hundred  per 
p.aid  upon  presentation  of  the  bonds  cent  in  1^39,  according  to  a  report 
for  endorsement  at  the  m.ain  offices !  on  civil  aviation  which  reveals  that  j 
of  the  Bank. of  Montreal  in  Montreal. ;  the  passenger  miles  flown  numbered 
Toronto,  New  York  or  l.-ondon.  !  ’S.lOT.TSfl  miles  as  against  14.886,- 
The  company  announces  its  hopes;  7is  passenger  miles  in  1938.  Air  pas- 
»haf  proposals  can  he  placed  before  sengers  carried  during  the  year  num- 
fic  Railway  ha?  made  application  to  bondholders  durine  the  autumn  bered  161,503  as  against  139,806  in 

the  New  Brunswick  Motor  r.arrier , '"'hile  much  progress  has  been  made  the  preceding  year,  but  the  more  | 

Board  for  a  fr.anc.hise  to  operate  a  -ti  these  proposals  delay  has  been  marked  gain  in  the  mileage  flown  is' 

bus  service  for  carrying  passengers  inevitable  as  a  result  of  the  war  attributed  to  the  longer  flights  made . 

between  Fred“ricton  and  Woodstock  Arrangements  are  being  made  to;  possible  by  the  Inauguration  of  pas 


AN  ECONOMY  MEASURE 

^  Special  Cnrrospnndenc« 

John  —  The  ran.idinn  P.iri- 


fot  GARDENS 
TENNIS  COURTS 
ESTATES.  LAWNS. 
PLAYGROUNDS 
PARKING  GROUNDS 
FACTORIES.  SCHOOLS 
FARMS  ETC.  ETC. 


Stelco  is  tho  name  of 
Canada’s  highest  quality 
fence  products. 

Quality  material  backed 
by  a  service  to  assist  in 
every  fence  problem 

PROTECT 
YOUR  PROPERTY 
WITH  STELCO  FENCE 


— We  will  offer  cur  rcccirmendationsfor  your  particular 
reed.'. — take  measurements  of  the  fence  line — prepare  estimates 
icr  your  consideration,  with  no  obligation  incurred  on  your  part. 

Phone  or  write  our  nearest  office 

The  Steel  Com  pan  y  of  Canada  Li  m  ited 

HAMILTON  TORONTO  MONTREAL 


OUTPUT,  EXPORTS 
OF  ASBESTOS  UP 

Production  First  Four  Months 
Totalled  103,347  Tons  Against 
86,605  Last  Year 


from,  the  March  total  of  22.726  tons 
The  United  States  received  63  2  per 
cent  of  the  .April  exports  of  Cana¬ 
dian  asbestos. 


and  Fredericton  and  Chipman  in 
place  of  the  preser.f  train  seraice. 

The  proposed  service  ^vould  oper¬ 
ate  on  both  sides  of  the  ?:air.t  Tob.n 
River  and  the  company  advances  it 
as  an  economy  measure  in  \iew  of' 
present  war-time  expenditures  and 
the  reduction  of  passenger  tr.affic  in 
the  s'ated  districts.  The  train  s*’" 
vice  has  been  in  operation  for  the 
past  half  centurv  and  company  offi- 
oials  say  th.at  im-o  ro;ind  trips  daily 


Iniroris  of  asbestos  products  into  pv  p,]^  would  supph'  a  service  prac- 
:'anada  in  April  were  appraised  at  tically  th®  same  a 


sentine  bonds  for  the  meeting. 

NEW  MESSES  ON 
GROUNDWOOD  PULP 


America  for  New  Markets 


open  a  register  at  e.ac.h  of  the  places  senger  service  on  the  Trans-CanSida  | 
where  interest  is  payable  and  bond- '  Air  Llaes  in  1939.  Canada  has  Idng  j ' 

holders  are  urged  to  register  their  been  a  pioneer  in  freighting  by  air.  j  Canada  Looking  to  South 
bonds  to  avoid  the  necessity  of  pre- and  the  provision  of  facilities  for  j 

'  transcontinental  air  travel  is  elgnlfl-  j 
cant  of  the  advance  being  made  in  air 
i  passenger  traffic.  | 

I  Freight  transportation  by  civil  air- , 
craft  during  1939  showed  little 
change,  amounting  to  21.253.364 
pounds  compered  with  21,704,587 ; 
pounds  in  1938.  Mail  carried  by  air 


311-3,242  or  24,9  per  cent  a.bove  the 
.M.arch  import  valuation.  The  April 
imports  were  .as  follo'''s; 

Ps'jr.  .4*  i 

A.br-te.  r-’ckir.-:  .  .  17.542  e.aift 

I’.r.lrc*  for 


Asbestos  sh’.pm.ents  by  r.an.a.d’in 
producers  .am.ounted  to  3 '''4.1a  to;i.= 
in  .April  compar'^d  virb.  24  "'21  tons 
in  the  precedin.r  riontb  .an.i  2.2.22’ 
ton.a  in  .April.  10.29,  accord. ns  t.o  a 
.staicm.'-nt  .iusi  issued  by  the  Domi- 
nion  Bare.au  of  9'aysfiCf  at  Orta’va. 
Shipments  during  the  first  four 
months  of  l.ta:''  aggregated  10.2  3  !7 
tons:  in  the  C'^rresponding  period  .a 
year  ago,  ,v6,69.2  tons  were  sb.ippe.l. 
The  Canadian  exports  of  a.^besios 
advanced  to  24.634  tons  .n  April 
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te  as  at  present. 

T.  o  Macnabb,  gener.al  superin¬ 
tendent  of  the  Xetv  Brunswick  Pivi- 
sion  of  the  o.pn.  fnid  the  Motor 
Carrier  Board  that  decreases  in  pas¬ 
senger  tr.affic  in  the  areas  in  ques¬ 
tion  would  not  warrant  the  C'ontinu 
I  ing  of  the  tvain  service  but  'hat  on 
I  the  basis  of  present  passen.gt^r  traf- 
;  fic  they  could  m.a’nt.ain  a  bus  ser¬ 
vice  and  that  'he  company  would, 
by  m.^ans  of  b’lsses.  maint.ain  the 
same  hirh  service  as  in  the  pas’ 

.  and,  at  the  same  tim.e.  reduce  cur- 
'  rent  costs.  j 

I  Oblecfinn  From  S.M.T. 

L.  Me*.  Eitclaie  appearing  for  the 
S  M.T  F.as'^rn  l.td  ■'b’ecred  to  the 
franchise  from  Fredericton  to  V.'ood- 
stock  being  given,  s’atmg  it  would 
seriously  interfere  witti  theic  ser¬ 
vice  already  established  and  he  said 
th“  ?.M  T.  i.s  prepared  to  e:.;*^nd 
their  service  if  con’em.plared  action 
of  the  railway  w,5s  effeep^d.  It.  was 
not  equitable,  h'-  said,  fn-at  the  rail- 
■vay  should  invade  the  fie-id  of  high- 
wav  transport  which  existing  ser¬ 
vice,*  had  alread’’  opened  up.  In  the 
other  area  he  said,  the  application 
from  S  M  T.  two  years  ago  had  been 
refused  and  that  this  should  be  re¬ 
opened  and  considered  before  the 
Board  granted  any  other  applica-j 
t;on. 

In  postponing  decision  'A*,  p 
Tones.  K.C  ,  chairman  of  the  Board, 
said  that  *'he  case  was.  one  in  which 
new  ground  is  being  broken  and 
tha’  the  Board  would  have  to  give 
tbe  m-atter  consider, able  ronsidera- 
tion 


Ecanomies  Have  .Accrued  From 
Research  Activities  of  Forest 
Products  Laboratories 


London,  En.g  —  The  curt.ailment, 
and  in  some  cases  the  cessation,  of 
her  export  trajle  with  many  Euro¬ 
pean  countries  involved  directly  or 
indirectly  in  the  war.  has  com¬ 
pelled  Canada  to  look  for  markets 
totalled  1.960.347  pounds  as  against ,  in  other  directions,  says  "Canada  s 
1,901,711  pounds.  Considerable  I  Weekly”  The  Trade  Commissioners 
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have  been  and  are  actively  en.gag- 
ed  on  investigation  work  in  the  re¬ 
spective  territories  assigned  to 
them,  and  they  are  disroverine  nu¬ 
merous  fresh  outlets  for  Canadian 


In  the  Latin  .American  renublios 


Sketching  and  photographing  from 
aircraft  was  also  carried  On  durlhg 
the  year.  The  area  sketched  in  1939 
was  3,42.0  square  miles  And  the  area 

- - -  photographed.  46.344  square  miles. 

Ott.aw.i  —  Studies  carried  out  by  The  number  Of  forest  fires  detected  j  raw  materials  m.anufactured  good 

the  Forest  Products  Laboratories  of  and  reported  was  181  as  compared  |  and  food  products, 

the  Oep.artm.ent  of  Mines  and  Re-  with  S.6S  in  1938. 
sources  have  contributed  to  econo- 1  The  principal  activity  of  Other 
mir-s  in  production  ^nd  improve-  commercial  aircraft  in  Canada  dur- 

m^nt  in  the  quality  of  groundwood  iug  the  year  was  the  carriage  by  air 

pulp.  The  ob.iect  of  these  investlga-  j  of  freight,  passenger  and  mail  to  the 
tions  is  a  better  understanding  of  more  remote  parts  of  the  country. 

’be  ni.anner  in  which  mechanical  The  freight  consisted  largely  of  ma- 
pulps  .are  produced  from  wood,  and  chinery  and  supplies  for  mines  in  the 
the  solu’ion  of  a  variety  of  prob-  northern  regions  of  Quebec.  Ontario, 
lems  relating  to  the  m.aniifac’ure  Of  the  western  provinces,  And  the 
pulp  and  paper  Northwest  Territories.  Formerly  ac- 

Croundwood  pulp  is  obtained  by'c«sSible  only  by  dogtteam  or  canoe, 
the  rubbing  action  of  wood  held  bv  mAuy  mining  areas  ii  the  North  are 
pressure  against  a  rotating  grind- 1  served  by  aircraft  Operating  on 
s’one  which  h.as  a  pattern  tmprint- '  regular  schedules.  Other  activities 

ed  in  it  by  .a  burr.  The  quality  of ,  commercial  airmen  Included  forest  j  Tvhich  Canada  m.ight 
the  pulp  produced  depends  on  the  ^l^e  patrols,  timber  cruising,  air  pho- '  g^ppjv  to  t^’at  coun’rv 
m.ols’ure  content  of  the  wood,  the .  and  topographical  survey- 

speed  of  rotation  of  the  stone,  thel''*'®7lc. 
pressure  of  the  wood  against  the  ‘ 

s’one  and  ’he  tem.perature  at  which  New  General  Manager  for 


I  the  early  part  of  July  resulted  la 
considerable  root  rot  and  stunting 
in  the  tobacco  crop.  With  weather 
conditions  more  favourable  during 
the  past  fortnight,  most  fields  Of  to¬ 
bacco  are  now  .showing  marked  re¬ 
covery,  but  the  crop  is  still  below 
average.  In  Quebec  planting  was  un¬ 
usually  delayed  by  the  late  cold 
^  ,  ,  spring  and  growth  was  very  slow 

the  opportunities  appear  to  he  pro- ,  temperatures,  dull 

weather  and  heavj-  rains  in  June. 


m.isin.g.  Efforts  are  also  being  m.ade 
to  expand  existing  trade  with  conn-  j 
tries  of  the  Em.plre,  and  to  find  ; 
fresJi  opening  in  the  same  m.arkets  | 
for  goods  brought  in  norm.al  times  j 
from  various  European  sources.  | 
Newsprint  and  other  papers,  box-  j 
boards,  hardware,  dyes  men’s  ho- 1 
siery,  machinery,  electrical  equip-  - 
ment,  patent  m.e.dicines.  chemicals,  I 
textiles,  and  r.ailway  cquipm.ent 
normally  purchased  bv  India  from  . 
Europe,  are.  among  the  com.modi-  ' 
cry  well 


Ontario  Nickel  to  Prepare 
For  Active  Production 


grinding  takes  place.  Spruce,  balsam  .  ,  c  1  •  i- 

a.-id.  on  the  Pacific  Coast,  western  Dominion  Bridge  Subsidiary 

hemlock  are  the  principal  Canadian  _ 

woods  used  for  the  manufacture  of  Halifax  —  J.  T.  T.  MacKenjie  has 


Business  in  the  West 


Weekly  Report  of  the  Canadi^in  Credit 
Men’*  Trust  Association. 


Winalppg — Foodstuffs  are  in  good 
demand.  Men's  .and  women’s  wear, 
fair  vol- 


ground'.vood  pulp.  Eastern  hemlock  been  appointed  genSral  manager  of 

and  lack  pine  are  used  to  a  limited  Rabb  Engineering  Works  Ltd.  1  boots  and  shoes  moved 
extent,  and  poplar  is  also  ground  to  at  Amherst  succeeding  the.  latejunie.  Dry  goods  sales  are  reported 
make  a  bulky  sheet.  Oeorgs  W.  Cole.  .1.  A.  Devenne  has  i  good.  Builders  continue  busy  with 

The  total  production  of  wood  pulp  been  appointed  secretary-treasurer :  attendant  good  dem.and  for  con- 
in  Canada  has  reached  as  much  as  of  the  company  which  is  a  subsid- struction  supplies.  Crop  reports  are  |  ried  out  put  in  sight  256.000  tons  of 
5  090,000  tons  per  year  and  the  va-‘iAry  of  the  Dominion  Bridge  Com- j  satisfactory.  Collections  are  better' ore,  grading  23t-  combined  nickel 
!ue  nf’en  exceeds  $100,000  000.  Near-  pany.  Montreal.  than  fair.  j  and  copper, 

1/  two-thirds  of  this  quantify  is  Mr.  MacKentle  has  been  with  the  i  R^vglna  _  WTiolesale  grocers  re-  ^-'’intent. 


I  Development  w.ork  designed  to 
I  put.  the  Ontario  Nickel  C6rp.  prdp- 
1  erty  (formerly  Cuniptau)  on  a  pro¬ 
duction  footing  in  the  not  too  dis¬ 
tant  future  is  likely  to  start  soon 
'  following  completion  of  negotia¬ 
tions  between  the  company  and  re- 
'  sponsible  New  York  smelting  inter- 
1  ests,  it  is  reported.  The  good  pre- 
■  cious  metal  content  of  the  nlckel- 
!  copper  Ores  on  the  property  has  at- 
I  traded  the  attention  of  the  New 
!  'York  group  with  which  the  deal  has 
j  been  completed. 

1  .About  $350,000  has  been  spent  on 
I  development  to  date  and  has  given 
j  definite  encouragement.  The  Cunip- 
i  tau  group  of  63  claims  in  Strathy 
I  township  has  been  developed  by  3 
!  levels,  to  depth  of  22,5  ft.  and  the 
1  999  odd  ft.  of  lateral  work  car- 


plus  precious  metal 


L 


Dividend  Declarations 


U.  S.  CONSUMPTION 
NEWSm  GAINS 

Increase  A*gain  Shown  in  June 
I  Over  Same  .Month  Last 
Year 


ground’5’ood  pulp,  and  about  SO  per  company  for  20  years  of  which  10 
cent  of  the  groundwood  pulp  is  used  have  been  spent  at  Amherst.  Mr. 
in  making  newsprint  paper,  one  of  Devenne  has  also  been  in  the  em- 
-  Canad.a's  rao.*t  important  export  ma-  ploy  of  the  company  for  a  like  per- 
I  teriaLs.  iod. 


C.  G.  E.  Planning  $1,000,000  Record  Earnings  Reported 
Extension  at  Peterborough  gy  Crown  ZeUerbach  Corp 
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5  25 

7  0.9 

Do.,  .3'u-:i.-io.  P:-t . 

2  3 

Au-  20 

Au,r  10 

.15  L-.t 

5  3 

Auq.  15 

40 

Crtmt  Lnk’-*’-  Dr-  due  ^  Dock  . 

.2  5  ,1 

A-.I  -.  !5 

1  25 

2  50 

(jurds  fCh*  !  Pref'-rr-H . 

7.90 

1 .  /  •)  .q 

.Au-l  1  3 

Aug.  1 

5.25 

7  00 

Hiram  W.ilkur . 

4  09 

1.00  q 

Seo.  1  5 

Aug.  23 

3. 00 

4  00 

Do.  Prcicrrec  .  .  . 

1. 00 

1 

■Sep  15 

Aup»  23 

.73 

1,00 

Medley  .M.iscot . 

,9>  Ir.; 

Aug.  15 

Juiv  2  4 

.06 

.09 

HoUir-.'o.-  Co.-'-.oIM.qted  . 

,c  b 

.05  .M 

■Aue  12 

'ui-'  20 

40 

D.-.  L.x-ra  . . 

Ab 

.^5 

Aug  '2 

July  2  9 

30 

45 

Humbers’.one  Shoe . 

1 00 

LI  q 

Aug.  1 

1.00 

Hvdi’O  Lien  Securities  "B”.... 

.20  S 

Aug.  1 

July  1  5 

40 

.20 

Imperial  Bank . 

10.66 

.i.50  q 

Aug.  1 

•un.  29 

7.50 

10.00 

Interc.tv  Uakir.gr . . 

1 .30  Int. 

July  3  1 

July  15 

1  50 

3.00 

International  Met'ils.  Preferred.  . 

1.50  Air. 

Aug.  1 

J  u)  y  13 

10  50 

10.25 

Do..  A"  Preferred . . 

1.50  Arr. 

Au4.  1 

July  15 

10.50 

10.25 

International  Nickel,  Preferred.  . 

7.00 

X  1.4  5  q 

Auj;  1 

July  2 

5.25 

7.00 

Kerr  .Addison  . . 

0  3  Int. 

Aug.  1 

July  15 

.05 

Kirkland  Lake  Gold  . 

.03  S 

i\ov'.  ! 

Sep.  30 

.10 

.08 

Do  Lxtra . 

05 

Nov.  1 

Sep.  30 

.02 

.02 

Lake  of  t.he  Woods  Milling,  Pref. 

7  no 

1  ,  ■)  q 

S<»P  3 

.Aug.  17 

5  23 

14.00 

Leitch  Gold  . 

98 

.'^2  q 

Au^  1  3 

'ulv  3  I 

O'y 

nn 

Littl-  Lor.r  Lac  . 

.)n  )n» 

Aut-  20 

Au.-  5 

20 

.30 

Montreal  flower  . 

1.50 

3.3 

July  3  1 

jun.  29 

1.13 

1.50 

Penmans  Lirmted  . 

3  00 

.4  5  q 

Aug.  1  5 

Aug.  5 

2.25 

3.00 

Do  ,  Preferred . 

6,00 

1.50  q 

Aug.  1 

July  22 

4.50 

6.00 

Quebec  Power  Co . 

1,00 

2  T  q 

Aug.  22 

July  22 

.75 

1.00 

Rcijenl  Knitting,  Preferred  .  — 

40  Int 

Aug.  1 

July  13 

.40 

Holland  Paper . 

.60 

.15  q 

Aug.  1  3 

Auf'.  5 

.45 

.60 

Do..  Voti.nq  Trust  . 

•  rO 

.!5  q 

Aug.  I  5 

Auq  5 

.45 

.60 

Do.,  Preferred  . 

6  00 

1.50  q 

Sep  2 

Auy.  15 

4.50  ■ 

6.00 

Royal  B.ank  of  Canad.q  . 

8  00 

2  00  q 

Sep  3 

Ju!  -31 

5.00 

8.00 

Rovol  Crest  Pete  . 

.0  1  Int. 

July  30 

July  20 

02 

01 

Saguenay  Power,  Preferred  .... 

5.50 

1.3  7  V,.  q 

Aug.  1 

July  1  3 

4.121,6 

5.50 

Apparsnt  total  consumption  of  .all  ' 
U.S.  publif.he.'.s  .irn.ounteri  to  312,5;9fi  ’ 
tons  in  Tune,  ac cording  ’o  th.”  Tune  ' 
report  of  the  Ne-<-rprint  .Associ.ation 
of  Canada.  Thi.-  was  an  increase  of 
7.7'9t'-  ove.r  .Tune  las*  vear  comm  red 
wi’h  .a  correepc.nd'.n  ?  I'ain  *f  ’’1'“- 
in  May,  For  ’he  f’rst  six  months  ' 
there  -.xn.*  in  mrre.ase  ,of  ~Jr  over  ^ 
the  prr;,-q  ip.  tfi^q  | 

During  Tune  42  122'  tons  w.ere  add¬ 
ed  ’*  .apparent,  'oml  s’ceks  of  all 
L'.S  pu'ol'.’hers  which  .amounted  to 
42120“  ’ons  .9*  t'ne  e.id  of  the 

1330  and*"’:!'*  ve-e  :363  77.3  and"  46*9 - 
12$  ’ons  rosper t ; -'e! V  Stocks  of  pub¬ 
lishers  rep.or’.T.g  *o  the  .AN.PA.  in¬ 
creased  14  4»4  "n.-  .and  .at  the  end 

The  increase  in  publishers’  stocks 
was  offset,  in  par'  bv  a  reduction  of 
2'i.l6.3  ’.-ns  in  m.snufacturers  inven¬ 
tories  which  resulted  in  a  net.  in- 
c.re.ase  of  13,269  'ons  in  apparent 
to’al  Nor’h  .American  stocks  At,  the 
end  of  Tune  these  stock.*  .imeuntcd 
to  6.$2.9n  tons  as  compared  with 
’.he  c.-irresponding  totals  of  6.a.6.76S 
and  747. .671  tons  in  1939  and  1;‘J3S 
resne-rively. 

Tilers  was  .a  further  increase  in 
'^anada's  sh.ar,'-  of  the  pereep.+  icre 
dis'.riburinn  of  T'.S  sources,  of  .=  up- 
pl”.  During  the  first  si.v  months  of 
’he  year  f anada  supplied  6701-  of  the 
’n'al,  compared  with  69%  in  the 
cjme  period  .a  year  ago. 

Ad'-erfising  linage  in  .32  U.S.  ci¬ 
ties.  decreas.fui  i.7%  from  June  10.39 
as  against  a  corresponding  gain  of 
6.7%.  in  May.  Tne  cumulative  in¬ 
crease  during  t’nc  first  half  of  the 
year  o’cer  the  same  period  in  1930 
was  2  6%.  Billings  of  the  three  ma¬ 
jor  radio  networks  incre.ased  9. .6%  in 
.June  while  advertising  in  national 
magaziaer  .gained  10.4%. 


ppt^rporoiigh  —  According  to  of¬ 
ficials  of  the  Canadian  Oeneral  Elee- 
’ric  Do.  L’d.  an  addition  to  the  local 
plant  of  the  company  Is  planned  to 
’jikft  care  cf  considerable,  expansion 
of  ma.nufactiiring  facilities. 

The  cost  of  the  und-ertaking  h.ad 
not  been  eftim.ated  ye’  it  wa.s  stat¬ 
ed.  but  tincffir.i.al  estimates  indicat¬ 
ed  the  whole  expansion  project 
would  cost  about  $1  000,000. 


port  demand  -as  fair  to  good.  Sales  ' 
of  dry  goods  continue  good.  Hard- , 
v,’fire  dealers  report  .good  business  ' 
'  with  some  improvem.ent  to  date  over  i 
.  last  year.  Saskatchewan  crops  are 
:  badly  in  need  of  moisture  and.  in 
I  the  southern  part  of  the  province 
I  are  suffering  from  grasshoppers. 

;  Collections  of  old  accounts  are  very  t 
I  slow  but  new  are  fair  to  good.  j 
San  Frlneiscft  —  Crown  Zeller- j  Moose  .law  —  TVCholesalers gro- 
bach  Corporation  and  g’ubsidiaries  in  j  ceries,  hardware,  dry  goods — report 
year  ended  A.pri!  30  shows  net  pro- :  business  fairly  good.  Collections  are  ; 
fit  of  $8,113,404  largest  on  record  fair.  i 

and  equal  to  $2.42  on  the  common  i  Safkatoon  —  (irocery  sales  con- 1 


THERES  NO  MISTAKING 


against  $5,015,390  or  $1.04  on  the 
common  in  the  preceding  year. 
A.pri!  quarter  net  profit  was  $2,321,- 
352  or  73e  on  the  common  against 
$1,531,006  or  3gc  on  the  common  in 
the  like  1939  quarter  and  $2,134  651 


or  65c  on  the  common  in  January  i 


Textile  Acti'.nty  Somewhat  quarter.  1940.  So  far  in  the  current 
Off  But  Still  at  High  Level  ^ear  the  company’s  plants  have  been 

at  full  capacity. 


Textile  .activity  in  C.ana/lian  mills  »»  i  <■«  • 

in  Tune  showed'  a  slight  contrac-  Quebec  Public  Jhcrvice 
tion  from  the  peak  consumption  |  n  j  *  »*  *  a  * 

levels  set  and  which  had  been  j  Board  to  Meet  August 

m.ainrained  since  the  beginning  of  j  - 

the  vear  bur  the  rate  was  stllU’ub- 1  Starting  A’ugust  1  tha  new  Pub- 
srantially  above  the  like  m.onth  of  !  lie  Service  Board  of  Quebec,  creat.. 
,r,  statistics  released  by  the 


Sh.'iwinigan  Wfiler  6:  Pow»-.r....  .90 

Slp.oid  .Mines  . 

Simpson  Limited.  Preferred .  5.50 

Steel  Co.  of  Canada  . 1.75 

Do  .  Preferred  .  1.75 

St.  Lawrence  Flour  .  100 

Do..  Lxlra  . 

Do.,  F’referred  .  7.00 

Southern  Canada  Power  .  .80 

D.  A  Stuart  Oil,  Preferred  ....  .80 

Sundance  Koyuhies . 

Toburn  Cold . 08 

Do.,  E.ttra  . . . 

United  Corporation  A”  .  1  50 

United  Crain  Growera . 

Upper  Can.ada . 

V'ulcan  Brown  . 

Geo  Wes'on  Preferred  .  .  . 

Wilsil,  Linuted  . 

Geo  Weston . 

Wood  Alexander,  Preferred. 

Wnsht-.Har-reaves . 

Do.,  Lxtr.a  . 

/ellerf  Steel  Preferre-d  .  1.1 

A — A.nnuallv  S — Sem;  annually 

X — American  Funds  Arr — Arrr 
a — Includir.K  50  cents  paid  be 


30  Int. 

1 .52  14  Ar 
4  3  U  n 


5  00 
1.00 

.80 

7.00 

.40 


.02 
.33  n 
1.25  let 
.03  Int. 

9  I  ’4  In- 
12  5  q 
.25  q 
.29  q 


Aug  25  July  24 
July  27  July  I  5 
Aug.  I  July  I  7 
Aug.  1  July  5 
Aug.  I  July  5 
Aug.  I  July  20 
Aug.  I  July  20 
Aug.  I  July  20 
Aug.  I  5  July  3  I 
bep.  3  Aug.  15 
July  3  I  July  20 
A-jg  22  July  22 
22  July  22 
>5  July  3  I 
t  July  25 

1  Aug.  !  5 

2  Jun  1.3 
I  July  I  5 
I  Sep.  1 4 
I  Sep  1 2 
I  July  15 
i  .Aug.  22 
1  .^ub  22 
I  July  15 


A  u  i’ 

A  ; 

.Sec. 

Aug 

Aug 

Oct 

Or,' 

Aug 

Oct 

Oct 

Aug. 


1.75 


.3  7 '/u 

q — Quarterly.  Ir.t.  —  l.-itortm. 

e  • — .After  considering  stock  sphu 
fc,r  I  struck  split  I  larr.aica  P.  S.3 


63 

.30 

1.3  1  14 

1.3114 
.75 
.50 
5.25 
50 
.60 
.02 
.06 
.05 
113 
'  25 
.03 

.0214 

3  75 
1.00 
.30 
5.25 
40 
.20 

I  1214 


.90 

5'.  66 
J.75 
1.75 
1.08 

7*66 
.80 
.80 
.0  t 
.08 
.08 
1.50 


06 14 
5.00 
.90 


.30 

1.50 


j  Wide  May  Expansion  in 
j  Mexican  L.ight  Earnings 

j  Torotno. — ^Mf-xicon  Lit'ht  R-  Power 

i  Compony  report.^,  .qn  inerfease  cf 
I  over  109  per  cent  in  net  e.qrnint's 
for  the  m'on’b  of  tT.a.v  as.  eomp.ared 
I  with  the  same  m-onth  of  las*  "cnr. 
j  Ne’  for  the  .6  months,  ended  Mav 
j  3’st  are  shown  neirlv  $24O.90O  h.ich- 
I  er  than  for  same  period  '9S*  ye.qrot 
I  1721  6.54.  Combined  earnincm  .of  the 
comp.any  .and  subsidiaries  fo’"  May 
’  and  for  the  .6  month  period  in  r.an- 
I  adi.in  funds  follow  with  compa.ri- 
;  sons: 


las’  ve.t 

Cotton  Institute  of  Canada,  reveal. 

Durin?  the  pas.t  month,  Canadian 
mills  '■pened  $9  R45  equivalent  509-  , 
lb.  eross.  bale-s,  an  increase  of  , 
44. S'*'-  over  ’he  21  299  in  .Tune.  1959.  ' 
The  current  firure  was.  a  reduction 
of  4  734  from  the  previous  month 
when  activity  was  almost  99%  I 
jariavier  than  the  previous  year.  The 
month's.  *ota.i  was  the,  lowest  since  ' 
January  when  27  266  bales  were 
opc-ned  .A  .3-year  peak  was  reached  i 
in  Februarv  when  consum.ption  to¬ 
talled  3.9.749  gross  bales 

The  index  of  cotton  consumption  | 
which  is  adiiisted  for  Seasonal  va-  1 
riation,  s'-'d  at  179.0  against  124.4 
in  .Tune  las*  year  and  205,1  in  tbe  | 
precftdlnsr  month.  .A  peak  level  of 
221  5  w,'js  t'-ached  in  February.  In 
the  firs.t  six  months  of  the  vaar ; 
cyonsumpti'n  of  192.510  gross  bales, 
was  an  in' rc-3.se  of  almost  85%  over  ' 
the  104  259  reported  for  the,  first  6 
months  of  ’939.  Average  consump¬ 
tion  of  slir'htlv  more  than  32.009 
gross  hale?  in  this  period  compar-  * 
with  an  average  of  17.375  last  year, 
the  hoavie.t*  month  of  which  saw 
IS  n6S1  bap;  opened  a.gainst  the  35,- 
749  in  February  this  year. 


ed  at  the  last  session  0!  the  Legis¬ 
lature  with  the  merging  of  the 
Transportation  and  Communication 
Board  of  Quebec,  will  operate,  un¬ 
der  chairmanship  of  Hon.  Lucien 
Du,gae.  The  new  board  will  have 
two  sections,  one  relating  to  elec¬ 
tricity  and  control  over  transporta¬ 
tion  systems. 

The  board  is  composed  as  fol¬ 
lows:  Hon  LuCien  Dugas,  chair¬ 
man;  A.  B.  Normandln.  vice-chair¬ 
man.  who  will  be  in  char,ge  of  pub¬ 
lic  utilities  section:  A.  McAlister.  K 
C..  A  Lariviere  and  J.  W.  McCam- 
ron. 


tinue  fair.  Fair  to  go.od  demand  is  ! 
reported  for  dry  goods,  wearing  ap-  ■ 
pare!,  boots  and  shoes.  Hardware! 
and  builders’  supplies  are.  moving ; 
in  good  volume.  Collections  are  fair  1 
to  good.  I 

Cnlerary  —  Demand  for  food  sup¬ 
plies  is  somewhat  less.  .All  other 
lines  are  generally  ave.r.asre  v.’ith 
slight  increase  over  same  period  last : 
year,  som.e  lines,  particularly  men’s 
furnishinfi'.s  bein.a  .adversely  .affe.-’ed 
through  enlistment  of  young  men.  ^ 
Collections  not.  very  satisfactory.  ! 

Edmonton  —  Bales  of  foodstuffs 
continue  good.  Dry  aoods  and  wear¬ 
ing  apparel  are  in  fair  demand, 
frood  demand  is  reported  for  hard¬ 
ware  and  builders’  supplies.  Collec-  i 
tions  are  fair. 

VancouTer  —  VTiolesale  grocers  \ 
report  good  volume  of  sales  C-ood  : 
demand  is  re.ported  for  dry  goods 
and  clothing  with  very  substantial 
increase  to  date  noted  over  las’  j 
year.  Hardware  moved  freely.  Meat  ' 
packers  report  improvement.  Fruit  j 
and  produce  sales  declined  seasonal-  i 
!y  as  did  confectionery.  Stationery 
house.E  report  fair  sales.  Collections 
are  fair. 


THAIS  WHY 

BLACKS 


WHITE 

£dtAeSc&ieA 


DISTILLED.  BLCNDEC 
AND  BOTTLED  IN 
SCOTLAND  J 


// 


Ells  New  General  Manager 
Dominion  Atlantic  RaUway 


Tobacco  Crop  in  Eastern 
Canada  Two  Weeks  Behind 


Toronto. — ^Aanouacament  is  made 
by  H.  J.  Humphrey,  vice-president 
and  general  manager  for  Eastern 
Llaes  of  the  Canadian  Baciflc  Rail¬ 
way,  and  vice-president  of  the  Do¬ 
minion  Atlantic  Railway,  of  the  ap¬ 
pointment  of  Laurie  Ells  as  man¬ 
ager  of  tie  Dominion  Atlantic  Rail¬ 
way  headquarters  at  Kent- 

ville.  Nova  Scotia. 

Mr,  Ells,  who  has  been  superin¬ 
tendent  of  the  Dominion  Atlantic 
Railway,  w’Ul  in  his  new  position 

Bln  1 !  tU  c:e.=.x.l  immediate  jurisdiction  over  all 

-g  ^  o.ee!  Compa — ®®|3iatters  pertaining  to  the  operation 
n*  of  H.  M.  Long  Lim-  Of  that  railway. 


The  t.ob.acco  crop  in  Ontario  as  a 
whole  is  from  ten  davs  to  two  weeks 
behind  norma!  growth  schedule. 
■While  the  Burley  crop  is  not  re¬ 
tarded  to  the  same  extent,  the  flue- 
cured  crop  is  two  to  three  weeks 
behind  norma!  growth  in  other 
years.  Exce-ssive  rainfall  and  coo! 
weather  during  most  of  June  and 


H.  M.  Long  to  Represent 


May  gi'oaa  . . 

xPr.af-.t.  . 

5  rr.cs  sra.5? 

X — Aftrr  e: 


10  49 
518.023 
I  43,400 
3  903,734 
7’!.554 

ar.d  dcr--i 


1930 
307.053 
7'  433 
3  0  23  OO" 
4,32!75n 
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Great  Lakes  Shipments  of 

Iron  Ore  at  Capacity 


'TC 


(b) — Cwxi-idenng  10  lor  I  »tock  spilt  (Rubsel  Inauesi.ries 


lOfRFif  FTPORT.i  HIGHER 

Ottawo,"  -  tune  export.-:  r.f  pianirf 
and  bo.ord.3  were  v.o.lutd  at  •o.^ciq  . 
999  compa’'ed  with  t-7  51  9fi0  jn  .Tune 
1939,  Shipment.:  to  the  T'nitcd  Ki"?- 
dom  totalled  $42.o  909  and  to  the 
F^nited  States  ?i,68S,9i00  r.xport.s 
of  spruce  were  voluei  ,at  .'2.9.69,211: 
Douglas  fir  $2  216  997:  birch  .$2$6,- 
499;  cedar  $179  $$9;  hemlock  $221.- 
929  and  pine  .$499,5.34. 
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;  their  0 

i  f 

pan’?? 

mprl:' 

of  ■ 

■  or£;ani;' . 
piLlor  r 
t.S  ef 

Mr.  rv. 
mate  c-., 
of  Fa;-- 
i  through  -. 


’•onv  years  offieia!  ropre- 
'T  the  British  heaw  steel 
"  ''onada.  as  Canadian  re- 
•■'r  of  the  United  Steel 

F'mited.  of  Sheffield,  En.g-  _ 

’•con  announced  The  Can- 1  Between  95  and  98%  of  the  Am- 
v.-:]!  be  sales  rapresen-1  crlcan  iron  ore  fleet  Is  now  in  op- 
he  Dominion  for  United  j  oration  on  the  Great  Lakes,  and 

•  1  and  Toz^r,  United  1  operators  eocpect  to  move  60,000,(K>0 
or  M’11.3  and  fcamuel  Fox  tons  or  more  this  season,  according 
d,  all  of  Sheffield,  and,  to  information  *eafthlng  Montreal 

Iron  and  Steel  Co.,  Of!  shipping  circles.  I 

”  s'lbsidiarica  of  United  Movement  this  year  has  been 
mins  Limited  |  stopped  up  sharply  because  of  wide  ’ 

•  v.'ith  .announcement  of  |  expansion  in  the  steel  industry  in  | 
ntm.ent  as  Uanadlan  re-  the  United  States,  which  in  turn  I 
's  for  these  British  com-  wan  spurred  by  Allied  buying  and, 

M.  Long  Timlted  an- '  the  rearm.ameit  program  of  the: 
'  Gordon  McT.  Pyke,  for-;  u  S.  government.  i 

o.x  W.  Pyke  and  Co.,  Ltd.,  Recently,  tho  Harry  Cou'-by  r.et 
ol,  has  joined  the  Long  a  new  record  for  tho  largeot  cargo 
and  will  devote  the  of  iron  ore  over  niovod  twlco  in 
one  week.  The  new  figure  is  IS,- 
766  gross  tone,  the  vobboI  being 
loaded  at  Two  Harbors,  Minnesota,  1 
and  unloaded  at  Indlflri  Harbor, 
Michigan.  It  osecedt  tho  provlous 
record  by  40  tono.  1 


t?e5i(^nct5  an^^ian^aciuteti  oj^ 


COl^VEYING  AND 
ELEVATING  EQUIPMEKiT 

MODERN  POWER 
TRANSMISSION  EOUIPME^IT 

COAL  AND  ORE  HANDLING  BRIDGES 

WELDED  PROCESSING  EQUJPMENT 

STEAM  GENERATING  EQUIPMENT 

BALD  WIN -SOUTHWARK 
i-  HYDRAULIC  PRESSES 


-f  hi?  time  to  tho  inter- 
-  United  Steel  Companies. 
’13.0  had  a  long  and  Intl- 
(■‘Ction  '-vith  tho  eteel  trade 
1  and  le  well  known 
■  t  that  industry. 
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WHEAT  CROP  SIZE 
DEPENDS  ON  RAIN 
DURING  harvest! 

More  Likely  to  Be  Around  375,- 
000,000  Bushels  Than  to  Reach 
400,000,000  Bushels 

ALBERTA  LOOKS  BEST 


Bond  Market 

Weather  and  Conditions 
Create  State  of  Lethargy 
in  High-Grade  Bonds — 
Prices  Practically  Un¬ 
changed  Since  July  1st 
— Several  New  Issues— 
Gains  by  Utilities 


QUEBEC  SISTERS 
OF  CHARITY  ISSUE 


International  Paper  Co. 

Postpones  Bond  Offering 


PROTRACTED  JAM  ' 
CAPITAL  MARKET 
MAY  BE  BROKEN 


The  proceeds  of  this  issue,  to- 


poilong  this  Is  to  continue  can  hardly  I  with  insurance  money  re- 1  I  gating  over  jlOOTOO.OCfi  were  nub- 

iu-  be  dete-mmed  at  this  time  althouch  ;  Sisters,  will  pay  the  v  1  Mor-ea!  during  hcly  marketed.  Of  almost  equal  im- 

.^my  the  4;e”r  is^op^u'^o^^  reconstructing  and  equip-  past  week,  Tne  re,3l  estate  situ-  port  wa^s,  the  flotation  of  a  JfiOO.- 

Eutei  js  nopeiui  oi  a  seasonal,  _  ‘  :  ation  in  Montreal.  Mr  nr.n  nnn 


Special  Correnpondcnco  || _  ||  ;  The  Slsters  of  Charity  of  Quebec. 

Winnipeg.  —  Unless  the  outlook,  "  ]  These  bonds,  which  are  non-calla- 

matcrially  improves  in  the  compar- 1  Toronto  Bureau  The  Financial  Time*  table  for  seven  years  except  for 
atively  short  interval  between  now '  Toronto.  —  The  high-grade  bond  !  sinking  fund,  are  unconditionally 
and  harvest  time,  the  indications  are  market  continues  in  an  almost  com-  ■  guaranteed  by  the  Province  of  Que- 
that  the  West  will  have  a.  wheat  crop  plete  state  of  lethargy  undisturbed  1  principal  and  inter- 

of  somewhere  around  S75.000,000  :  by  any  event  during  the  past  week.  bonds  are  being  offered  at 

bushels  this  year.  With  good  rams  j  Since  July  1  there  has  been  prac-  accrued  interest  to  yield 

the  yield  might  reach  the  400,000,000  tically  no  change  in  prices  and  yields  '^•*2  per  cent  to  maturity, 
mark,  but  even  the  optimists  at  this  '  and  volume  has  been  negligible.  How  proceeds  of  this  issue,  to- 

timo  do  not  predict  that  it  will  go  i  long  this  Is  to  continue  can  hardly  sether  with  insurance  money  re- 
higher.  Dry  hot  weather  in  the  in-  i  be  determined  at  this  time  although  |  Sisters,  will  pay  the 

terval  before  cutting  gets  under  way  j  the  "street "  is  hopeful  of  a  seasonal ;  teconstructing  and  equip- 

woiild  mean  that  all  appraisals  would  !  recurrence  of  activity  within  the  next  j  Archange  Hos- 

havo  to  be  sealed  down.  ■  few  weeks.  By  the  end  of  August }  (near  Quebec  City),  moregen- 

Although  there  are  more  than  a  holidays  will  be  over,  investors  will  ®7ally  known  as  the  Beauport  Asy- 
million  more  acres  sown  to  wheat  in  be  taking  more  interest  and  the  next  ‘  buildings  destroyed  by 

1940  than  were  grown  last  year,  the  Dominion  loan  will  be  so  much  1 

now  fast-maturing  crop  is  likely  to  nearer.  ’  dore  than  75  years,  to  the 

be  about  an  average  yield.  Owing  |  V.'hile  Dominion  Issues  show  slight  | 

to  the  fact  that  outset  of  the  .growing  ,  changes  in  price,  more  activity  is  in- '  ®‘  essentio.!  service  will  be 

season  saw  moisture  reserves  excep- ;  dicated  in  provncial  bonds  with  Que- 1  possible  by  the  modern,  fire- 

tionalTy  low,  the  west  has  no  parti-  i  bee,  Ontario,  Alberta  and  Saskatche-  structure  now  in  course,  of 

cular  grievance.  The  price  is  pegged  ‘  wan  moving  higher  and  New  Bruns-  ,  erection. 

and  while  the  return  to  the  farmer  ,  wick  and  .Manitoba  issues  off.  The  :  hospltaJ  and  its  annexes,  will 

will  be  low,  the  prairies  have  seen  market  in  these  as  well  as  all  other  i  care  of  about  3,000  patients, 
many  worse,  years.  |  issues  seems  highly  selective  and  ■  annual  sinking  fund,  start- 

L,ato  reports  indicate  th.at  there '  trading  was  restricted  as  volume  of  I  iiTider  the  di- 

will  be  little,  if  any,  rust  d.amago  this  ■  offerings  was  small.  Quebec  4V4's  i  section  of  the  trustee  for  the  bond- 
year.  The  spores  were  late  in  being  !  of  195S  gained  a  quarter;  Ontario!  calculated  to  retire 


ur  timniii  imul  mriirtL  iiWRivti 

L.  G.  Beaubien  Offers  $2,500,- MAY  BE  BR0KE^ 

000  of  4*8  Fully  Guarsutteed  I  been  expe.*'f.p;  t^gt  the  i 

I  financing  plan  could  '■-  completed  ,  - 

By  Quebec  (jovernment  |  before  August  1  in  ori.--r  to  permit  ;  Recent  Encouraging  Develop 

-  I  the  call  of  the  compar.  /  £  refund-  i  »  a  -  ij  • 

Offering  was  made  during  the  j  iog  mortgage  bonds  cn  'he  next  ^e- !  Are  been  as  Having  a 

pa8t  week  by  an  investment  syndi-  demption  d.ate,  Sep’err.rtr  1,  but  it  |  Tonic  Effect 

cate  headed  by  L.  O.  Beaubien  &  '  ha-s  been  found  imp-3'-*!cab!e  to  i 
Co.  of  an  issue  of  $2,500,000  4  per  ;  carry  out  the  original  time  schedule.  | 

cent  sinking  fund  bonds,  dated  Au-  !  - -  RELAXING  OF  CONTROL? 

gust  1,  1340,  due  August  1,  1350,  of  i  c 

The  Sisters  of  Charity  of  Quebec.  ‘  Increased  Uc_jpancy  for 


THE  WESTERN  SAVINGS  AND  LOAN; 
ASSOCIATION 

HEAD  dFFICE  WINNIPEG, MANITOBA  • 


BRANCH  OFFICES: 


ments  Are  Seen  as  Having  a 
Tonic  Effect 

RELAXING  OF  CONTROL? 


AGENCY  BUILDING 
211A  EIGHTH  AVE.  W. 
MeCALLUM  HILL  BLDG.  • 
411  AVENUE  BUILDING 


EDMONTON.  ALBERTA 
CALGARY, ALBERTA 
.  REGINA,  SASK. 
SASKATOON,  SASK. 


The  Sisters  of  Charity  of  Quebec.  '  ror 

These  bonds,  which  are  non-caiia- 1  Dominion  Square  Building 
ab.e  for  seven  years  except  for  ^  o 


drew  Flemming,  pr.'./;ier.r  at  the  new  corporate  bond  issues,  aggre- 
annua!  meetin,g  of  Dcmr.rcn  ?.qu3re  gating  over  $190, 000,000  were  nub- 


KiLl.,>VAliYU:  L-ir  v^LylN  I  KOU :  tlons  are  quickly  taken  up.  Thus,  funds  that  would  be  needed  for  seat 

-  if  a  genuine  resuscitation  of  capita!  retirements. 

T’’a*  f’e  p'-o^’-acted  "’og  jam"  'n  '  "dancing  is  under  way.  It  undoubt-  There  are  only  a  few  ways  ii 
ti’eTamtal  -\-kef  ^nal'v  been  towards  offsetting  which  funds  for  seat  retirements  cai 

**r  o  k  e  n  i'  '  =ugge'e*^  bv  a  ”“®  ^’Jrden  impos.e-d  by  the  record  be  raised.  The  money  can  be  takei 
I'-be.-  o»  'e”c'ou*aring  deve'op  of  idle  funds.  For  the  most  I  from  reserves  of  the  Exchange  whirl 

ents  'within  the  pasi  fortnight,' ac-  P"-'-  ’-nvestment  oi^rations  within  |  is  not  likely  at  a  time  when  the  Ex- 

irdi"--  to  F’t'’’’  Inves^o-  ?e-vme  -"®  Past-year  have  been  for  refund- j  chan.ge  is  operating  at  a  deficit 

'  fo^most*ei?n’^<c.a’'ce'  "was  ♦he  •"*'  P''tposeis.  .and,  insofar  as  the  ,  Present  members  can  make  an  out. 

a,(ime='  w’ti^  wh’c^'  a  "o^  itt'-»odiate  future  is  concerned,  no  ;  ri,ght  contribution  or  can  pay  littli 

:w‘“oorporate  bond  "issues,  'aggrel  devotion  from,  this  pattern  is  j  by  little  to  a  seat  retirement  fund;  a 

♦incr  nfr*.,.  tiqppqnr.rn  nMh-  likely-  However  any  expansion .  good  yardstick  for  such  payments 


ir  $100  000  000  were  "nub-  likely.  However  any  expansion  ■  good  yardstick  for  such  payments 
e’ed*  Of  a'^’osi  eq"uai*im-  fUtection  would  be  of  ;  would  be  transactions.  Still  anothci 

the  f'otatio"  of  a  *600*-  -•ii'-'H'able  connotation  .and  may  well  ;  way  would  be  to  have  new  members 
ew  mcmev’’"  issue  bv  the'  Pi"®'’*"  1^®  -ke  prec.ursor  of  new  ;  pay  a  certain  amount  for  a  retire- 

ove-nmer'  in  'orde-  to  ’-'e-  -oney  fin.ancing  before  the  end  of  ;  m.ent  fund. 

„  the  current  year.  ' _ 


care  of  the  mentally  ill.  Resumption  :  *ke  Peel-Windsor  Garare  a  subsid-  ^i,ig  ♦j'jjig,  ^  .gpor, 

of  this  essentio.!  service  will  be  i  •^t'y,  were  operating  pr.of!*ably.  general  bu.siness.  sentiment.  Not 
made  possible  by  the  modern,  fire- '  only  is  the  financial  community  di- 

proof  structure  now  in  course  of  '  Liquidating  Pressure  Seen  rectly  benefitted  thereby,  but  the 


The  hoE.pltal  and  its  annexes  will  jU.K.  Relaxation  Stock  Sales 
take  care  of  about  3,000  patJents.  - 


Treasury  Department.  Expansion  in  Borrowing  fontinues 

For  severaJ  reasons,  revival  o:  While  this  renaissance  of  capital 

activity  in  the  investment  market  at  fmancing  has  been  the  m.ost  s pcc- 
this  time  has  a.  tonic  effect  upon  feature  of  the  money  m.ar- 

general  business,  sentiment.  Not  rocent.lv,  not  to  be  overlooked 
only  is  the  financial  community  di-  jg  sustained  expansion  in  loans 
rectly  benefitted  thereby,  but  the  to  c-ommerce  and  indust.rv.  In  the 
tendency  of  corporate  borrowers  to  ,,,.^.^1.  jjj  , 


re-enter  the  capita!  market  and  the  as  reported  by  Federal 


The  annual  sinking  fund,  start-  London.  —  A  surve;/  -.f  American  absorbed  new  offerings  are  inter- 

j  ing  on  Aug.  1,  1941,  under  the  di-  brokers  in  London  indi.'a’es  that  re-  prefed  a.s  auguries  of  a  more  pro- 

I  rection  of  the  trustee  for  the  bond-  laxation  of  the  Governm.-nt  ban  on  mising  business  outlook  over  the 

j  holders  Is  calculated  to  retire  private  sale  of  dollar  securities  in  near  future.  There  are.  in  fact. 


-  alacrity  with  which  investors  have 

A  surve;/  -f  American  absorbed  new  offerings  are  inter- 
ndon  indi.'a’es  that  re-  prefed  a.s  auguries,  of  a  more  pro- 


blown  across  the  international  hor-j444’sof  1950  and  Saskatchewan  5's  of  '  ^360,000  of  these  bonds  before  ma-  N'ew'  York  is  not  likely  a*  this  .iunc-  those  who  go  so  far  as  to  look  for 
der  and  the  attack  was  not  serious ;  195!)  gained  a  half  point  while  Alber-  '  *^'^”ty.  turo  to  result  in  any  pressure  of  possible  relaxation  of  government 

anywhere.  Thus  the  new  rust-rcsis- 1  ta  of  1056  were  up  a  fu!l*point.  i - sales.  Under  the  new  regulations  control  over  business,  regardiass  of 

tant  varieties  of  wheat  have  appar-|N’cw  Brunswick  5’s  of  1960  dropped  !  DIF*  F'AIM  QUmX/AI  announced  by  Chancellor  Sir  Kings-  the  outcome  of  the  election, 

ently  rendered  immune  the  crop  tw^o  points  and  Manitoba  41,^ ’s  ofDlU  Unlll  OllUflll  ley  Wood.  British  owners  of  dollar  Improved  Technical  Positicin 

from  its  most  deadly  menace.  The’  1056  lost  144.  C.  .V.  R.  issues  were  __  ,  n  1  securities  not  yet  tak«T.  .-.vcr  by  the 

grasshoppers  h.ave  been  given  lots  of  I  mainly  unchanged  although  the  444 ’s  ■  HlcANkK  C  A  D  '  ^®''®tament  and  w’hich  are  now  de-  At  t.h.3  same  time,  due  recogn;- 

advertising  but  as  yet  they  have  not '  of  1951  and  the  5’e  of  1954  lost  a  ;  1  A/I  JLIl  LnAllllrUJ  ,  posited  outside  of  Great  Britain  will  tion  miust  be  given  to  certain  tech- 

been  a  serious  factor,  while  the  other  |  quarter.  C.  P.  R.  6‘s  of  1942  were  _  i  be  permitted  to  realize  their  holdings  nical  aspects  of  the  investment  m..ar- 


Reservfu  m.em.ber  banlcs  showed  a 
further  rise  of  .$9. 000/100,  reflect-  j 
ing.  for  the  most  part,  substnnria!  j 
gains  in  New  York.  Phil.idelphia  ■ 
and  San  Francisco.  This  represents  ' 
the  sixth  consecutive  weekly  incre-  | 
ment.  .a.nd  the  m.anncr  in  which  the  ; 


turo  to  result  in  any  pressure  of  I  possible  relaxation  of  governm.ent  .g^d  the  m.anncr  in  which  the 

sales.  Under  the  new  regulations  control  over  business,  regardless  of  Jiem3nd"fo  -  Ic-’^'s  1^3=  moved  coun- 
announced  by  Chancellor  Sir  Kings-  the  outcome  of  the  election.  ter  "to  the  norma) "scxiEonal  trend 

ley  Wood.  British  owners  of  dollar  improved  Technical  Positicin  'would  appear  to  indicate  that  do- 
securities  not  yet  taken  .over  by  the  industrv  is  already  making 

Government  and  which  are  now  de-  At  th.s  same  time,  due  recogn;-  fnr  tVio  mMon. 


"future 


posited  outside  of  Great  Britain  will  tion  must  be  given  to  certain  tech- 
be  permitted  to  realize  their  holdings  nical  aspect.-  of  the  investment  m.ar- 


would  appear  to  indicate  that  do¬ 
mestic.  industry  is  already  making 
fiscal  preparations  for  the  nation¬ 
al  defence  progarm. 


pcst.s  and  blights  have  been  of  minor  |  unchanged  while  Canada  Steamship  FUfnvA 

consequence.  j  5’s  of  1957  gained  144  points.  > 


Taxes  of  $473,245 


in  American  markets. 


kel.  Following  the  short-lived  price 


With  the  exception  that  most  of 
the  open  prairie  country  has  shown 
further  deterioration,  the  crop  pic¬ 
ture,  as  a  whole,  has  not  been  mate- 


46  *  46 

Three  New  Issues 
Xeiv  financing  reported  during 
the  past  week  cons’lsted  of  three ; 


Minority  Group  Approves  | 
Seat  Retirements  in  N.Y. ! 


rially  changed  during  the  past  10  ni’unicipal  issues,  two  of  which  had 
days.  Alberta  has  the  best  break  in  j  been  privately  purchased  during 
the  recent  rains  which  have  been  p-gvious  weeks.  Those  'nc'uded 
generally  scanty  elsewhere.  Raskat- ;  that  of  the  city  of  Moncton  a  $327  - 


rrom  ocrorc  laxcb  American  broker?  boro  state  that  iecline  which  attended  extension  of  Minority  Qroup  Approves  ' 

For  First  Half  Against  Loss  a  canvass  of  their  clients  reveals  the  war  to  the  Lowlands,  the  mar-  c  »  D  »•  *  •  M  V  • 

,  4^7  KOQ  that  they  are  placing  limits  for  sales  ket  for  prime-grade  securities  not  beat  KetirementS  in  fM.l. 

or  $447,000  prices  at  least  10  points  above  only  displayed  commendable  recu- 1  -  I 

-  current  market  levels  in  New  York  perative  power,  but  has  shown  ara-  New  York.  —  About  200  of  the  New  I 

Fraser  Companies  Limited  and  Of  course,  there  m.ay  be,  some  sales  [  ther  encouraging  tone  within  re-  York  Rtock  Exchange’s  1,37.3  mem-  > 

subsidiaries  report  consolidated  in-  by  individuals  needing  cash  imme-  j  cent  weeks.  This  performance  of  bers  have  approved  a  plan  for  retire-  { 

come,  before  provision  for  income  diately  but  these  would  be  relatively  high-grade  bonds  not  only  surpris-  ment  of  some  Exchange  seats.  This  j 

and  excess  profits  taxes,  of  $473,-  insignificant  from  the  standpoint  of  ed  those  who  had  been  predicting  a ,  proposal  will  be  presented  to  the  i 


3lost  Advanced  in  Jiamtoba  I  yield  from.  4.15  to  4.S0<%.  Tbe '  ^  .  V ’ 

Reports  indicate  that  the  crop  is  '  iss’ue  sold  at  tender  was  that  j ^  f/’fnec»’'on  w^th  these "^f inures 
most  advanced  in  Manitoba.  Wheat  1  file  town  of  Hespeler.  Out.,  con-  “  <w~n^-i,V<-ed  t'’at  "f-e  income  1 
was  in  head  in  thi.s  province  on  July  j  -Msting  of  $14,000  in  15  year  31.^%  Lu.es^^frrno-^"  before  irovw!  I 
7.  n  Raskaichewau  it  reached  which  brought  a  ,  *  ®  j,/ ;^bMantial  amount! 

stage  on  July  11  and  in  Alberta  on  ]  o^  .CO.S  a  cost  basis  of  ;  required  for  Domin- | 

July  13.  Presuming  that  six  weeks  issue  now  up  provincial,  United  States 

elapses  after  the  hc.ads  appear  un-  ‘Pcder  .£  t..at  o.  tie  tewn  of  J  ’  t*YAe.  and  the  Dominion  ex- 

1*  Cam.nbellton  New  Brunswick  income  taxes  and  the  uomin.on  ex 


To  lone!  money  on  Canodion  real 
ettota  owoy  bock  In  1355,  when 
thU  Corporation  was  first  establish¬ 
ed  In  business,  required  more  then 
good  judgment — It  required  faith. 
The  future  of  Canada  wos  obscure. 
Never  in  the  years  that  hove  fol¬ 
lowed  has  that  faith  wavered.  It 
governs  the  Canoda  Permanent 
policy  to-day. 


Cahada 

Permanent 

Horhqaqe  Corporahion 


Hood  Office 

320  BAY  ST.  -  TORONTO 
ASSETS  EXCEED  S69,000.03J 


•n  the  second  quarter  of  1939.  granted  freely  to  all  applicants. 

In  connection  with  these  figures 

it  is  emphasized  that  the  income  i  . . — . — 

figures  are  reported  before  provid- 1 
ing  for  the  substantial  amount  \ 
which  w’ill  be  req'uired  for  Domin-  j  I, 


Kev  issMC 


able  outlets  that  top-rated  obliga-  member  or  member  firm  to  raise 


July,  1940 


wheat  in  Manitoba  will  probably  be 


as  been  charged 


Perhaps  the  poore.st  outlook  is  in  1  f.eau  3 %’s.  of  1963  Which  were  •JP;)'? 
the  southern  part  of  the  foothills’  I  two  points  and  Calgary  Power  5’s  i 
province.  In  the  central  regions  and  of  1960  moved  up  146  points.  Specu- ; 
particularly  in  the  area,  between  '  lative  interest  was  at  a  low  ebb  in  -testie^ 
Calrary  and  Edmonton,  the  outlook  j  the.  newsprint  issues  with  Brown 
is  di.'tinctly  good,  perhaps  the  best  j  .544’s  and  Abitibi  5’e  both  off  two 
that  Western  Canada  will  show  this  I  points  despite  imminence  of  reor- 


to  adjustment  on  a’udit,  consolidates 
the  results  of  Fraser  Coiupauies,  j 
Fraser  Paper,  Fraser  Realties,  and 
Restigouche  Compan;.’. 

— ^  Months  to  June  30th— 

1940  1939 

$  * 

EaminTS  .  1.46;1,706  506.730 


year.  The  area  around  Edmonton  is  ganization  and  currently  high  j  joan  int. 

especially  promising  and  Alberta.  I  earnings.  Consolidated  P.aper  |  Bond  mt . 

as  a,  whole,  will  in  all  probability,  5% ’s  dropped  146  points  and  Min- 1 
have  a  larger  yield  th.an  last  year,  j  ncsota  g-  Ontario  Paper  B's  dropped ; 

It  is  likely  to  be  the  only  we.stern  '  one.  Price  Bro.s.  5’e  gained  two  I 

province  which  will  have  such  a  re-  [  points.  Great  L-akes  Paper  5’s  gained  !  income  (a)  . 

cord.  ,a  half.  Dominion  Steel  &  Coal  e%’E|  a-5*.'or*  prov 

There  are  good  and  poor  regions  of  1955  gamed  a  full  point  while  vi.-.c.al  a.-.d  U’n.tei 


1.027,152 

555,686 


73.827  I 
521,366  ' 


473  245  b447,539 


Be.'ore  providing  for  Dominion,  pro* 
1  a.-.d  U'n.ted  States  income  taxes  and 


Saskatchewan.  The  eastern  area  1  Canada  Cement  444's  were  off  a  half.  1  Do.-.-c.-..on  excess  prot.ts  tax. 


is  generally  poor  but  in  the  north. 

thi.'  territoi-ygets  much  better,  par- 1  imq  lAlViaenO  >.CtlCn  SV  i  IBB^TtOWL  BELL  STOCK  i 
lS'Tffie'v;h/^h\c;;M;Sa;S;|  Ont.  Tobacco  Plantations  ad- 

a.-,  the  season  advanced  The  Goose  -  Toronto.  -  Directors  of  Ontario  :  t«’!^‘und«  t'erms^’oUhe  j 

Lake  line  m  the  south-west  al^so  Tobacco  Plantations  Limited  have  ■  g^^ck  plan,  forming  part 

shows  eonsiderable  promise  this  ^  deferred  dividend  action  on  com-  j  jgg.jg  covered  bv  resolution  | 

year.  ^asxa.chewan  as  a  wno.e  pany’s  7a-  cumulative  preferred  ,  ,  directors  dated  Mav  22.  1940.  j 

however,  will  be  a  disappointment  stock  for  year  ended  March  31,  last  ^  ^  .  j  ;g  5,5  359  shares. 

and  some  authorities  predict  that  Last  year  3^'-.  was  paid  on  July  3  and  __1_ _ _  I 

the  yield  will  not  average  more  jp  the  previous  year  a  similar  rviTFYT  x.  wfiTTVG  SiT.FS  UP  ! 

than  eight  bushels  to  the  acre.  amount  was  distributed.  Arrears  at  "“gales" of  Enlme!  &  Heating  Pro- 

In  Manitoba,  the  wes,-entral  1,  laet,  amounted  to  59446^^.  ducts.  Ltd.,  for  the  first  6  months 

areas  dried  rather  badly  daring  he  The  decision  is  not  unexpected,  in  j  current  vear  show  an  increase  of 

past  two  weeks.  In  the  Dauphin  view  of  information  given  by  J.  F.  \  ^  notwithstand-  | 

and  swan  river  districts,  the  crop  .MacKay.  president,  in  annual  report  'r'j'”,,,.  f in  exno-f  I 

will  probably  be  an  indiffrent  one.  for  year  ended  March  31.  last.  The  ‘  ( 

but  most  of  the  eastern  territory  period  was  the  most  difficult  experi- 1  \ 

including  the  Red  River  4’alley  ap-  ericed  since  organization  of  the  com- 1 1 — " — — — — — — — 

pears  to  have  good  prospects,  at  this  pany  12  years 'ago,  summed  by  Hon. !  Artiw  Rond  Chanoffs 
time.  Manitoba,  as  a  whole,  has.  not  p.  m  Dewan.  Minister  of  Agriculture  ;  ^  * 

sustained  the  promi.se  it  gave  in  the  for  Ontario,  as,  follows:  "The  tobac-  i - - 


No  Dividend  Action  By  j 
Ont.  Tobacco  Plantations  j 

Toronto.  —  Directors  of  Ontario  : 


Active  Bond  Changes 


July2i  July  17  Changp 


der  par.  As  a  whole,  h.owei’er,  it  duction  and  because  of  loss  of  over- ! 
is  likely  that  the  province  will  get  <;eas  markets  a?  result  of  the  war.” 
a  fair  crop.  The  company  reported  a  small  loss 

• - - - - -  in  the  latest  fiscal  year,  as  compared 

$1,092,000  of  Non-Interest  with  previous  small  profits. 

Bearing  Bonds  Taken  Up  ~  T  ^  Z  !  provincui 

_  Results  oj  lenders  i  Quebec 4m- 

Ottawa. —  A  total  of  $1,092,006  of  j  ______ -  i 

the  re.aistered  non-interest  bearing  |  ^  HESPELER,  OXT. 

lionds  de.signed  as  a  contribution  to  ;  N  Brunsw;: 

the  war  effort,  h.as  been  taken  up  1  Sale  o.  a  $14,000  issue  o.  S le  '  Psstatcbcwi 
bv  ."6  subscribers,  according  to  an  |  instalment  debentures  was  I  Mar.itota  4 

announcement  by  Hon.  J.  L.  Ilsley,  by  the  town  of  Hespe- ;  Rail*  &  6t< 

Minister  ot  Finance.  In  addition  a  ller  on  July  20  tp  Harrison  &  Co.  ,  Can.  s.s._L. 
number  of  subscription.s,  some  of  a  bid  of  100.S.6.  which  repre- 1  do.,  4!.i-i 
large  size  have  been  re.ported  for  j  a  cost  basis  of  to  the  | 

which  the  funds  have  not  yet  been  !  town.  Only  one  other  bid  thatjif  1  c.p.R, '6-42 
rO'Ceived,  l.ho  announcement  said.  1  Hams,  Ramsay  &  Co.  at  lOO.i  1 ,  1 

'r/-.:nt  nmrT»rr1n  nf  i*S110  .Sll-  I  COUld  be  ObtaiUCd  In  time  for  pub-  .  P,I1  J 


TOWN  or  HESPELER,  OXT. 


104  2-5 

104 . 25 

unch* 

5-43 

108.50 

108 . 50 

unch' 

4-45 

105  25 

105.25 

unch- 

4  u-4$ 

109  25 

109.25 

uneh- 

3Vi  -  52 

99.  V5 

99.60 

—  3 . 

3K-49 

101  75 

101.50 

7-  .2  i 

4  4’-r6 

108.00 

106  25 

—  2) 

4!»5-57 

106  25 

106  :5 

—  .50 

4i.i-58 

107.00 

107.00 

unch. 

4 '^-59 

107.75 

107.625 

-r.l25 

Provlncla]  Govts. 

Quebec  4>i-5S . 

99  25 

99.00 

-)-  .25 

Ontario  5-60 . 

114.50 

114  50 

unch. 

r>o..  4>i-50  ....  .. 

108.00 

107.50 

7-  .  50 

55  00 

54  00 

1-1.00 

.53  50 

83.50 

unch. 

K.  Brunswicl:  5-60. .  , 

96.  CO 

98.00 

-2.00 

Saskatchewan  5-59.. . 

75.. 50 

7.5.00 

-1-  .60 

Mar.itota  434-56 

86.60 

88.00 

—1.50 

Hail?  A  Stcswfhlps 

Can.  S.S.  Lines  5-57 

91.00 

89.60 

-fl.oO 

C.N.R.  3-44 . 

102  875 

102  875 

unch 

Do..  4'/i-51  . 

no  50 

no  7s 

—  25 

Do..  4 >^.56  . 

111.50 

111  50 

unch. 

Do..  .5-54 . 

114  25 

114.50 

—  2> 

C.P.R.  6-42  . 

102  00 

102.00 

unch. 

received,  l.ho  announcement  said.  |  narr-.. 
Total  proceeds  of  this  issue,  au-  |  fotild  b 
thorized  at  present  to  a  total  of  j  licatloa 
$10,000,000.  are  being  used  for  war  I 
puiTioses.  I  C*1 


Ullitttcs  I 

Bell  Phono  5-57 .  x9<)  no  100  25  —1.25 

Cal.  Power  .5-60 _  102  fO  101.00  4-1.50  i 

Can.  Nor.  Pow.  5-53.  104  00  104.00  unch.  ; 

Gatineau  3}/ -69  ...  93,50  91.05  4-2.00  i 

Inter  Hydro  6-44 ...  .  2  60  73  00  —  .50! 

MaeL.  Quebec  4-59 .  99  00  8  9  50  4-  .. 50. 

Shawiniaan  4K-70  102  25  102  00  -f-  .25' 


. .  . .  city  of  moxctox,  xj$.  iPnl^-THydr^fi^V,: 

-  After  purchasing  a  $327,500  i^ue  j 

from  the.  city  of  Moncton,  np''  ;  Abitibi  6-58  . 
Tenders  will  be  received  until  5  i  Brunswick,  on  an  optional  basis.  ■  Brown  554-46 
m.  July  29  by  the  town  of  Camp-  !  Wood.Gnndy  &  Co.  and  Eastern  Se-  c“ng*^p]i^P^*5V4-6i 


TOWN  or  CAMPBELLTOX,  X.  B. 


p.m.  July  29  by  the  town  of  Camp- 


5,5  oo  .57.00  —2  00 
43  fO  4.5  60  —2  00  : 
100  50  101  00  —  .50 
.50  00  57  . '0  — l.Bo! 


beilton.  Now  nriinswick,  on  a  $29,-  curities  Ltd  this  week  announced  can.  int.  Parer  6-49  _  98  00  98  oo  un'ch 


999  issue  of  49'r  instalment  deben- '  us  successful  sale  at  a  price  «f  1  *itM>^5i“  mo  oo  loo  w!  dneh” ' 

tures.  maturinc  from  1941  to  1969,  101.91.  calculated  to  yield  i.So^r.  Minn.  &  Ont.  6-f,o.  4i  oo  4200  —1.00 

inclusively  The  bonds  .ore  being  :  The  bond?  were  sold  by  the  city  to  |  Price  Bros.  5-5 .  of  $2  sa  =n  ■’''^9^: 
sold  t.o  finance  the  installation  of  '  finance  the  installation  of  water- ‘  ^[^•*de“otcs’increa»e.  (--idenotes  decrease.”'' ; 
navinv  .on  the  town’s  street.s.  works  irnnrovoments.  fxlounted  in  N.Y.  funds. 


$2,500,000 

Province  of  Quebec  Unconditionally 

Guaranteed 

THE  SISTERS  OF  CHARITY  OF  QUEBEC 

4%  sinking  fund  bonds,  dated  August  1,  1940 
due  August  I,  1950 

(non-callaWe  for  7  years  except  for  sinking  fund) 

Principal  and  semi-annual  interest  (February  1  and  Aujrust  1)  payable  in  lawful  money  of  Canada  in  Quebec, 
Montreal  and  Toronto.  Callable  as  a  whole,  at  the  option  of  the  borrower,  on  30  days’  notice,  at  101 
on  August  1,  1047,  February  1  and  Aupust  1,  104.S;  at  lOOi/,  on  F'ebruary  1  and  Au"ust  1, 

1949;  and  at  100  on  February  1,  19.50.  Also  callable  by  lot  for  sinking  fund  at  100 
on  any  interest  payment  date  throughout  life  of  issue.  Registration  as  to 
principal  only.  Denominations:  .$1,000  and  $.500. 

Trustee:  General  Trust  of  Canada.  Quebec 
Legal  opinion;  Messrs.  Rt.  Laurent,  GagnA,  Devlin  &  Ta.schereau,  Quebec 

Legal  Investment  for  Trustee  Funds  in  the  Province  of  Quebec  and  for  Insurance  Companies  registered  under  the 
Canadian  and  British  Insurance  Companies’  Act,  1932 

Security  of  Issue 

A.s  authorized  by  special  act  of  the  Quebec  Legislature  (4  Geo.  VT,  Chap.  4),  the  Provincial 
Government,  under  au  Order-in-Couuoil,  unconditionally  guarantees  this  loan  as  to  principal  and 
interest.  Each  bond  will  be  endorsed  to  this  effect  bv  the  Minister  or  the  Deputy  Minister  of 
Health. 

The  loan  will  also  he  a  direct  obligation  of  the  Order  of  The  Sisters  of  Charity  of  Quebec, 
■whose  covenant  the  bonds  will  bear.  The  Trust  Deed  concerning  the  loan  will  be  executed  liofore 
Mr.  Joseph  Sirois,  notary,  Quebec. 

The  annual  sinking  fund,  starting  on  August  1,  1941,  under  the  direction  of  the  Trustee  for 
the  bondholder.-^,  is  calculated  to  retire  $360,000  of  these  bonds  before  maturity. 

Borrower  and  Object  of  Issue 

Founded  in  1$40,  this  Order  (also  known  as  the  Grey  Xnns  of  Quebec),  now  numbers  over 
^iX)  members  and  operates  more  than  60  hospitals,  schools,  orphanages,  etc. 

The  pr.oo?ed,s  of  the  present  issue,  together  with  insurance  money  received  by  the  Sisters, 

Rull  pay  the  cost  of  reconstructing  and  equipping  the  St.  Michel  Archange  Hospital  (at  Mastai, 
near  Quebec  City),  destroyed  by  fire  early  last  year.  The  new  construction,  fireproof  throughout, 
has  already  been  started  and  will  be  finished  about  May,  1941. 

The  Hf/;pital  and  its  annexes  v'ill  take  care  of  about  3,000  mental  patients. 

Subject  to  prior  sale  a.nd  allotment  we  offer  tJu>se  bonds  on  behalf  of  the  Order,  for 
delivery  if,  as  and  when  issued  and  received  by  us  and  subject  to  the  approval  of  Counsel 

PRICE  :  99  plus  accrued  intere.st  —  yield  to  maturity  4.12% 

It  is  expected  that  interim  certificates  will  be  ready  for  delivery  on  or  about  August  15, 

Banque  Canadienne  Nationale  L.  G.  Beaubien  &  Co.,  Limited 

A.  E  \ines  &  Co.,  Limited  The  Dominion  Securities  Corporation,  Limited  Wood,  Gundy  &  Co.,  Limited 


Thf.  town’.',  St  root. 5, 


;;r,iv.-ovomcnt£ 


Record  of  Current  Canadian  Financing 


Municipal  Financing 


Hamc!  Fugere  &  Cie,  Inc.  J.  C.  Boulet,  Limitee 

Rene  1'.  Leclerc,  Inc.  General  Finance  Co.,  Limited 

Royal  Necurities  Corporation,  Limited  Desjardins,  Couture,  Inc. 
Dube,  l.eblond,  Inc.  J.  E.  Ladamme,  Limitee 

Lagueux  &  DesRochers,  Limitee  La  Corporation  de  Prets  de  Quebec 
Lucico  Cote,  Inc.  Ross  Bros.  &  Co.,  Limited 


Savard,  Hodgson  &  Co.,  Inc. 
W.  C.  Pitfield  &  Co.,  Limited 
Clement,  Guimont,  Inc. 
Garneau,  Boulanger,  Limitee 
Credit  Anglo-Fran^ais,  Limitee 
Jos.  Morency,  Limitee 


Infoo-’ 

Pat#*  M'inl'*ipalil\'’  AmoMGt  KrP.i* 

July  Id  Town  tT  MilltB-un.  X  S'O.OOO  4'‘’- 

lOJorcG  to  v.  la  4.1^  to  • 

July  :♦*.  City  of  Mil*. 'tGr.  X.D. 

(OlL  rc*.!  lit  IDl  !H  t»A  yloirt > 

July  10  Town  of  Hcbpeler,  Onl .  $14,000 


by — 

T.  M  Boll  &  Co.,  T.  J.  Bronnan  &  Co.  and 
Eatt*‘rrt  Securitios. 

Wood,  Cuady  &  Co.  and  Eastern  SecuriticB. 
Harrison  &  Co. 


This  advertisement  is  published  on  behalf  of  The  Sisters  of  Charitu  of  Quebec  and  is  based  upon  official  information. 


THE  FINANCIAL  TIMES,  MONTREAL,  JULY  26,  1940 


LINE  ELEVATORS 
OFFER  FACIUTIES 
TO  GOVERNMENT 

Ask  Only  6  Per  Cent  of  Capital 
Employed  for  Use  of  Storage  i 
Capacity 


AT  THE  LOOKOUT 


Carloadlngs  In  the  eastern  dlvl-  i 

on  In  the  latest  week  totalled  bay  New 

,566  against  34,475  the  previous  ^  Will  Increase 


Capacity  I  38,566  against  34,475  the  previous 

_  '  week  and  30,970  a  year  ago.  In  the 

western  division  loadings  were  18.- 
TO  CLEAR  MISCONCEPTION  672  against  17,432  and  17,478.  Cu- 


Winnipeg.  —Owners  of  .3,000  line  caienoar  year  to  juiy  n  was 
country  elevators  in  Western  Can- i  cars  against  1,206.546  in  the 
ada  have  offered  to  p’.ace  their  ele-  i  period  of  1939. 
vator  facilities  at  the  disposal  of  "  ~  7 

the  government  on  the  basis  of  re-  Motor  Car  Produchon 
ceiving  Six  per  cent  on  the  capital  La^j  Year 

employed  in  the  business.  This  is 

the  effect  of  an  offer  made  to  the  ;  Production  of  17,930  motor  vehi- 
Canadian  Wheat  Board  through  the  cles  in  Canada  during  June  was 
North-West  Line  Elevators  Associa-  15.7'>  under  the  previous  month’s 
tion,  according  to  an  annouacement  total  of  21,277  units,  but  was  23.5''c 


I  i !  for  flour  In  tho  West  Indies,  the'CATTMn  FinATTirCP 

ATTHE  LOOKOUT 

_  _  "OS  to  tho  prosecution  of  tho  war  PAA  AIIPIMPOP  IM 

.that  food  supplies  should  bo  avail-]  rl||\  K||N||Vr\,\  I  111 
(Continued  from  Pago  1)  i  able  to  Britain  from  its  closest  mar-;  *  UUUIllLiUU  HI 

than  seasonal.  The  Dominion  Bu- ]  port  movement,  with  resumi'tlon  of  kot,  and  ho  urged  tho  fullest  cooper- i  lUV  A  ATTIMPC  CPI?  AT 

reau  of  Statistics  index  number  in  i  eastward  shipments  assured  when  : 'll'"!!  of  producers  and  other  Inter- 1  jyl  Zl  K  I  I  I  |y|  r  \  Nr  PN 

the  latest  week  was  93.7  against  '  storage  facilities  become  moro  avail- j  fsts  in  tho  plans  being  iindortakon  to  itiiili*  1  IlilUW  L/UOJH 

95.6  the  week  before  and  79.3  last  able.  meet  tho  difficult  situation  .  . 

I’®®*"-  ,  i  ■ - -  "  - —  C.  P.  R.  Official  Optimistic  On 

si^n the^"  latest^^  w4*ek^Totall^  Millers  Say  New  Flow  of  Orders  j  Prospects  for  Industry  and 

38,566  against  34,475  the  previous  ^  Tax  Will  Increase  War  Business  l  Agriculture  in  Provinces 

week  and  30,970  a  year  ago.  In  the  Ta-w;«o,  r’onarifv  '  _ _ 

western  division  loadings  were  18.-  i  Cost  of  Bread  *  axing  v.,.apai:  ijf 

-  ironH  ~:T  'r,  i  PORTS  ARE  BUSY 

_  I  B  ontinued  from  Pago  1) 

,ht  'with  various  types  of  machine  speciaT7;rT;;:;;;:denc. 

this  year,  hut  from  a  practical  view-  cans  special  Corre.pondenc. 

point,  he  is  likely  to  sell  throu.ch  '  Pollowinc  closelv  on  Inet  week’«  ~  h^re 

the  board  Last  year  5.000  bushels  announcement  of  the  iminedi.tte  con- 

was  set  as  the  limit  accepted  hy  the  struetton  of  an  SllOOOOno  pl.mt  for  ‘^'"'mpany  properties  in  the.se 

hoard  at  the  initial  price  of  70  cents  the  manufacture  of  chemicals  for  P’’"'.'"''®--  Humphrey,  vice- 

from  any  one  farmer.  This  limita-  explosive  purposes  Hon  r  D  Howe  Pr®-‘^''ff’nt  and  gon’l-manager.  East- 


M 


mulatlve  total  for  all  Canada  in  the  (Continued  from  Page  1)  I,,.,, 

calendar  year  to  July  13  was  1,409.-  „  .  ,  ' 

078  cars  against  1,206.546  in  the  I'"’  ^  practical  view- ,  guns. 


Cost  of  Bread 

(Continued  from  Page  1) 


IContlnued  from  Pago  1) 
with  various  types  of  machine 


Complete  Engineering,  Plant  and  Erection 
F.ucilities  are  maintained  across  Canada  to 
produce  practically  every  type  of  steel 
structure  and  equipment. 


point  he  is  likely  to  sell  throu.ch  Eollowing  closely  on  Inst  week's 
the  board  Last  year  5.000  bushels  announcement  of  the  iminedi.ite  con- 
was  set  as  the  limit  accepted  hy  the  struetton  of  an  Sll.OOO.ono  plant  for 


tion  is  now  cancelled.  .Minister  of  Munitions  and  Supply,  ‘“i  t^auway. 

Pegged  Prices  rnohaiiged  has  announced  the  immediate  con-  "fP-PreMdent  of  the  coriipany  s 
The  Wl,e„  r,„„re  M,r-  .“""c.i™  ,2  pl,h„  ”h"; 

,et  wit]  noi  he  closed.  It  had  pro- ,  ^ni'coximaiely  another  Jl'i.o.'id.ivw  that 


president  and  gon’l-manager.  East¬ 
ern  Lines  Canadian  Pacific  Piailway, 


Branch  Officci  and  Works 

OnAWA  .  TORONTO  -  WINNIPEG  -  CALGARY 
Asanclei:  REGINA  •  EDMONTON 


VANCOUVER 


made  by  G.  W.  P.  Heftelfinger,  pre-  over  the  output  of  14,515  units  in  ''iou?ly  been  decided  to  allow  the  "nich  vvill  manufacture  munitions  ‘jjfp  j^p  'MarV-i  1  - - - -  -  '  '  '  ~~^l 

sident  of  the  association.  June.  1939.  This  month’s  total  in- j  iharket  to  continue  to  operate  until  ot  various  types.  This  brings  capi-  prnvinces'is  most  r)ino  ' — — - - — - -  •  ■  -  - 

G.  H.  Mclvor,  chairman  of  the  eluded  8,739  passenger  cars  and  9,191  '  the  crop  year,  that  is  un-  expenditure  commitments  made  ,  maintaining ' 

Wheat  Board,  who  is  nowv  m  ot-  trucks,  of  which  6,269  passenger  cars  ‘  til  the  end  of  July.  The  Cere.il  Im-  ^  strengthening  the  heiithy  trade  June  Earnings  .  pense  stands  in  the  way  here  how- 

tawa,  has  wired  the  Line  Elevators  and  3,973  trucks  were  made  for  sale  '  PPH  Committee  of  the  United  King-  of  yhO.nnn.noo.  relations  of  these  provinces  even  in  nc  AU-»-U*  r  ever  since  at  least  500,00(1  barrels  of 

Association  stating  that  the  offer  in  Canada  with  the  remainder  being  tloni  Ministry  of  Food  strongly  re-  The  largest  of  these  plants  will  be  '  ^  mVr  Abltlbl  Co.  tankage  would  be  reauired  and  th^ 

will  be  placed  before  the  govern-  intended  for  export.  commended  that  the  market  should  l<^fatod  “somewhere  in  We.stern  ,  Aoain  at  Peak  f  the 

ment  During  the  first  half  of  this  year. ,  he  left  open,  and  the  government  h, a.-  Canada,’’  where  existing  i  Tom!  ita  ^  i  cost  of  such  an  installation  would  ex- 

In  a  wire  to  the  chairman  of  the  110,912  motor  vehicles  were  produced  j  made  this  decision.  Pegged  prices  are  being  extended  to  produce  ■'» ;  ‘  .  c„mnier  than”  under  frontinned  from  Page  11  ceed  $250,000.  It  is  conceivable  that 

Wheat  Board,  the  line  elevator  com-  m  Canada  as  against  93,759  and  102,- i  fei"  cash  and  future  deliveries,  large  tonnage  of  ammonia  and  am-  j.  j'  conditions  rhroug'hout  the  ,■  refrain  fmm  do  U^e  Alberta  government  plans  to  se- 

panie.s  pointed  out  that  it  appear-  i58  during  the  corresponding  periods  I  "’hich  had  been  set  for  the  1939  crop ,  nmnium  nitrate.  Work  has  al.m  he-  little  incentive  |  Pure  the  3  cem^ 

ed  that  some  members  of  parlia-  of  1939  and  1938.  respectively.  I  until  the  end  of  the  present  calendar  i  .aun  on  a  plant  to  produce  the  chem-  •  '  ,tnmandin,r  and  I  a  •  ,  a  .  u 

ment  held  the  opinion  that  the  re-  -  . —  ]  year  will  continue  at  the  same  lev-;ical  used  in  making  tho  smoke  .  ,  ‘  ,  f',  properties  will  be  bid  m  at  the,  deiote  proceeds  to  the  purpose  of 

muneration  paid  hy  the  TUheatl.j  q  A.r.rsr,.  I  els  for  the  new  harvest.  screens,  an  important  part  of  naval '  ‘  ’7  'he  most  c, ireful  attentnin  lowest  possible  figure  and  norv> .  building  government-oivned  storage 

Board  to  elevator  companies  under  Commodity  Average  ,  actual  handling  of  the  huge  (  strategy.  It  will  be  in  operation  in;  '  Th^^fennie  nf  to  solve  the  field’s  production 

the  ex-L.5ting  contract  was  evces-  At  Low  For  1940  .  sumlue  of  wheat  whirh  will  hi>  nn  about  four  niont’hs’  time  people  of  the  Maiilime  off  in  cash,  will  receive  only  their  _ _ 


pense  stands  in  the  way  here  how¬ 
ever  since  at  least  500,00(1  barrels  of 
tankage  would  he  required  and  the 
cost  of  such  an  installation  would  ex¬ 
ceed  $250,000.  It  is  conceivable  that 


ed  that  some  members  of  parlia-  of  1939  and  1938.  respectively. 

ment  held  the  opinion  that  the  re-  -  _ 

muneration  paid  hy  the  TVheatl|T  c 

Board  to  elevator  companies  under  Commodity  Average 

the  existing  contract  was  evces-  At  Low  For  1940 


the  existing  contract  was  evces- 
slve.  This  opinion  had  led  to  a  sug¬ 
gestion  for  reduction  in  existing 
storage  rates.  The  wire  proceeds: 


gesiion  tor  reauction  m  exisiing  During  week  ended  July  20t.h  the  ,  prppenten  difficuirie.':.  The  I  non  or  a  piant  tor  nie  maiiiuuuui-  ,  ,  '  ,,  v.-  U  “  . ^  ^ 

storage  rates.  The  wire  proceeds:  Irving  psher  mdex  of  wholesale  ^^^3,  parrvover  has  been  stared  a.s  of  bombs  which  will  be  completed  ehararteristic  loyalty  which  failed  to  deposit  and  the  properties  Brig.-Gen.  McCuaig  Given 

“Under  present  national  emergency  I  commodity  prices  droppe.1  from  opn  and  295  million  bushels,  in  six  months.  And  another  plant  Prove-i  so  eftective  m  the  last  war.  were  hid  in  at  S25,0(in,(100.  the  p^.  t  , 

undersigned  companies  now  advise  ^*  ’’',1''  ■  of  which  27(i  million  are  in  t'anada  "  ill  produce  the  chemicals  re(Tuircd  added.  Intoimatton  .^‘leP  m’’  amount  of  cash  required  to  pay  off  Uetawawa  Lamp  GommanCl 

you  that  they  are  prepared  to  op-  ‘ledmes  occurred  m  the  price  of  estimated  at  irom  1  in  the  production  of  gasmasks.  One  and  my  own  oh.servntions  lead  me  the  non-depositing  bond  holders  - 

erate  as  agents  for  the  IVheat  Board  agricultural  products.  the  S.id  to  40(1  million  bushels.  The  pres- '  plant  will  produce  many  thousand.^  V—  deBnite  opinion  th.at  the  xvould  be  only  $2,.o(i(1.0(10.  ^  Brig.-Gen.  G.  Eric  McCuaig,  of 


I  until  the  end  of  the  present  ralendarj  .aun  on  a  plant  to  prodiir 
;  year  will  continue  at  the  same  lev-;ical  used  in  making 
I  els  for  the  new  harvest.  screens,  an  important  p: 

i  The  actual  handling  of  the  huge  (  strategy.  It  will  be  in  < 
I  surplus  of  wheat  which  will  be  on  ,  about  four  niont’hs’  time 
I  hand  with  the  harvesting  of  the  new  I  M'ork  has  commenced 


lout  lour  niontns  time.  •  .  •  •  .  .  .  . . .  . -■  .  nrr,hiom  = 

ivork  has  commenced  on  the  erec-  l'''"'  inces  .are  again  moetmg  their  snare  of  the  purchase  price.  Thus 


crop  has  presented  (lifficulries.  The  I  tion  of  a  plant  for  the  manufacture  "ar  obligations  in  every  field  with  if  10  per  cent  of  the  bondholders 


Und^r  present  national  emergency  I  P"®®®  riroppe.1  from 


L nited  states  terminal  lake  elei  ators  I  The  capacity  of  two  gun  pianr.> — 
can  take  an  additional  20  million  one  producing  anti-.aircraft  barrels 


capital  employed.”  The  message  is  due  to  clvin,.es  in  the  P*'®®-'  ®I  can  take  an  additional  20  million  one  producing  anti-r 
signed  by:  The  A’.berta  Pacific  oieats  and  potatoes^  w-ith  most  There  is  however  working  spare  to  and  the  other  whii 
Grain  Co.  Ltd.;  Pioneer  Grain  Co.  ®  ^®''  eommc^ities  d  c.ming  only  deducted  from  elevator  capacity  duce  complete  field- 
Ltd.;  Canadian  Consolidated  Grain  moderately.  The  averages  for  com-  available  storage  is  doubled 

Co.  Ltd.;  Federal  Grain  Limited:  modity  groups  other  than  farm  |  pja^ed  at  4:32  million  bushels.  With  To  Fxtend  Tor 

Gillespie  Grain  Co.  Ltd.;  McCabe  Pr^d"®'®  and  foed®'^-®  "ere  some-  ^^d  coarse  grains  now  in  I®  *  lor 


to  pro- , 
s  being 


Bros.  Grain  Co.  Ltd.;  National  "’"a'-  tower,  witn  tn°  exception  or 
Grain  Co.  Ltd.;  Northern  Grain  Co  'I*®  building  materials  average. 


wheat  and  coarse  grains  now 


Ltd.;  National  "^th  th«  exception  of  pjevators  in  ('anada,  amounting  to 


Ltd.;  N.  M.  Paterson  &  Co.  Ltd.; 
N.  Bawlf  Grain  Co.  Ltd.;  Searle 


which  increased  slightly. 
The  industrial  raw 


Grain  Co.  Ltd.;  Western  Grain  Co.  price  index  at  SOS  remained  close 


to  last  week’s  level  of  -80.9.  the  mi¬ 
nor  decreases  in  the  prices  of  some 


275  million  bushels,  the  net  available 
capacity  for  the  new  crop  is  from 
150  to  169  million  bushels. 

I  Grain  Storage  on  Farms 
A  plan  will  be  adopted  to  have 


i  j  .•  ... _ f,  Anont  the  apple  orop  in  Nova 

one  produomg  anti-.aircraft  baiicu  ~  j  t.  ,.  Earnings 

,  sootui  which  nas  boon  in  difficulties  1 

and  the  other  which  to  pro-  ^  1 

,  1  .  f  -.4  (-  hninev  because  of  the  loss  of  the  greater 

duce  complete  field-guns — is  neing  .  r  . 

,  ,  ,  ,  '  part  of  the  export  markets  due  to 

'  ^  ■  ,  r.i  ♦  Humphrey  said  that  a  J"" . 

To  Extend  Tool  I  hints  average  orop  will  be  prodtioed  ^^rch  ' ! ! ! 

Two  firms  presently  producing  this  year  and  that  the  problem  of  AprU 

I  machine  tools  will  expand  their  |  niark(?ting  the  crop  is  receiving  the  May  . 

I  plants  substantially,  whilst  the  an- 1  dose  attention  of  railway  officials  J""®  . 

I  tomotive  plant  fariliiies  are  being  Lis  well  a.g  officials  of  the  federal  6  Months. 


would  be  only  $2,50(1,0(10.  Brig.-Gen.  G.  Eric  McCuaig.  of 

Earnings  and  shipments  by  McCuaig  Bros.  &  Co.,  who  for  many 
months  during  the  first  half  com-  |  years  has  been  an  outstanding  fig- 
pare  with  corresponding  months  in  i  ure  in  C  anadian  military  circles  as 
1939  and  1938  as  follows;  j  "'eil  as  in  the  Montreal  financial 

Earnings  Before  Depreciation  and  Bond  district,  has  received  an  appoint- 
interest.  ment  to  be  camp  commandant  at 


To  Extend  Tool  Plants 


e:\panded  to  permit,  among  other  and  provincial  government.  He  ex- 1 
things,  tho  production  of  200  truck.-  pressed  the  opinion  that  a  solution  1 


1940 

1939 

1938 

$ 

$ 

$ 

447,776 

162.297 

1  1  4,220 

389.595 

1  2  5,556 

77,469 

383.(52 

150,340 

140,258 

525,1  16 

1  75,446 

181,932 

817,457 

23  7,830 

285,264 

685.8o2 

199.330 

33  I,0d7 

.448,962 

1,050.799 

1,130,210 

f  onimittee  Controls  (lO  U.C. 


well  as  in  the  Montreal  financial 
Bond  district,  has  received  an  appoint¬ 
ment  to  be  camp  commandant  at 
1938  Camp  Petawawa. 

1(4  120  Brig.-Gen.  McCuaig  has  been  con- 
77A69  nected  with  the  Canadian  militia 
140,258  since  1909,  when  he  joined  the 
285  264  Highlanders  as  a  junior  offi- 

33i!od7  I  e®®-  I''  li'II  he  ivent  overseas  with 

- the  Canadian  Expeditionary  Force, 

130,2(0  became  a  Lieutenant-Colonel  in  1916 
I  and  Brigadier-General  in  1918.  For 
valor  in  action  he  was  decorated 
been  (with  the  C.MG.  and  D.S.O.  with 


Ltd.;  Reliance  Grain  Co.  Ltd.  '0  '0®'  "’eek’s  level  of  -80.9.  the  mi- |  Grain  storage  on  Farms  things,  tho  production  of  200  truck.-i  pressed  the  opinion  that  a  solution  1  '  '  *  valor  in  action  he  was  decorated 

The  effect  of  the  offer,  it  was  nor  decreases  in  the  prices  of  some  ^  plan  will  be  adopted  to  have  ’ greater  productive  capa-  which  would  give  a  reason, ible  re-  Official  announcement  has  been !  with  the  C.M  G.  and  D.S.O.  with 

pointed  out,  is  that  any  profit  made  companies  being  offset  hy  an  in-  farmers  store  some  of  their  crop  on  ’  ®‘'>’  universal  carriers.  Some  of  t„rn  to  the  growers,  would  he  found,  made  tliat  tli-'  protective  committee  har.  After  the  war.  in  1919,  Gen- 

by  line  companies  over  six  per  cent  crease  in  the  price  of  rubber.  The  !  their  own  farms  They  will  deliver  j 'I*®®®  c-^ponditiires  are  for  British  He  alfo  said  that  the  demand  for  for  holders  of  Ahitibi  Power  &  Pa-  gral  McCuaig  ivas  appointed  to  the 

return  on  capital  employed  will  go  Fisher  index  of  81,8.  based  on  Ilf  a  portion  of  their  crop’ at  the  outset  U®®®'””-  H'-"  ®®®  ^®’"”  carried  yfiririme  lumber  is  substantial  and  per  Co..  Ltd  bonds  already  con- ^command  of  the  Black  Watch,  and 

back  to  the  farmer  or  the  Govern-  os  the  average  of  1926,  compares  to  the  elevators,  the  amount  to  he  de-  under  the  supervision  of^t.hc  he  saw  a  derided  improvement  in  trol  about  60ej.  of  the  $48,000.00(1  jn  1922  became  commanding  officer 

ment.  ^--5  'he  week  before,  82  2  two  ijvered  being  based  on  the  total  avail-  Department  of  Munitions  and  Sup-  the  fishing  industry  which  is  of  such  bond  issue.  It  w.as  expected  that  of  the  12th  Infantry  Brigade,  which 


return  on  capital  employed  will  go  Fisher  index  of  81.8.  based  on  100  ^  portion  of  their  crop  at  the 
back  to  the  farmer  or  the  Govern-  os  the  average  of  1926,  compares  jhe  elevators,  the  amount  to 
ment.  with  82.5  the  week  before,  82  2  two  ijvered  being  based  on  the  total 

This  is  believed  to  be  the  first  "’ccks  before,  82.1  three  weeks  he-  able  storage  space.  This  amoutnt  will  ’  Pl 
offer  received  by  the  government  by  lore  and  82.3  four  weeks  before.  increased  as  exports  leave  space 


an  industry  which  is  willing  to  place  - 

its  facilities  at  the  disposal  of  the  Business  Expansion 
country  on  the  basis  of  limited  pro-  1^  ■  1  •  • 

fits.  An  important  feature  of  the  l»la>'ked  in  June 
offer  is  that  the  line  elevators  do  not  Business  oneratinn« 


able  storage  space.  This  amoutnt  will  '  PL’-  importance  to  so  many  thousands  of  possibly  soeg  of  the  bonds  would  he!  j-  composed  of  the  twta  Highland- 

be  increased  as  expnrt.s  leave  space  A"  'ol*!-  Plant  expansion  now  un-  people  in  the.se  provinces.  :  pooled  before  the  time  limit  expired  |  er  Battalions,  the  Victoria.  Rifles 

unoccupied.  The  farmer  will  he  flPf  "  oy  or  completed  in  Canada.  Mr.  Humphrey,  accompanied  hy  I  (  September  14)  for  bonds  to  be  and  the  Royal  Montreal  Regiment, 
granted  on  allowance  to  compensate  !  and  financed  in  whole  or  in  part  h;.  pnl.  Blair  Ripley,  engineer  mainten-  turned  in.  I  ______________________ 

'  him  for  the  storing  of  his  wheat  on  the  two  governments  amounts  ap-  ance  of  way.  Eastern  Lines,  CP.R..  Under  the  terms  of  the  bondhold-  |  ~  ^  ^  ^  j 

his  own  farm,  the  allowance  varying  proximately  to  .$50. 000, 000,  involving  aarj  j  h  .Muir,  chief  of  motive  pow-  ers’  reorganization  plan,  minority 


oner  is  tnat  tne  line  elevators  no  not  Business  operations  recorded  a  ‘  ”3  direct  relationship  with  the  length  ^'’'in®  a®  ®f  ®onre  firms.  The  es’i-  pp  inspected  the  eompanies’  faeili-  bondholders  will  be  paid  in  ca.sh  on  I 

seek  any  guarantee  of  profits  from  marked  gain  in  June' over  the  pre-  '™®  'h®  "'heot  is  stored.  mated  produetion  from  these  plants  ,ipp  here  and  at  Halifax,  as  well  as  aecount  one-fifth  of  the  bid  price  [ 

the  Government.  If  they  fail  to  make  cp^ing  month,  according  to  the  pre-  I"  h's  statement  to  the  house  the  "'ill  run  to  well  over  .$t00,000,0iiii  an-  the  Dominion  Atlantic  Railway  in  for  the  bonds  and  the  total  of  bonds  1 

six  per  cent  there  is  no  obligation  on  jjminarv  calculation  of  the  index  of  minister  explained  how  severe  had  nually.  The  remaining  develop-  .Vova  .^eotia  of  which  he  has.  recent-  remaining  outside  the  control  of  the  | 

the  part  of  the  Government  or  the  jh^  phvsical  volume  of  business  'ie®o  "i®  curtailment  of  markets  ns  I  ments  involving  an  expenditure  of  ly  been  appointed  vice  president,  committee  will  therefore  determine; 

■Whoot  •mat-Q  nr.  tVio  rlif.  r,r,r,  hr-  rrrnr  tho  r,r.,,  r. » r  i -rf  T-,, — ^...r  •jnr.thor  S.SO  Ollll  (10|1  ineludc  tWO  mg-  at-rritima  r.!' t'i  r . -i  1  o  n  rr-nm  n.i  n  ( n.l  tho  tho  -.tnontit  of  noth  tho  oommittOO 


'Wheat  Board  to  make  up  the  dif-  Mining,  forestry  and  construction  I  ®''®  ®''®  'I'®  countries  of  Europe  another  ,?.50.ooo  (ion  include  two  ma-  yiaritime  officials  nccompaniod  the  the  amount  of  cash  the  committee 

ference.  ^vere  much  more  active  in  the  month  1 1’®'!  ^®®''  ®I”"  occupation  by  ■  ioi  explosive  plants  a  ^large  shell-  party  on  the  tour  of  inspection.  will  have  to  raise  to  carry  out  the 

“There  is  considerable  misconcep-  under  review  A  malority  of  the  'I'®  ®''®''''’-  The  only  export  markets  filling  plant  and  some  :’2  other  ex-  - 

tion  as  to  the  earnings  of  elevator  indicating  rhe’trend  of  min-  n®"'  available  are  Great  Britain  and  '  plosives  and  m  initions  undertak-  p.  .  ,  p 

companies”,  said  the  statement.  “In  ^j-g,  production  showed  advances  in  ^’®®  Europe,  while  in  addition  ings,  most  of  which  are  now  in  pro-  /luencjj  to  oe 


companies”,  said  the  statement.  “In 


ings,  most  of  which  are  now  in  pro 


view  of  the  possibility  of  elevator  after  seasonal  adjustment  The  i  is  the  limited  market  chieflj-  duction. 

storage  facilities  being  filled  this  base  metal  mining  showed  accelera-  .  ■■  ■■  ■ 

Fall  some  members  of  parliament  -php  rereint.*  of  gold  at  thp 


siorage  laciiiTie.  neme  iiiiea  inia  ba?e  metal  minins:  phowed  accelera- 
Fall  some  members  of  parliament  The  receipts  of  gold  at  the 

seem  to  think  that  large  profits  will  .J22.257  fine  ounces  as 

be  made  by  elevator  companies.  The  against  401,4.31  .A  considerable  in¬ 
fact  is  that  elevator  companies  are  „ease  was  shown  in  silver  ship- 
operating  on  the  s.ime  scale  of  char-  j^ents.  Rece.ssions  were  shown  in 
ges  that  were  ;n  e,.eet  before  the  ,he  exports  of  asbestos  and  in  the 
last  great  war.  D 'Crating  charges 


-  Dividends  to  Be 

1G.4  P.  C.  Higher 


Bank  of  Montreal 
Crop  Report 

The  Bank  of  Montreal’s  telegra¬ 
phic  crop  report,  issued  Thursday, 
.says:  Hot  weather  has  prevailed 
throughout  the  Prairie  Provinces 
during  the  past  week,  causing  some 
deterioration,  hut  crops  in  many  dis¬ 
tricts  have  benefited  from  light  to 


Canadian  Bu  s  i  n  e  s  s  I 


reorganization  plan.  |  during  the  past  week,  causing  somi 

Tj  Among  other  appeals  to  the  On-  ,  fiPterioration.  hut  crops  in  many  dis 

tario  and  Quebec  provincial  govern-  j^icts  have  benefited  from  light  t( 
C.  Higher  meats  for  intciwention  to  prevent  nioderntP  rains.  In  .Manitoba  and  A1 

5  foreclosure  on  the  Ahitibi  niOrt-  ^erta  c-rop  conditions  are  generally 

During  Au.gULt  gage  by  the  biindho.ders.  a  group  Saskatchewan 

-  ,  describing  os  'Ijo  Quebec  j,,ijnmprfallow  field.s  are  in  fairly 

Shareholders  Committee,  has  sent  condition.  Wheat  is  all  headed 


ittSL  greai,  »ui.  .fiauug  vnarges  output  of  Coal. 

and  construct •.,;n  co.^ts  have  increas-  .Advances  were  general  in  thefac- 
ed  greatly  smee  tnat  time  but  the  indicating  the  trend  of  fores- 

tariff  of  elevator  storage  and  hand-  onerations,  the  index  advancing 

ling  charges  have  remained  the  from '142.5  to  I60.  The  index  of 


FINANCIAL— DBS. 

Bank  Debits — Miy . 

Bank  Debits— 5  Months  .  .  . 
Chartered  Banks  at  .\lay  3  1- 

Demand  Deposits  . 

Savings  Deposits  . 

external  trade— d.b.s. 


1940  1930 

‘3, 33'', 595. 100  $2,638  ;''7, 000  -4- 

14,320,105.000  12,502.2.2.000  -y 


same.  Elevator  companies  for  the  newsprint  production  rose  from  5 
past  ten  years,  due  to  crop  failures  5 

and  despite  popular  misconception.  , 

have  been  operating  unprofitable  3^^  shingles. 

This  has  been  but  natural  in  view  of  Automobile  production  was  17.949 
agricultural  conditions.  Maximum  oo-oin-t  ‘>^  •*)--  tvi^ 


rr u  u  u  uuiJi uiiLttui  ^  plauks  aud  boards,  and  shingles. 

This  has  been  but  natural  in  view  of  Automobile  production  was  17.949 
agricultural  conditions.  Max"num  ,  ,77.  the  recession 

elevator  tariffs  that  can  be  charge.^ 

are  first  approved  by  the  Board  ot  son  >onst,uction  contracts  award- 
Grain  Commissioners  after  proper  advance  in  June,  j 

studr  It  must  be  realized  that  if  .3,  ,  ; 

Canadas  gram  handling  machmer>  3^3^^^,^  ,2^  ^  , 

IS  to  operate  efficiently  and  effec- .  ^.3^^^^  3.  Building  per- 

tively.  reasonable  compensation  must  ,.3 


newsprint  production  rose  from  o  imports — .Apnl  . 

points  to  1^8.5.  Gains  were  r^^cord-  |  Domesuc  Exports— .Apnl  . 

ed  in  the  exports  of  wood  pulp.  b°dL- oV'ua’d^- Apr.V  ’ ' ! : ' ’  L 

planks  and  boards,  and  shingles.  imports _ Muy  . 

Automobile  production  was  17.949  Domestic  Exports--May . 

units,  against  21,277,  the  recession  J®,'-'*'  V  4’“^  G . 

being  less  than  norma!  for  the  sea-  Domestic  Exports— June  . 

son  Constfuction  contracts  award-  |  intern.al  trade  —  industries — 


816.947. 769 
1,643,084,405 
1940 
$ 

85.979,5  19 
83.569,008 
170,672,197 
— 1,286,841 
100.536,83  7 
1  09,852.709 
21  1,500,484 
—  9.3  I  5.8;2 
1  10,780.2^0 


684.281,640 
1  ,o78.3  63 ,5o  1 
1939 
$ 

41,908.347 
50.3  I  1,424 
92  895,200 

—  9.078,506 
72,95  7,808 
79.93  I..809 

1  33,73  1,93(1 

—  6,974.001 
76,367,28  I 


(Continued  from  Page  1) 

I  $295.51.5  on  Kerr  Addison,  of  .$6.- 
499  on  Regent  Knitting  pref.,  $42,- 
1,87  on  Simpson’.s  Ltd.  pref.  and  of 
.51ti8.S75  on  United  Grain  Growers. 
5\'e  hive  also  assumed,  that  Onta¬ 
rio  .^teel  Products  may  increase 
the  common  interim  dividend  from 
69c  to  51.90.  adding  .511), .)76  to  tho 
total. 

A  tabular  compilation  of  divi¬ 
dend  payments  scheduled  for.  or 
likely  to  be  made  in  Au.giist  1049 
follows: 

\i  (.1  >T  nmniNDS 

ra,%-  i 


a  brief  to  Provincial  authorities  3^^3^  Manitoba 

signed  by  Gabriel  Gitidry  as  secre- ,  ripening  premattirelv  as  a  result 
tary  for  the  committee.  ,  ,3^3^  ^33.,^^  3^^^ 

Thiu  group  contends.  ,,  ,,  ,  rye  has  commenced  at  a  few  points 
“Me  meat  earnestly  submit  that  :  Manitoba.  Hail  losses  have  oc- 

no  intelligent  Plon  of  reorganiza- |  ^^^3, 

non  ran  bo  formulated  in  the  pres-  1  . 

.  ,  ...  .  I  inee  of  Quebec  crops  have  made 

ent  disturbed  period  wuih  any  de-  ! 

,  .1,  ,  u  good  progress  and  while  growth  re- 

gree  of  as.=urance  that  it  wi  1  be  .  -  ,  ,  . 

'  u  '  mains  backward  m  some  sections, 

either  adequate  or  necessary  when  i,  1-  t  - 


May  Comparisons — 


be  paid  in  the  way  of  handling  eha^  hand, "shoVed  a  recession  The  out'- 
ges,  Anvthmg  less  than  reasonable  -  a  a  f . 


compensation  can  only  result  in  de-  , 

terioration  of  the  industry.  I  gf^^r 

“The  elevator  companies  hope  hy  railWa 
their  action  to  clear  up  a  popular  ^fjo-hr] 
misconception  concerning  their  pro- 
fits  in  the  past  and  as  evidence  of 
their  desire  to  continue  to  serve  acri- 
culture  on  a  basis  that  can  not  per-  ’ 

mit  more  than  a  reasonable  return  j,.’ 
on  the  monev  thev  have  invested  in  i 
grain  handling  ana  marketing  ma- 
chinerv. 


put  of  electric  power  recorded  fur¬ 
ther  advance  to  a  new  high  point 
after  the  ustia!  ad''usrment.  The 
railway  traffic  movement  was 
slightly  greater  than  in  the  preced¬ 
ing  month  the  rota!  cars  loaded 
having  been  2.39.582  against  236,96r4. 
The  index  after  seasonal  adjust¬ 
ment,  however,  receded  two  points 
to  87.8,  Rank  debits  at  $2,682  mil¬ 
lion  showed  decline  from  the  $3,340 
million  high  total  for  May. 


MANGANESE  IN 

fnur-week  decline  in  industrial' 

NFW  RRIIN^Wirif  '”®'®''’a'  prices  was  halted  during  the  j  Ri.w'co.to’n  Con,, 

Iflj  If  UliUiiU  TT Ivla  w'eek  of  July  19  when  the  Dominion  I  .Newsprint  Produc 

_  Bureau  of  Statistics  index  rose  to '  Exports  of  P''’'’*" 

Kine’s  Countv  Pronertv  To  Be  1939=199),'  plg'iro"n “productl, 

rang  s  A-ounty  rroperty  1  o  oe  stable  price  group  advanced  1  Automobile  Produ 

Brought  To  Production  On  from  113,4  to  115.0  due  mainly  to  Petroleum  mipons 

Small  Expenditure  coal  but  cont'ac^.s  Aw.rde 

giTuu!  E^xpenanuTc  sensitive  price  senes  declined  Budding  Permits 

-  from  122  6  to  121  5  with  both  sub-  Electric  Power  Pre 

Toronto  —  Bala  Manganese  Mines,  |  groups  fractionally  lower.  Manufac-  News*^""!  p'^rduci 

Ltd.,  which  holds  a  ten-ilaim  man-  turing  Materials  eased  0  8  to  118.8,  Newspnn,  Shipm, 

ganese  prospect  in  King’s  county,  slight  gains  for  raw  rubber  being  Newsprint  Shipme 

New  Brunswick,  announced  the  of-  more  than  offset  by  losses  for  tin.  ,  reieas-c 

fering  of  15.000  treasury  shares  at  Food  Materials  moved  down  from  I  Motor 'v'ehTcIea  fm 

$1.00  a  s'hare  to  the  public.  Consult-  1.30.4  to  128.9  owing  chiefly  to  a  5.7% 

ing  engineer  E.  B.  E  de  Camps  of  drop  in  the  price  of  steers.  GRAIN  statistics— 

Toronto  reports  that  the  property.  The  index  of  General  Wholesale  (>.h'rG'rains°'^'~ 

which  covers  400  acres,  is  located  Commodities  on  the  base  1926=100  Export"’c!carance-^ 

43  miles  north-east  of  St.  John,  and  followed  the  same  course  as  Indus-  Total  Since  Previc 

adjoins  the  property  of  the  Martin  trial  Materials  and  rose  from  81.7  to  TRANSPORTATION — 


Decb’ne  in  Wholesale 
Prices  Is  Checked 


King's  County  Property  To  Be 
Brought  To  Production  On 
Small  Expenditure 


.Asbe 

stos  Experts . 

Tons 

15,949 

12,176 

Suga 

r  .\Ianufactured  .  .  .  . 

.  .Lb. 

93.878.138 

98.295,223 

Chee« 

5e.  Factorv  Production.  .  .  . 

.  .  Lb. 

12,902.933 

n  .2  1  7.a73 

Butte 

ir.  Creamery  Production  .  . 

.  .Lb. 

2  7.2  45,899 

2  7.82  7,443 

Newsprint  Production  .  .  . 

1  ons 

323. 5o3 

230,0  1  5 

Plan! 

<s  and  Bortrds  Expor 

ted  .  -M.  Ft. 

160.223 

1  63,33  ) 

Shingle®  Exported  . 

.  .  .  .  Sq 

uares 

278.980 

40,332 

Pig  1 

ron  f'roduction . 

Tons 

93.25  4 

5  7.740 

A'u’.omobile  Production  . 

.  .No. 

21.2  7  7 

15.706 

StrrI 

Ingot  Production  .  . 

Tons 

174.417 

121.413 

Carloadlngs  . 

.  .  .No. 

23  6.9  59 

214,829 

Con  It 

•acts  .Awarded — June 

39.097.000 

25.196.000 

Flour 

Output — May . 

Db!s. 

1.283.000 

1,191,773 

Whea 

t  Grindings — .\1ay.  . 

.  .  .  Bu 

i-^hels 

5,775,000 

5.463,000 

irst  h 

ive  Months — 

Index 

of  Physical  Volume 

of  Bus 

iness 

1926 

100 

(36.9 

1  15.2 

Who! 

esale  Prices . 

.  .  1926 

:  too 

82.3 

73.4 

rcduct 

;ion  and  General  Busines® — 

Gold 

Shipments  . 

.  .  .  Fin« 

I  Ox.. 

2,013,036 

1,971.820 

Sliver 

Shipments  . 

.  .  .  P  m® 

•  Ozs. 

8.339.123 

7.5  1  5,241 

Coal 

Production  . 

Tons 

6,982.494 

5.659,633 

Flour 

Production  (4  months).. 

BbU. 

5,1  14.423 

4,442,698 

Sugar 

Manufactured  .... 

.  Lbs. 

276,339.763 

207.845,885 

CatMf 

J  Slaughterings  .  .  .  , 

,  ..No. 

645, 0;4 

627.275 

Hog 

Slaughterings  .... 

.  .  .No. 

2,003,0, -6 

1,3  47,652 

Cigan 

ettes  released  . 

.  .  No. 

3,125,320.7'  1 

2,635,323,755 

Cigar 

s  released  . 

.  .No. 

60,883  4  )3 

45,070.163 

Death 

er  Boots  and  Shoes 

(4  m.) 

Prs. 

8,1  72, 843 

6,919.765 

+  31.2 

—  4.5 

—  15.1 

—  2.0 
-r  29.3 


I  Raw  Colton  Consumption  . Lbs. 

j  .Newsprint  Production  . Tons 

j  Exports  of  Planks  and  Boards...  Ft. 

I  Steel  Ingot  Production  ...Lons?  Tons 

Pig  Iron  Production  . Long  Tons 

Automobile  Production  .  .  .  No. 

Petroleum  miports  . Cals. 

Crude  Rubber  Imports . Lbs. 

Contracts  .Awarded  . S 

Building  Permits  . .  .  .  .$ 

Electric  Power  Production  OOOkw.h. 
Newsprint  Production — June  .  .  .Tons 
Newsprint  Production — 6  .Mos. .  Tons 
Newspnn*  Shipments — June.  .  .  .Tons 
Newsprint  Shipments — 6  mos..  .Tons 

Cigarettes  released-'-June . No. 

Motor  vehicles  financed — June.  .  .  .No. 
.Motor  vehicles  financed . $ 

GRAIN  STATISTICS— BLSHELS. 

Wheat  in  Slore---July  12  . . 

Other  Grains  . 

Export  Clearance — Week  to  July  3.. 
Total  Since  Previous  Aug.  1 . 


80.502  ' 

!  .326.644 

739.826. f'’'0 
792.03  5 
460. : 
92 

393.344  I-'  • 

86.338,iQ  . 
26.730.J3' 
12.369.^." 
3)3  3-3 
),64i./-; 

33'3.-:j 
1.630  'i.  . 
371,266 
2i. 

8,876.2 '3 


41.641.446 
1,100.319 
724.003.000 
472.239 
243.7  16 
79.240 
341.383.000 
23.330.820 
58.249.600 
1  9.2  79.3  70 
I  1.497.67  4 
240.343 
1.341.064 
232.261 
1.306.338 
657,890.000 
18.713 
7.306,10) 


99  639.397 
18.521.907 
2.407,609 
1  22.041.739 


1  I  0 

23.4 

13.1 
33.0 

2  8 

48.6 

18.6 

35.1 

16.1 
93  3 
20,3 

2  2 
67  7 
89. 1 
I  7.3 
13  2 
3!  3 


Anpio  Canad.  Tel . 6? 'i  Q  49,912 

.-\uU  Wiborj.  pref  ...  Q  T,:62 

Parhurst  A”  25  Int.  100,0^^0 

Bf-atty,  l.«t  pref  ..  l.il)  Q  1.5,000 

P.IuQ  Ribbon  Cn'-p..  prrf  62‘^  Q  l^,4.-6 

B  C.  Tulerhone  2nd  pref.  1  .=  0  67, “00 

Rro'A  n  Oil,  prt-f  .  1 .  .'.0  Q  6,000  Cy 

Buflalo  Ar  kurite  ois'-j  Q  4^.60  #, 

Ualgar- Powt-r.  pref.  ...  1  ,  dO  Q  f  0,000  ^ 

Can.  ^’ta^ch,  prtf.  .  2..-.0  S  10  ,418.  L-J 

I 'n  ,  unrr.mon . .'0  Int.  2  ’.6f2 

Can.  Pa-  k  r>f  Commerre.  2  00  Q  600.000 
Can.  ’Hronze.  pref  .  .  1  2')  Q 

IT).,  rorrrron . 373'2  Q  30,000 

Can.  Convertors  .  0  Int.  8, 66.’, 

Can.  InvDftmont  Fund.  .  .04  Q  74.377 

•(  an.  Invo.-tors  (  orp  ..  .10  Q  10.000 

Can.  Oil  Cf)  . 121-2  Q  r..9,0 

i;ri.,0'tra  ...  12  j  17.079 

Tan.  bakorio,-.  prof  ....  l.Oii  Int.  9,13'' 

Coabt  Hrf-x’orio?: .  0.3  Q  .'•4.0"4 

Tonin.od  ‘2  Int.  18.642 

•Common.  Intf-rn . 04  Q  6,3‘*S 

•Conouit-i  Natior  al  !=>  Inf.  21.12'^ 

Cor.iatrav  Coin  .  12’<  R  lOO.nno 

•Corpo'-ato  Invo.-tors  .  .07  Q  9.7'')s 

Co.-ritO.’  Imperial  . 30  Q  SO.ooO 

Crown  Cork  Jg- oal  .  .40  Q  .jn.ooo 

rMstillo*-?.  ^fgjjram?,  prof.  1  23  Q  203.7.  0 
1  o..  p.'omium  ...  lO'*^  20.3.'.S 

Dom.  Park .  .  2  ’0  Q  r..-..090 

r;om.  H®ioRo  . 30  0  1*4. 

T'orn.  Tar.  prFf  1.87C:  Q  6'L23T 

Ea.'-t  .Malartif  10  Int.  -loo.nno 

Four  ^tar  Poto  ...  ,01  Int.  lo.oOo 

•C.on.  Stool  Waro.s,  prof.  1  75  Q  '5,'.,*o 
i  I  o.,  partir.  .  .  .23  lojo  »  : 

;  Tfurd'sprf  f  .  1 . 5  Cj  4. 200 

i  Guolph  Carpo*-,  prrf.  ...  i  62K  Q  8.12) 

I  Hofilry  Mascot  ,  .  .  ,  02  ”  Int.  4-‘.2“2 

'  Hollingor  ,  ...  05  M  246.000 

T  o  .  "xtra  .05  216.000 

Htlrr;bor^tono  i'/ioo.  .  .  23  Q  6.000 

I  Hynro-Elof  t.  5  ors.,  prof  2*>  S  168.8:  2 

I  T  o.,  Fomrnon  20  Int.  2*d.2'8 

i  Imp.  Bank.  2.  ’0  Q  17.". 000 

:  Int.  Mc’taU.  prof.  .  .  1  .'0  Q  6v,80:)  , 

i  Int.  Nifkfl,  prof.  .  1  73  Q  48.'^. 486 

Po.,  nremii'm  lO**;^  48,318  < 

[  Int.  I  t'litio.k  $3.30  prrf  .8'  *  j  Q  86.707  ; 

I  K'-'rr  .3ddi.-on  07  Int.  2'’-6.Dlsi 

Lf-itihGobi  .  .02  Tnt.  d7.000 

I  I  it*le  I  orp  Lac  . 10  Tnt.  18.8, .320 

I  ‘Monardi  Rovaltioi  .  .  01  Jnt.  12. '00  ' 

I  Mo^tpapo  (Df  y.'- . 10  Q  10,200 

*>  (  on  Prod.  c>f  Wi.-t.  Can.  2i  Int.  106,1.00  j 

'  Ontario  tool  I’rod.,  prof.  1  ’.5  Q  6,807  | 


1.5,000  rorporativi’  sy.Mcm.  and  a 


<(,t.,..  t.ivi-  roadii.$tment$  shall  j  P®®®P®®'®  o"  t^®  "'hole  for  an  aver- 

Pduled  for  or  ho  ron.Mdorod.  5Ve  are  no^y  more 

in  Au,giist  IJjn  j u s I i c ^  ^ '®niperatiires  and 

i  and  tho  po.sMblo  fororlo.M.r.^  and 
doMitntion  of  all  cla.iro.,  of  pre.,ont  I  'h^  growth  of  all  crops  and  tho  gen- 

Pa.v-  I  _ ,..o-  I  ®ral  outlook  oontinuos  favourable. 

Rate  able  .\motmt  ^h.lrCl,older^  in\  oh  ('‘d  in  tho  war-,  ,  ,  Maritime  Provinoes  growing 
.lie’i  Q  49,012  rant  plan,  a.s  ronstitiiting  an  ex-  Maritime  ProMnoea  ?r®iving 

loVoo^  'iniplo  of  tho  gr.ave  abu.se  of  ,he  '  have  ^leen  favourable  and 

:SoS  rorporativo  sv..tcm.  and  a  serious  ®rops  have  made  good  progress  dui- 
menace  to  our  tottering  democra-  !  ‘he  pa.M  week,  the  hay  crop  is 

I  above  average  and  root?  ar<®  doin? 

■  _  well.  In  British  Columbia  good  rains 

000  p  _  J  p..,  p  .  j  h.ave  ooourred  in  t.he.  Cariboo  dis- 

nJIh  irice  !  trict  and  on  Vancouver  Island,  with 

000  Increase  Boosts  !  sc.attered  showers  elsewhere,  but 

1/11  *  I  I  these  came  too  late  to  benefit  grain 

68,- ;  Valley  S  Income  props;  w-hich  will  be  light.  An  aver- 

irt  -  age  crop  of  potatoes  is  anticipated 

(Continued  from  Page  1)  and  tree  fruits  are  sizing  well,  but 

i‘;0  demand  dropped  as  low  as  12,®00  onion  and  berry  crops  are  light  and 
barrels  a  day.  The  problem  of  e.x-  pasturage  poor  to  fair. 


menace  to  our  tottering  democra- 


Crude  Oil  Price 

Increase  Boosts 

Valley’s  Income 


QQTTON  FABRICS 

Tand  yarns 


Manganese  Syndicate,  which  was  $2.0  during  this  period  Canadian 
operated  from  1868  and  1894.  yield-  Farm  Products  declined  from  65.0  to] 
ing  $409,203  in  ’high-grade  mangan-  64.2  with  field  products  at  53.2  show- i 
eae  ore.  The  manganese  values  oc-  ing  a  1.3%  drop,  and  animal  products 


Carloadlngs— 

Cars  . 

Cumulative  Total — 


Week  to  I ■. 
37. 
To  jul 
1.409,^’. 


cur  in  the  form  of  alluvial  boulders,  at  84.7,  a  loss  of  almost  1%;.  "c'^n"' 

samples  from  which  have  yielded  _  _ -  -  Total  since  January  i  . 

values  as  high  as  $200  a  ton,  al-  Restrict  Shipment  of  c  p  r .  . 

though  no  quantitative  estimates  of  v^heat  to  Lakehead  '^'cnTT  'n  june- 

ihe  ore  in  place  can  be  made  with-!  Operating  R-./enues 

out  carrying  out  extensive  bulk  A.  restriction  on  shipment  of  wheat  Operating  Expense.5  . 

sampling.  Mr.  de  Camps  reports,  from  Prairie  points  to  Lakehead 

The  company  proposes  to  mine  and  elevators  was  announced  by  J.  A.  Sevenue  . 

prepare  the  ore  for  shipping  at  low  Brass,  secretary  of  the  Railway  onerat.n.  Revenue,  — 

cost,  and  Mr.  de  Camps  estimates  Association  of  Canada  at  Winnipet?.  Operating  Expensets 

that  $15,000  will  be  sufficient  to  The  move  was  made  necessary  by 

finance  tiie  property  into  successful  Bpht  movement  from  congested  |  Net  Revenue  . 

production.  At  the  completion  of  the  elevators  at  Fort  M  illiam  and  in  'f*®  I  p^iPLOYMF.NT~'feMoNTH.5  average. 
proposed  financing  the  company  will  East.  Export  demand  is  low  and  j  General  .  i926  loi 


Railway  Gross  Revenues— 

Week  to  Juiy  14 — 

C.  N.  K . 

Total  Since  January  I  . 

C  P  R . 

RAILWAY  EARNINGS  IN  JUNE- 
C.N.R.— 

Operating  Revenues  . 

Operating  Expenses  . 


Operating  Revenues 
Operating  Expenses 


— Aggregate  to  June 
.  113. 


13  Week  ago 
51.907 

Year  .igo  2 
1,206.346 

1939 

$  3.3  36,886 
98.783.468 
$  2.696,000 
1939 
$ 

15. 189. 521  - 

!  5  20  1 .6  I  7  - 


87.68  1 .530 
88.186.947 


Ye.ir  ago 
48,448 


'  '  f’ldns  Ltd 

1  o..  p-<  f 

®  '’irif  ia)  T rarsj  ort 
r  qii  or  Mines 
Q*  i.i-F  Power 
••t'cr  t  Knittinp.  pref 

jiv  IViwcr.  pr(  f 
I  f  .ixrc.ru’Q  Flc-ir 
I  f'vfra 
I  ,  i.'<  f 

hBW’inigfin  \\*.  P 

mpic.ri  .  p.f  f 


1  on  Int. 
01  Int. 
.'(5  Q 


1.87^^  0 

27  Q 


qmiNKOn  Textile 

•  :  :  r/'.yc  .0’  M  PA  NY,  '"LIMITED 

‘the  textile  building,  victoria  square,  MONTREAL 


CFuingo 

-  7,170,416 

-  ! .  5  9  7 .  M  4 


-  26,000.021 
-  9.294.521 


Irt.  168.8V. 

2'.87.t 


MARINE  INDUSTRIES,  LIMITED 

Shipbuilders 
Marine  Engineers 
Dredging  Contractors 


have  65.000  shares  outstanding  of  an  '  grain  already  in  transit  will  more  j  .ManufactunnK  . 

authorized  capital  of  100,000  shares  Than  tax  available  storage  capacity.  Con«truction . . . 

of  $1  par  value.  50,000  shares  having ,  Wartime  demands  on  railway  rolling 

been  issued  for  the  property.  Direc-  stock  for  transportation  of  troops  Canadian  Snn,,(,vn  Commodity  indm<  romp.i. 

tors  include  A.  E.  Pearce  and  Ernest  and  war  supplies  also  are  responsible 

W.  Dunn  of  Toronto,  and  O.  A.  Me-  for  the  cuitailment.  Duration  of  the  during  the  week,  cot*on  and  hide,  v/ere  i 

rftBtrictiOD  Will  d6p6nd  on  futur6  6X-  rubber,  steel  scrap  and  wool  were  unchanged. 


Neil  of  Bala, 


Gundy  Uo..  Limited, 
-n  We  •Int'ftd'JV.  Jul^’  2  4ih. 

index  -tof.d  rP  53  9.  |  (og- 

lie  coppeif*  ^nic,  wheat, 


Every  r/!e’rbei-  of  the  Famny 
C-Tn  Eizy  War  Savinr»  Cerl:- 


Plant  and  Office: 

SOREL,  QUE. 

Executive  Office: 


Ulb  PEEL  STREET 


MONTREAL,  QUE. 


INQUIRIES 
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Bettei*  Eemings  Indicated 
Famous  Pbyprs  1st  Half 


Joins  Board  of  U.B.C, 


Toronto. — Jn  (!. 
theatre  attcndanr. 
carnins:a  n.ppcareii 
nious  Playora'  (  - 
tion,  Ltd..  In  the  f 
the  otirrent  year 
The  prrmlnrn  -.n  fnlfed  States 
exehniifre  has  .aiversely  effected 
the  compnny,  while  the  Increase  in 
corporation  tnx  he  also  helped  off¬ 
set  higher  reventieri 
The  outlook  for  fall  end  early 
winter  Is  regardofi  n.s  encouraging. 


aht  of  higher 
lightly  better 
'Heated  for  Ka¬ 
lian  I'orpora- 
alx  months  of 


Six  Types  Now  Being  Produced 
and  Orders  for  New  Types 
Indicated 


SeJes  Higher  Both  in  Volume 
and  Value  and  Earnings 
Up  $37,000 


Neepawa  Salt  Is  Starting  Work 
On  New  Factory  to  Cost 
$350,000 


BIG  DEMAND  FOR  U.K, 


WILL  ADD  TO  PRODUCTS 


ADDED  TO  CUSTOMERS 


Ottawa  —  Total  orders  placed  for 
shells  and  for  the  creation  of  shell 
manufacturing  facilities  in  Canada 
now  amount  to  some  000,000,  .ac¬ 
cording  to  an  announcement  made 
hy  Hon,  C.  D.  tfowe,  .Mini.ster  of 
Munitions  and  Supply.  Of  t.his  sum 
approximately  $12,000,000  rovers  tlic 
cost  of  equipment  and  extensions  to 
plants  in  order  to  create  the  shell 
production  facilities  required. 

Six  different  types  of  shells  are 
now  being  manufactured  in  Canada, 
tt'ith  the  expanding  orders  from 
Great  Britain  further  types  of  shells 
will  probably  be  manufactured  here 
shortly. 

During  the  past  three  montTis,  4R 
shell  contracts  have  been  placed  hy 
the  Department  for  the  manufacture 
of  various  sizes  of  high  ex-plosive 
shells  and  their  components  These 
orders  went  to  3S  firms.  Approxi¬ 
mately  60  companies  are  engaged  in 
the  manufacture  of  shells,  cases,; 
and  their  components.  j 

Xegotiations  have  already  been 
completed  by  the  Department  which 
would  permit  a  rapid  and  immediate 
Increase  in  the  output  of  shells 
in  Canada  should  the  progress  of 
the  war  demand  Increasing  .ehell 
production. 

Arrangements  have  been  made 
with  the  primary  steel  producers 
whereby  the  major  firms  in  the  in¬ 
dustry  would  produce  the  blanks,' 
that  is  the  small  steel  billets,  which 
could  be  distributed  for  drilling  and  | 
machining  to  a  wide  variety  of  Can¬ 
adian  firms  who  have  adequate  lathe 
facilities.  Thus,  the  Canadian  output ; 
of  shells  could  be  increased  both; 
immediately  and  substantially. 


Construction  Is  to  commence  Im¬ 
mediately  on  a  new  complete  va¬ 
cuum  pan  salt  manufacturing  plant 
at  a  cost  of  approximately  $360,000 
at  .Neepawa,  Manitoba,  accord¬ 
ing  to  an  announcement  made 
in  .Montreal  by  officials  of 
Neepawa  Salt  Limited,  an  asso¬ 
ciate  Company  of  Canadian  Indus¬ 
tries  Limited.  It  Is  expected  that  the 
phant,  will  be  in  operation  before  the 
end  of  the  year. 

Neepawa  Salt  Limited  has  oper¬ 
ated  a  sm.all  salt  rceovery  plant  at 
Neepawa  since  IDS.a  hut  only  coarse^ 


'  the  company  and  developments  of 
'  the  past  year,  following  the  annual  i 
general  meeting  of  Eastern  Dairies  I 
Ltd.  held  In  Montreal  during  the' 
past  week,  W.  R.  Alrd,  president. 

;  stated  that  both  In  value  end  vol- 
;  urae,  sales  of  milk  and  eream 
showed  a  good  Improvement  for  the 
Juno  30  quarter  of  the  current  fis¬ 
cal  year  compared  v/lth  the  same 
quarter  a  year  ago,  WTiile  It  was 
impossible,  he  said,  to  anticipate  the 
full  results  of  operations  for  the 
current  year,  quarter  earning? 
showed  an  improvement  of  more 
than  $37, non  rompared  with  the 
same  date  a  year  ago. 

Dealing  with  the  bu.siness  of  the 
preceding  year  Mr.  Aird  stated  th.K 
an  increase  in  customers  had  en¬ 
abled  the  company  to  improve  It,? 
unit  output  by  l,4b0.nnn  units  ovo  - 
the  1337-38  year  H°  noted  also  th"" 
despite  increased  costs  of  supplies 
operating  expenses  were  reduced  b; 
more  than  $6n,nno 

The  improved  volume  reportori 
during  the  past -fiscal  year  had  er- 
curred  despite  a  reduction  In  th-' 
number  of  routes  used  bv  the  com¬ 
pany.  Mr  Aird  said,  in  referring  t  •. 
the  reported  loss  of  $12,604  whic'’ 
showed  an  improvement  of  almo.'t 
$177,000  over  the  yoar  ended  M.trr’i 
31,  1330,  he  noted  that  for  a  period 
of  three  months,  th®  control  board 
of  one  western  province  had  in¬ 
creased  the  price  of  milk  to  the  pro¬ 
ducer  without  a  corresponding  re¬ 
tail  ad.iustment  This  had  acruar.' 
cost  the  company  between  rirj.or'O 
and  $20,000  in  the  period,  he  said. 


ddL  %DlJLhMl^ 


JthMSL  CfUSLbJtwnA. 


Up  at  953,246  Tons  From 
$580,141  Tons  for  First  Half 
of  19.19 


.  G.  Miirrin,  president  of  the 
I  Bnti.sh  r  nlumbia  Electric  Railway 
i  <  oinpanv  with  head  office  in  Van¬ 
couver.  B.t  has  recently  accepted 
an  appointment  in  the  hoard  of  gov¬ 
ernor,?  of  the  fniver.sity  of  British 
Knlunihia.  Mr.  .\Iurrin  was  chosen 
to  fill  the  \acanc.v  created  by  the 
resignation  of  Major  General  Metor 
W  Odium  who  has  left  to  take  com¬ 
mand  of  t.anada’s  Second  Oversea's 
Division. 

Mr.  Murrln,  recognized  as  one  of 
fanada's  leading  public,  utility  execu- 
tive.s,  c-ime  to  the  Dominion  in  1313 
from  London,  Eng,  where  he  was 
electrical  engineer  for  the  London 
I*nited  Tr.amwat-?.  He  was  elected 
to  the  presidency  of  the  B.C.  Electric 
in  132^.  and  despite  the  exigencies  of 
the  past  few  contines  to  direct 

his  companv  with  area*  foresight  and 
energv  A  director  of  the  Bank  of 
.Montreal  and  the  Dominion  Bridge 
c-ompanv.  Mr,  Murrin  is  greatly  in¬ 
terested  in  the  finer  arts,  lieing  a  pa¬ 
tron  of  mant-  of  Vancouver's  cultural 
projects,  such  as  the  Art  Gallery  and  i 
the  Symphony  orchestra  | 


I  Ottawa.— Product mn  of  steel  in¬ 

gots  and  direct  .t>el  castings  in 
.June  wais  166,21  tins  compared 
with  174,417  ton?  n  .tlay  and  107,- 
3(12  tons  in  .lunc,  ):‘33  During  the 
first  six  months  '  f  rGa  output  was 
358,246  tons  again.  '.so.Ui  tons  in 
the  like  period  of  ■  .'I'l,  ihp.  Domin¬ 
ion  Bureau  of  Stati.-'ics  reports. 

Pig  iron  produ'tion  during  June 
amounted  to  88. 'v'  tons  against 
93,254  tons  in  Mav  ..nd  53,805  tons 
in  June  last  ye.i:  Production  in 
the  latest  month  .<as  divided  be¬ 
tween  Nova  Scoria  33.000  tons  and 
Ontario  56,0O0  ton.-  For  the  first 
six  months  of  rh®  '-ear  pig  iron 
production  was  513,627  tons  against 
296.521  tons  in  the  like  period  last 
year. 

Output  of  ferro-alloys  in  June 
was  10,128  ton."  compared  with 
10,272  tons  in  Mav  and  10,015  tons 
in  June,  1933,  Th®  six-month  pro¬ 
duction  amounted  to  58,244  tons 
against  30.904  tons  in  the  same  per¬ 
iod  a  year  ago. 


Ho^'  can  I  he  sure  that  my  property  will  go 
where  I  desire? 

Who  will  inherit  my  Estate  if  I  do  not  leave 

a  n-m? 

ir/to  will  advise  and  counsel  my  wife  on 
financial  questions? 

Who  will  liquidate  my  business  interests  if 
/  should  die? 

How  can  I  provide,  lifetime  financial  pro¬ 
tection  jor  my  family? 


These  matters  require  your  earnest  con¬ 
sideration  and  all  can  be  arranged  for  by 
the  execution  of  a  properly  drawn  WiW 
and  the  appointment  of  an  experienced 
Executor.  Consult  your  Solicitor  or 
Notary  and  appoint  this  Compan3’'  3’our 
Executor. 


June  Power  Output  Below 
May  But  Above  June  1939 


Ottawa. — Output  of  central  elec¬ 
tric  stations  in  June  totalled  2.- 
578,883,000  k  w.h,  compared  with 
2,671,567,000  k.w- h  in  May  and  2.- 
245.537,00  Oin  June,  1339. 

The  Dominion  Bureau  of  Stafi.?- 
tics  index  of  power  output  based 
on  1926  as  equal  to  lOo  stood  at 
274.24  in  June  against  269.67  in  May 
and  $238.79  in  .Tun®  1933. 

Firm  power  consumption  was  1.- 
860.736.000  k  w.h.,  against  1,341.623,- 
000  k.w.h  the  previous  month  and 
1,586,364.000  k  w  h,  a  vear  ago. 
Exports  to  the  t'nitcd  States  wpr® 
130,704,000  k.w.h.  against  133,353,000 
in  May  and  163.063.ooo  a  year  ago. 

Deliveries  to  el®ctric  boi>rs 
totalled  527.443,000  k.w.h.  again?' 
536,585.000  in  Mn'-  and  433,510,000 
k  w-.h.  a.  year  ago 


Net  for  First  Half  of  1940 
Greater  Despite  Increased  Tax 
Write-Off 


Alonlreal  Trust 

EBTABLI3HED  1009 


Net  for  First  6  Months  Shows 
Decline  of  $915,823  From 
Same  Period  Last  Year 


Net  Off  Sharply  for  First  Htdf 
Despite  Gain  in  Operating 
Revenue 


ill  PLACE  DARME?,  MONTREAL 


I  A  decrease  in  net  earnings  of  Bra¬ 
zilian  Traction.  Light  k  Power  Com- 
p.any.  Limited,  of  $136,770  is  reported 
i  for  June,  1940,  as  compared  with 
'  .Tuno  1339, 

Net  earnings  in  Tune  tot, ailed 
$1,530,407  compared  with  ■$1,727,277. 
Thi.?  was  before  depreciation  and 
amortization. 

Gross  earnings  from  operations 
for  June  were  $3,063,378  compared 
with  .$3, 215. 506,  a  decrease  of  $152,- 
128,  Operating  expenses  were  $1,- 
5.12.871  rompared  with  $1,488,229,  an 
increase  of  $44,642. 

■Aggregate  gross  earning.®  from 
.lanuary  1  totalled  $18,103,655  mm- 
pared  with  .$13,339,780  fnr  the  .same 
period  last  year,  a  decrease  of  $1,- 
236.125.  Aggregate  net  earnings 
since  January  1  amounted  to  $9,116.- 
443  rompared  with  $10,032,266,  a  de- 
rrease  of  $313,823.  I 

The  report  .states  that  the  decrease 
in  the  net  earning?  a?  compared  with  I 
the  corresponding  month  last  year  is  ' 


Paid-up  Capital  and  Rejerue:  $$^000,000* 


£.aguena3’  Power  Co.,  Ltd.,  ana 
fully' owned  subsidiary  companies 
(except  Saguenay  Electric  Co )  re¬ 
ports  a  modest  gain  in  total  inrom® 
for  the  thr®e  month.?  ended  .June 

30,  1940,  as  rompared  with  a  year 
ago.  but  due  to  a  steep  increase  in 
taxes  net  income  is  sharply  lower. 
$196,908  comparing  with  $.308,451  a 
year  ago.  Operating  revenues  at 
$1,237,125  compared  with  $1,128,- 
554,  Net  income  was  equal  to  30 
cents  a  share  after  preferred  divi¬ 
dends,  against  $1  47  a  year  ago. 

For  the  six  months  ended  June 

31.  operating  income  at  $2,533,317, 
compared  with  $2,253,951  a  year 


more  than  acrounted  for  by  the  dc- 
clino  in  ovrbapge. 

Oporatiug  le.siilta  a.?  shown  in 
dollar.?  are  taken  at  .’ncrage  rate?  of 
exchange  which,  the  report  noiei' 
"are  necessarily  to  some  extent  ar 
hitrarx.'  Figure.?  will  be  .?uh,iert  io 
final  adjustment  when  the  annual 
accounts  are  made  up.  Comparative 
figures  for  the  month  and  fnr  the 
6-month  period  follow; — 


Dunning  New  Ogilvie  Head 
Morris  Wilron  Joins  Board 


First  Winter  Wheat  Flowing 
Into  South  Alberta  Elevators 


Announcement  I'-as  made  during 
the  past  week  o®  th®.  rpsignation  of 
T.  8V  McConnett  .as  president  and 
director  of  Ogilvie  Flour  Mills  t  o. 
Ltd. 

The  Hon  Charles  .4  Dunning,  for¬ 
merly  vice-president  of  the  company, 
has  b®®n  eloeted  president  in  suc¬ 
cession  to  Nlr  McConnell  while  the 
vacanc'-  on  the  hoard  of  directors 
has  been  filled  hy  the  elertion  of 
Morris  V  ViLon,  president  of  the 
Royal  Bank  of  Canada  to  the  board.  i 


Wheat  harvo?ting  has  begun  In 
I  .?oiji lin  n  .Alborta  ^nd  the  first  1940 
wheat  ha.?  started  to  flow  into  e.le- 
\ato:'?  In  thi?  part  of  the  Prairie 
Province.?,  as  farmers  in  the  Taber- 
Fincastlo  liistrict.  15  miles  east  of 
Lethbridge,  Ite.gan  enmbining  winter 
I  wheat  Grain  of  a  very  tine  quality 
ha.?  been  received  from  the  farms 
I  of  .Vristides  Baharegas.  C.  D.  Flem¬ 
ing  and  ,T.  G  launders. 


Total  .  . . 

Bond  in'arast 
Othsr  in'-irafl 
Amortization 
aSundrv  . 


x.Xpt  Oprr.  Profit.  .  . 

Dapraciation  . 

Incomn  and  Exce 
Profits  Tax  lEst.) 


Balance 
Depreciation 
Income  taxes 


income 


N>»  L-irn.  on  Common  2  12.343  2^3. bJo 

N>*  per  Com-  Share.  .  .32c  .30c 


B*»l*snce  . 

Com.  divjfdend 


X-- -Before  depreciation  and  income,  and 
excess  profit*  tax  but  after  deduction  of 
reserve  for  interest  due  and  accrued. 


Surplus  . 

Prev.  balance 


a — Unrealized  profit  on  exchange, 
d— Deficit 


Hayes  Steel  Shareholders 
Approve  Split  in  Shares 


Box  Company  Reports  $2.36 
Earned  On  “A”  Stock  as 
Atjainst  $2.07 


Toronto — Shareholders  of  Hayes 
Steel  Products  Limited,  at  a  special 
general  meeting  in  Merntton.  On¬ 
tario.  approved  .a,  plan  to  split  the 
present  common  shares  on  the  ba¬ 
sis  of  3  new  for  1  old  share,  and  to 
increa.®e  the  aut.iorized  capital  from 
30.100  to  150.000  shares 

On  June  2Sth  the  company  re¬ 
deemed  all  its  preferred  stock, 
leaving  24,230  shares  of  common 
stock  outstanding  Fnder  the  new 
plan  this  ■«ii;  be  Increased  to  72.- 
600  shares  out  of  an  authorized 
150,000 

It  is  expected  that  the  common 
shares  will  shortly  be  placed  on  a 
dividend  basie 


Toronto.  —  Canadian  Wirebound 
Boxes  Ltd.  reportis  for  fiscal  year 
ended  April  30.  1940.  net  profit  of 
$119,617  after  taxes,  depreciation, 
etc.,  equal  to  $2.36  per  share  on 
50,915  shares  of  ClasisAstock  out¬ 
standing  This  compares  with  net 
profit  of  $105,683  or  $2.07  per  share 
on  51,36!  A  shares  outstanding  at 
end  of  previous  year.  Dividend  ar¬ 
rears  on  Cla.s.?  A  stock  amount  to 
$2.25  per  share.  Earned  surplus  at 
April  30.  1940,  stood  at  $200,667 
Balance  sheet  shows  current  as¬ 
sets  of  $481,291  and  current  liabili¬ 
ties  of  .$153,395.  leaving  net  work¬ 
ing  capital  at  $327,696  compared 
with  $253,443  at  April  30,  1939.  A. 
JI.  Dunn,  president,  states  during 
the  year  449  shares  of  Class  A  stock 
were  purchased  Book  value  of  pa¬ 
tent  leases,  etc.,  has  been  reduced 
to  $6.38,287  by  transfer  of  $1,342 
arising  from  purchaeo  of  Class  A 
stork  and  $179  written  off  to  oper¬ 
ations  , 


Firot  Half  Expansion  for 
Fiovinwial  Transport  Co, 


E.arniiig,':  of  rrovlnclal  Tr.nnspnrt 
I'oinpany  for  June  and  for  the  first 
li.'  lf  of  till.?  year  show  .aallsfaclory 
i  xiiiinsion  over  ilio  like  periodn  of 
ilie  previou.-i  year.  It  was  rcporu'il 
iliia  v.'orl;.  iii(i;,i  rovcnu.ui  for  the 
iiior.lh  at  $18.3,12.)  cO'Uk'.ari'd  witii 
$  16(1. 1,5.1  ill  .h.i.r,  19.19,  .Hid  operai- 
lii't  )irofil,  of  .$41,7.12  ( (m.parctl  wJh 
$29, 17*  ,N'cl.  .nrief  provl.-ilnn  fo;' 
exi'i':.?  -.u-or:!-;  i,u,  foialli'd  $27,.'i0:l 
ugiiliinl  $21,486, 

lor  the  flrit  bIx  moniliH  pros?  of 
$701,972  compared  with  53£u,470  in 
[  teh  like  1339  period. 


The  .attrm  tions  of  the  I  aurenii.iiis  |ilii>i 
good  golf,  teniiix,  .s«  ininiiiig,  riiliiig, 
tlying  .  .  exitlktii  .ici onimod.iiioii  ami 
cuisine  .  .  or  a  fishing  vaialion  ilecp 
in  the  sirgin  l.aurentian  Inish  .  .  sour 
ihoiie  .  .  hodi  good  .  .  rea- 
vX.'  ^ullahle  raies.  zs 


Gray  rocks 

I  M  M 


2,057.497 

1,838.223 

73  7,3  73 

694,303 

201 

3.440 

84,827 

42,823 

ij8«.7'3: 

1,073.432 

339,184 

361.279 

3  24,247 

1  41,803 

303.339 

5  72.368 

137.3(13 

13  7,503 

387.836 

43  4, R63 

2  10.000 

472. '•no 

1  3  7.856 

d3  7.63  3 

3,647.697 

3.5  59,873 
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111  •  |\  apprcmohps.  tbe  qupstion  of  fhe 

W  AK  MiriilJllill  wliral  polio-  to  hp  adoptpd  hy  thp 

TTXiit  Dominion  Kovpvnmpnf.  is  niidpr  ao- 

BA  r’/'CI  I7D  A  TIMF*  discnssion  nt  Ottawa  and  pIsp- 

Al  I  r  I  r  KA  I  I  till  '  wlipre.  Wheat  in  store  in  Canada  on 
nLl/LLLlln  lIllU  :  ^2  amounted  to  282.251,249 

|1A|>  DITCIATCCC  harvest,  according 

r  II  K  K  1 1  1 1  I  11  r  1 1  ^  present  conditions  and  estimates, 
«  V  Xl  V  V  Ul  11  AJ  Uiyl  400,000.000  bushels 

-  !  or  possibiy  exceed  that  figure.  Head- 

Bank  of  Montreal  Reports  That  inp  is  generai  in  aii  three  Prairie 


Effects  Are  Seen  in  Many 
Directions 

MUNITIONS  AND  SUPPLIES 

The  expected  acceleration  of  busi¬ 
ness  as  a  result  of  heavy  war  ex¬ 
penditures  hy  the  Canadian  and 


I  Provinces.  The  problem  which  is 
presenting  itself  is  threefold,  begin¬ 
ning  with  the  question  of  finding  I 
adequate  storage  space,  passing  on 
'  to  the  matter  of  marketing  methods  | 
and,  finally,  to  the  difficulty  of  find- 1 
ing  alternative  foreign  markets  to  J 
1  replace  those  that  have  been  lost.  | 
The  imrc.hasing  power  of  the  pub- | 
lie  is  liigher  than  it  has  been  for  | 


British  governments  is  being  .-ea- ,  "''i"-'-  months  and  retai  trade  is  be- 
lized  throughout  Canada,  according  ma.ntalned  with  a  Rood Je- 

to  the  latest  monthly  letter  of  the  k  the 

Bank  of  Montreal.  For  the  purpose  "'a'-o  and  builders  supplies,  but  he 

iin  i  t  iriii  c  nnH  OffOCl  of  tllO  IIPW  ttlXPS  IS  tO  flllll- 


of  carryini;  out  the  munitions  <nnd  ,  *  V  ,  .  '  /  ‘ 

explosives  programme  which  is  part  mi‘"”  fTi 

of  the  British  government's  war  There  has  been  a  recent  rocess'on  | 

spending  enterprise  in  the  Dominion, ;  m  the  official  index  o  w  .  le  j 

and  of  administering  anv  joint  Brit- ,  h’-'oos  due  to  a  reaction  n  various  , 

Ish-Canadian  project  which  may  be ;  commodity  groups  Most  of  the 


I  Postmaster  a  Salesman, 

I  Peddling  War  Certificates 

!  _ 

!  Winnipeg. —  An  interesting  story 

iof  the  patriotic  efforts  of  a  vill.ige 
postmaster  in  an  Eastern  Manitoba 
centre  has  been  reported  to  the 
Manitoba  war  savings  committee, 
j  The  postmaster,  of  foreign  ex- 
i  traction  and  living  in  a.  community 
j  where  most  of  the  people  are  for- 
'  eign-born  Canadians,  told  of  selling 
.  no  war  savings  stamps  at  all  the 
j  first  few  days  after  he  received 
i  them.  Undaunted,  he  started  a 
;  house-to-house  ca.nvass,  and  before 
I  long  was  .selling  four  or  five  book- 
i  lets  a  day.  Now.  more  than  20 
!  stamp  folders  have  been  started  in 
the  community,  and  the  postmas-  ] 
ter  expects  to  sell  $500  worth  of 
war  savings  stamps  before  the  year  i 
ends.  I 

_  I 

FAmr  irArHTXERT  exports  it 

Exports  of  farm  implements  and 
machinery  in  June  were  valued  at  i 


i  $916,000  as  compared  with  $825,000 
I  in  June  1939.  Shipments  to  the  Uni¬ 
ted  Kingdom  amounted  to  $435,000 
and  the  United  States  to  $227,000. 
Exports  In  June  this  year  included 
harvesters  and  binders,  to  the  value 
of  $334,200,  cultivators  $95,134, 
leaper  threshers  $199,124,  ploughs 
and  parts  $168,050.  ^ 

Sharp  Increase  In  Milk  | 

Production  First  6  Months  | 

The  quantity  of  concentrated 
milk  and  by-products  manufactured 
In  June  amounted  to  2fi.04i>,46l> 
pounds  compared  with  21,981,113  in 
June.  1939.  The  totols  for  June 
this  year  comprise  20.874.062  pounds 
in  the  classification  of  whole  milk 
products  and  5.172.404  classed  as 
b.v-products  compared  with  17,2.38,- 
706  and  4,742,407  pounds,  respec¬ 
tively,  in  June  lost  year.  The  total 
amount  produced  in  six  months  end¬ 
ed  Jtine  was  95.702.439  pounds  com¬ 
pared  with  75.755.244  in  the  corres¬ 
ponding  period  of  1939. 


Dosco’s  Output 

And  Sales  Are 

Sharply  Ahead 

(Continued  from  Page  1) 

75®!-  of  earnings  over  this  figure,  for 
1940,  will  be  taken  by  the  govern¬ 
ment  as  excess  profits  tax.  Thus  the 
sharp  gain  in  gross  likely  to  he 
I  shown  for  this  .vear  cannot  be  car- 
j  ried  through  to  net. 

Anglo-Canadian  Pulp  Co. 

Plan  Is  Promulgated 

Supplementary  letters  patent  have 
been  issued  to  Anglo-Canadian  Pulp 
and  Paper  Mills  Ltd.  which  provide 
for  the  changes  called  for  in  the 
compromise  plan  recently  approved 
by  shareholders  of  the  company. 

The  reorganization  plan  provided 
for  the  conversion  of  80,000  pre¬ 
ferred  shares  of  the  par  value  of 
$100  each  info  120,000  no  par  value 
common  shares;  converting  the  out- 


Hk  THIS  COLORFUL  RESORT 


standing  135,000  common  sliares  in¬ 
to  9,000  shares;  and  increasing  the 
capital  stock  to  1,500,000  no  par  va¬ 
lue  shares,  by  the  creation  of  an 
additional  1,371,000  shares. 

The  new  letters  provide  that  the 
amount  of  capital  with  which  the 
company  shall  carry  on  Its  opera¬ 
tions  shall  be  $7.5  millions. 


.  .  44  milei  norlh  of  Montreal  .  .  on 
Lake  Ste.  Adele  .  .  swimming  .  .  golf 
.  .  tennis  .  .  boating  .  .  Sat.  night 
dances  to  orchestra,  and  other  ac¬ 
tivities. 

Special  facilities  for  families  .  .  de¬ 
cidedly  modern  .  .  private  baths, 
rates  as  low  as  $24.30  per  week. 
American  Plan. 

Write  for  Booklet:— THE  CHANTECUER, 
Ste.  Adele  en  Haut,  P.Q. 


exports  of  gasoline 

A  sharp  Increase  was  recorded  In 
Canada’s  exports  of  gasoline  and 
naphtha  in  June,  when  the  total 
was  712,466  gallons  as  compared 
with  27,283  In  June,  1939.  New¬ 
foundland  took  674,110  gallons,  St. 
Pierre  28.336  and  the  United  States 
the  balance. 


assigned  to  it.  a  companv  known  as  ,  —  . 

The  Allied  Supplies  Limited  ba.s  been  farm  products  Which  more  than  off- , 
established  under  the  ownership  of  moderate  mereases  extending, 

the  Dominion  Government.  It.s  rhair-  I  ’’ver  a  wide  range  of  ot  er  commo  -  j 
man  is  the  Hon.  Charles  running. ! The  principal  gams  in  May  and  , 


losses  have  been  in  the  prices  of  * 


former  Minister  of  Finance,  and  its  f"''®  were  shown  in  fresh  meats,  J 

president.  Mr.  Harold  ( 'rahtree  of  i  f'>h,  raw  cotton  and  scrap  metals.  || 

Montreal.  The  Board  of  [tircctors  I  ’ 

consists  of  prominent  hnsinessmen.  %f  Q  I?DfTIT  PDf311/1«DC 

Another  compan.-  .the  Citadel  .Met  -  lIlUll  UltlllVElIlU 

chandising  Comp.any  I,imited,  has 

been  set  up  for  the  purpose  of  di- |  PI7|7U  M17117'  MAD^ITT 
reefing  supplies  of  maehine  tools  and  |  Illj  fV  IflAAlVIj  1 

other  equipment  .and  the  Federal  : 

Aircraft  Limited  has  been  organized  ■  - - - 

to  co-ordinate  the  prndnetion  (>f  Ask  Greater  Use  of  Apples  in 

parts  of  the  .Anson  advanced  training  j  . _ .  i 

aircraft  and  to  expedite  its  produc- 1  A"ny  to  Replace  Lost 
lion  .An  Oil  controller  has  been  ap-  ^  Export  Demand 

pointed  with  general  jnri.sdicfion  !  _ _ 

over  matters  pertaining  to  oil  eon- i  sp„ia!  cerMpondene- 

servalion  and  development,  m.atters  _  Directors  of  the  Nova 

which  will  gain  in  importance  a.s  the  i  .  Growers  Association 

production  of  war  matenal  exicands  recommend.ition  to  the 

and  as  the  t  ommonwealf h  Air  Tram-  government  that  canned 

mg  project  gets  further  under  way.  |  Hried  apples.  which  are  now  in 
Big  Increase  in  Finplovfnent  'storage  in  large  quantities  in  this 
Expansion  in  mdustrial  employ- '  province,  be  included  to  a  much 
ment  as  of  June  1st  amounted  to  ereater  extent  than  at  present  in  the 
nearly  65.hiiii  as  compared  with  May  Canadian  soldiers  The 


N.S.  FRUIT  GROWERS 
SEEK  NEW  MARKET 


Army  to  Replace  Lost 
Export  Demand 

Special  r nrre*ponder>c*  j 

Halifax  —  Directors  of  the  Nova  I 


1,  the  employment  level  then  hems: 


-IPS,  the  resolution  states,  are  not 


higher  than  at  any  other  sirail.ar  d.ne  being  served  apples  either  in  canned 
for  which  there  aro  records,  with  the  p,-  dried  form  to  any  substantial  ex- 
exception  of  i'i2''t.  The  official  index  tent  and  with  another  apple  harvest 
stood  at  12d.9  compared  with  lu.d  maiiir’ng  it  is  essential  that  the  sur- ^ 
on  May  1  and  with  113. 1  on  June  1  p],,^  now-  on  hand  be  disposed  of.  ! 


of  la.-tt  year.  The  important  fields 
of  manufacturing,  logging,  transpor¬ 
tation.  consrnietion  and  maintenance 


As  a  result  of  the  loss  of  the 
greater  part  of  the  overseas  apple 
market  due  to  fhe  war.  some  7.0bn,- ; 


contributed  to  a  gain  in  Ontario  and  nint  gallons  of  canned  apples  and 
to  a  lesser  extent  in  the  West.  s.nnnnnn  pounds  of  dehy- 


while  mort  industrial  groups 


drated  apples  xvere  processed  and 


Quebec  showed  betterment  and  p,p  storage  in  this  province.  It  is 


there  xvas 


substantial  rise 


estimated  that,  up  to  the  present. 


the  working  forces  of  the  .Maritime  .,f,p„,  3  pf  f^ese  have  been  dis- 


Provincss.  Industrial  eonstruetion 
has  been  and  is  expanding  under 


posed  of  and  the  balance  must  he 
sold  before  the  new’  crop  comes  in 


the  influence  of  w,1r  orders  of  one  ^  „,pnths  from  now, 

kind  and  another  and  this  expres-  pointed  out  that  the  army 

Sion  has  contributed  m  a  broad  im-  ppn<,ritutes  the  largest  single 

provement  in  the  building  situ.ation  pn,pn,iai  consumer  for  this  fruit 
generally.  All  types  of  construction.  ,j,p  resolution  of  the 

a/icording  to  contracts  recorded  in  Growers  Association  is  acted 

June,  amounted  in  value  to  more  c-jrplus  now  on  hand 

than  $39,nno.nnn.  being  39.2  per  cent  of  before  the  new- 

greater  than  the  May  total  and  55.1  Kspeciallv  is  it  point- 

ed  out  that,  under  the  arrangements' 
1939.  It  IS  the  highest  monthly  total  pf  ,ast  year’s  crop  the 

reported  since  November  Ucpi.  r.m-  ^p,.pp^,^p„,  iP  fbe  owner  of  these 
tracts  awarded  during  the  first  six  1,3, .p  aippady 

months  of  the  year  repre.sent  J’"  ,1,3,  bv  using  them  it  would 

aggregate,  value  greater  than  r-  ■  p^p. : 

in  the  fir.st  stx  months  of  last  .vear.  ; 

The  greatest  volume  of  this  con-  ^,3^^  disposed  of.; 

struction  was  in  Quebec.  Ontario  ^  f^p  ; 

taking  second  place  and  British  1.0.  1 

uirnhic  Thira  incomiHg  crop. 


lumhia  Third. 

Steel  production  in  the  first  six  ' 

months  of  this  year  wa.s  at  the  Tf  A  HEM  MAI  ADTIl' 
i.ighest  point  in  the  history  of  the  oLnULll  iTlnL/HlllL  ' 
ijidustry.  being  6.5  per  rent  greater 

tlun  in  the  first  half  of  1939  andJi  DD/I17ITC  IWI^DPAQU 

pel  cent  above  th"  total  for  the  fir.^t  I  l\Vl  lllj  111  vliIjiilJLl 

s'-x  inonth=  of  Di38.  The  pm.ipect  for 
tl.<?  second  six  nionrhs  is  go-id.  hav- 

in,r,  :i?gard  to  the  increa.sing  scale  Company  Reports  Output  or 

upon  which  war  material.s  are  be-  3257,423  Against  $169,923 
ir.g  pi  educed  and  the  resultant  de-  »  & 

mand  f"r  steel  in  its  va’-ieuis  forms.  1  in  First  Quarter 

Procufp  'n  in  the  npw.=nrint  inein.-;- j 

ttry  I-.---  again  in  June  and  at  31.5,- i  ^  ^,^3  .ncrease  tn  production  at 
343  ten.s  was  at  the  f^‘'th  highest  .i,-  --mnri 


$257,423  Against  $169,923 
in  First  Quarter 


Tnanil  f'-r  sippI  in  its  va’-iroi?  form?.  i  in  rirst  vjuarter 

Prooiic:  ■  ‘n  in  thp  np\v?nrinr  inrlus- j 

ttry  i-.-e  again  in  June  .and  at  31.5,- i  ^  ,,33  .ncrease  tn  production  at 
o43  Tcn.s  was  at  the  f-th  I'i^hest  ^3^^^  ^,3,3^,^^  f„P  ,^,3  ,pp„p„1 

month,;,  etc]  ever  recorded,  .-hip- I  ,3p,p,,  p„ppp,„  ,.pap  i,  shown 

luents  r,  -.ittg  the  month  ex-cecde.d  3^  p  „p,  t,,.  Kdward  Fut- 

those  oe  ..une  19., 9  hy  4,e  ,  pc-  cent.  p„„„„ring  engineer, 

the  pril  -paj  movement  I'^mg  to  ^  Po,-  the  three  months  under  review- 
tie  inited  Mates,  which  took  -e.>.- |  .  ^,3^.  3p^^  .Tune,  -production 

.9^1  tr.ns.  ,-n  , net-ease  of  nearly  so.- !  J2.57,423  as  compared 

'  with  .‘169.923  for  the  first  quarter  of 


090  to  IS. 

I!i  r  f 'irchc'isps  For  Troopn 
The  increase  in  the  strength 


the  year,  and  $147,713  for  the  second 
quarter  of  last  year.  Operating  pro¬ 


file  Fan.adian  .Active  Service  Force,  fjt  for  the  second  quarter  of  this  year 
for  w-hirh  40,0ii0  ailditional  recruit.s  amounted  to  .$106,182,  compared  w-ith 
are  w-anted,  and  the  inauguration  of  ,$.6, 6, .50.3  for  the  first  quarter.  Mr.  Fut- 
the  plan  for  compulsory  militaty  tercr  statep  that  the  mill  is  currently 
training  for  all  the  youth  of  t  an- :  1  renting  790  tons  per  day,  and  in  gen- 
ada.  opens  tip  the  certain  prospect  eral  the  physical  condition  of  both 
of  large  orders  for  military  clo'h-  mine  and  plant  is  greatly  improved, 
ing  w-hich  w-ill  keep  t.he  cloth'ng  in-  Mr.  Fiitterer’s  report  on  second 
dustry  busy  and  bring  nrde-:  to  the  quarter  operations  is  as  follows; 
primary  textile  plants.  1  Ut  2n4 

Proof  o'  the  increasing  industrial  quarter  quarter 

acrivitv  IS  found  in  the  returns  nf  | 

the  Hydro-PlcctfC  Coniniission  oflop-r  mo  per  ton  .  $2,221  $2,440 

Ontario  foi-  .Tune  w-hjeh  show  that  .  Op»r,i>in  ■  profit  .  .  $$$,50$  $i0ft.i02 


primary  textile  plants.  1 

Proof  o'  the  increasing  industrial 
activity  is  found  in  the  returns  <'f  I 
the  Hydfo-Eiectfic  t'oniniission  of  1  ci'j^ 
Ontario  foi-  .Tune  w-hjeh  show  that.Op 
Its  total  load  at  l.8'i3.689  h  p.  w.-is; 
4.3''4  higher  than  the  figure  for  .Iiine'  «-r 
1939,  while  in  t.he  Montreal  area  f,p 
there  w.as  an  even  greater  gain  of  .str 
ll.SSe'r  in  power  eon.'-iimption.  The  | 
raihvays  are  also  mneh  more  active,  ijn 


profit  $^^,307  $10fi.l82 

'During  this  period  development 
work  in  the  number  tw-o  shaft  area 
on  the  .52,5  and  725  levels  materially 
strengthened  the  ore  position, 
"Diamond  drilling  from  the  surface 
in  the  fio-ealled  "north  zone  ”  has  in- 


and  have  been  reporting  s'leee.csivo  ^  dicated  ore.  in  a  number  of  diorite 


increases  in  both  gros 


These  intersections,  however. 


venues;  in  the  first,  half  of  the  year  |  cannot  he  correlated  on  the  basis  of 
t’here  w-a=  an  increase  of  26  .5  jicr .  present  information 


cent  In  gross  operating  reventies. 
The  value  of  domestic  product; 
exported  in  .Tuna  amounted  to  $119.- 
780.000  as  compared  w-ith  .$76.36’(',99fi 


"The  725  and  525  level  drifts  are 
being  extended  xvesf  to  connect  wdth 
the  cast  drifts  from  the  No.  1  shaft. 
"The  blacksmith  shop  and  maehine 


in  June  1939  and  the  total  for  the  shop  have  been  replaced  with  fire 
first  half  of  the  year  was  $.54S.nfi6,  proof  structures. 

000  as  compared  xvith  $403,o34,9u'i  "The  mill  is  currently  treating 
in  the  same  period  of  last  year.  Ttic.TOO  tons  per  day  and  an  addition 
leading  export  products  in  ihe  si.x  has  been  added  to  house  another 
months  were  wheat,  w-heat  flour,  |  filter  and  three  agitators.  This  i 
fish.  furs,  meats,  cheese,  planks  and  '  equipment  w-lll  materially  reduce! 
boards,  xvnodpulp.  newsprint  and  au-  |  the  present  milling  loss.  j 

tomobiles  and  parts  Exports  ofi  '  Tn  general  the  physical  condition! 
wheat  flour  in  June  were  w  ell  in  '  of  both  mine  and  plant  Is  greatly  im-  | 
advance  of  those  of  the  correspond  proved.’’  j 

Ing  month  of  1939  and  the  industry  j  The  follow-lng  tabulation  show.s 
as  a  w-hole  has  been  shnw-ing  m  |  quarterly  production  figures  back  to; 
couraging  activity,  fhe  flour  produc- j  the  first  quarter  of  last  year:  i 

tion  in  fhe  Dominion  in  May  having  1  Ouarterly  Production—.  j 

reached  the  highest  level  for  any!  ntn—  ! 

Mayan  sexen  years  at  1.2S3.99n  bar  iSccond  .  I 

rels.  There  is  now-  an  abundance  of  |  .  169,924  , 

Shipping  spare  available  for  f'ana  |  Fourth  .  237.446' 

dian  exports  and  one  result  of  thi.s'ThirH  .  164,74  7  j 

change  has  been  to  set  practically  j 

all  the  lumber  mills  in  British  I'nl-  _  . .  '  i 

umbia  working  at  full  capacity.  .SOREI,  FOF.VDRIES  EXTENSION  i 

Hheat  Is  Serious  Frobleiii  ^  ^  large  extension  of  the  plant  of 

The  Canadian  wheat  outlook  Is  be-'  Sorel  Steel  Foundries,  Limited,  is 
coming  a  matter  of  some  concern  planned  at  a  cost  of  about  $80,000. 
as  the  result  of  the  closing  of  Euro- 1 ’The  contract  for  the  structural  ; 
pean  markets.  As  the  new-  crop  year  steel  has  been  awarded.  | 


A  Financial  Newspaper 

and  its 


War  Brings 
New  Problems 
for  the 
Investor 


It  it  doubtful  if  there  ever 
hat  been  a  time  when  share- 
holders  and  investors  have 
been  faced  with  more  per¬ 
plexing  conditons.  True,  the 
risks  at  compared  with  the 
last  war  appear  to  have  been 
minimized  because  of  the  long 
period  of  expectation  and 
preparedness.  But  the  devel¬ 
opments  of  the  future — which 
entail  both  risks  and  oppor¬ 
tunities  —  should  be  closely 
followed  by  those  who  would 
protect  themselves  against 
losses  and  share  in  these 
gains  which  undoubtedly  will 
attend  the  activity  of  certain 
industries. 

There  are  a  great  many 
questions  with  which  invest¬ 
ors  are  faced  —  questions 
which  The  Financial  Times 
will  endeavor  to  answer  to 
the  advantage  of  its  readers. 
That  is  the  chief  function  of 
The  National  Newspaper  for 
Investors  for  over  twenty-five 
years.  It  is  a  function  which 
has  become  increasingly  im¬ 
portant  under  war  conditions 
as  those  responsible  for  its 
various  news  and  advisory 
services  well  realize. 

The  Financial  Times  will 
also  be  providing  factual  and 
interpretive  news  of  all  the 
political  and  economic  events 
and  developments  bearing  on 
trade,  production,  taxation, 
finance  and  business  condi¬ 
tions  generally. 

This  service,  together  with 
periodic  reviews  of  industrial 
groups  of  companies,  provides 
readers  with  a  comprehensive 
background  of  the  corpora¬ 
tions  where  securities  are 
available  to  the  public.  And 
of  course  developments  bear¬ 
ing  on  the  markets  for  gov¬ 
ernment,  municipal  and  other 
public  bonds  and  debentures 
are  also  closely  followed  from 
week  to  week. 


REGULAR  READERS 


A  Financial  Newspaper  will  always  be  best  known  for  its 
services  to  its  regular  readers.  The  Financial  Times  takes  second 
place  to  no  publication  in  Canada  in  providing  news  and  information 
in  regard  to  financial  and  economic  developments  and  public  affairs 
in  serving  the  business  and  industrial  community  and  investors 
generally. 

Appreciation  of  The  Financial  Times  service  is  shown  in  the 
receipt  from  subscribers  of  many  hundreds  of  letters  of  which  those 
reprinted  here  (in  full  or  in  part)  are  typical.  They  are  entirely 
voluntary  and  many  of  them  indicate  the  high  value  placed  on  advice 
ai^  suggestions  given  through  the  “Hints  to  Investors”  department 
which  is  available  to  all  regular  subscribers. 


Just  What  He  Wanted 

CALGARY,  ALTA.. 

February  27,  1940. 
Very  many  thanks  for  your  letter  of  the  23rd  inst.  The 
information  it  contained  was  just  what  I  felt  you  would 
kindly  give  me. 

J.  S.  P . 


Satisfactory  Switches 

LAC  LA  CROIX.  ONT., 

January  25,  1940 
I  have  made  several  switches  in  the 
past  on  your  recommendation  and  they 
all  turned  out  very  satisfactory. 

R.  C . 

•k 

Useful  and  Interesting 

MANITOBA. 

October  19,  19  39. 
Have  been  a  subscriber  to  your  paper 
many  years  and  have  enjoyed  it  very 
much  both  from  an  interesting  news 
standpoint  and  also  from  an  investment 
experience  which  we  received  on  the  ad¬ 
vice  given  in  .your  Investors’  Column. 

H.  E.  S . 

•k 

From  Los  Angeles 

LOS  ANGELES.  CAL., 
February  14th,  1940 
I  have  received  your  kind  letter  of  the 

5th  inst.  with  enclosure  anent . 

stock.  I  am  greatly  obliged  to  you  for 
your  kindness. 

L.  E.  D . 

k 

Service  Appreciated 

LOS  ANGELES.  CAL. 

January  1940. 
As  a  regular  subscriber  to  your  valued 
weekly  paper  I  felt  free  to  ask  your  ad¬ 
vice  in  the  matter  of  purchasing  some 
stock. 


Finds  It  Very  Useful 

ONTARIO, 

October  27,  1939. 

I  would  just  like  to  take  this  oppor¬ 
tunity  of  expressing  our  appreciation  of 
your  valuable  paper.  I  consider  it  one  of 
the  best  financial  papers  in  Canada  and 
it  IS  indeed  very  useful  to  us  in  our  in¬ 
vestment  department. 

O.  E.  M . . 

k 

Reliable  Advice 

SASKATCHEWAN. 

June  30th,  1939. 

I  chose  ,  .  because  The  Times  re. 
peatedly  intimated  that  the  mine  may  be 
come  a  great  mine  and  1  have  found  such 
advice  from  The  Times  to  be  reliable. 

Dr.  C . . 

k 

Wants  Another  Like  It 

QUEBEC. 

June  14th.  1939. 

As  a  subscriber  to  your  very  interest* 
ing  and  useful  Financial  Times,  I  would 
hke  to  subscribe  to  an  American  weekly 
financial  paper  similar  to  your  Financial 
Times,  also  containing  a  section  of  Hints 
to  Investors,  with  the  privilege  of  advice 
on  American  investments,  especially 
bonds. 

In  order  words.  I  would  want  to  sub¬ 
scribe  to  a  financial  paper  identical  to 
the  Financial  Times  except  that  it  would 
give  advice  on  American  finances  instead 
uf  Canad.an. 


Liked  in  England 

LONDON  (ENG.), 

August  I  flth,  1939. 

A*  regular  subscribers  to  your  inter¬ 
esting  paper,  we  should  like  to  congratu¬ 
late  vou  on  the  general  excellence  of  its 
contents.  We  find  it  extremely  useful  and 
interesting. 

H.  fi  Co.,  Ltd . 

k 

A  Welcome  Visitor 

BRIT.  COLUMBIA, 

Your  paper  is  certainly  a  welcome 
weekly  visitor. 

W.  N.  .MacN . 

k 

Couldn’t  Be  Without  It 

NOVA  SCOTIA. 

December  5,  1939. 
e  value  the  advice  and  opinions  in 
your  paper  so  much  that  although  times 
are  not  like  they  used  to  be  we  still  feel 
we  cannot  afford  to  he  without  it. 

F.  W . . 


The  Way  to  Success 

RED  DEER.  ALTA-. 

January  20.  1940. 

I  am  enclosing  my  cheque  for  this 
year's  subscription  to  The  Financial 
Times  and  wish  to  take  this  opportunity 
of  acknowledging  with  thanks  the  very 
valuable  advice  I  have  received  from  my 
study  of  your  Hints  to  Investors.  Any 
success  I  have  achieved  ns  an  investor  i« 
attributable  to  your  valuable  weekly  com¬ 
ments,  which  1  have  followed  for  some 


Always  Reliable 

MONTREAL. 

,  April  13th.  1939. 

I  have  always  valued  information  re- 
ceived  in  your  paper  to  which  I  have 
been  subscribing  for  several  years  past 

JR.A - - 


Looks  For  It  Weekly 

EDMONTON,  ALTA., 
February  24,  1  940. 

Enclosed  please  find  $3.00  for  sub¬ 
scription  to  your  excellent  paper  for  the 
ensuing  year.  I  look  forward  to  its  com¬ 
ing  and  appreciate  especially  among 
other  things  your  "Hints  to  Investors.  " 

W.  J.  M . 

•k 

Much  Appreciated 

SCARSDALE,  N  Y- 

March  7.  1940. 

I  thank  you  for  your  letter  of  March 
5th.  I  do  appreciate  the  reports  you  have 
given  me. 

J.  A.  B . 

•k 

^^de  Grasp  of  Conditions 

ONTARIO. 

February  6th,  1939. 

I  read  your  paper  with  wide  interest 
and  think  that  your  "Hints  to  Investors’’ 
column  is  particularly  good.  The  ans¬ 
wers  are  quite  evidently  based  on  a  wide 
grasp  of  Canadian  financial  conditions 
and  a  knowledge  of  the  securities  dis¬ 
cussed. 

H.  R . 

•k 

An  Investment  of  $2,600 

ONTARIO. 

January  1  4th,  I  939. 

Thank  you  very  much  ior  your  infor¬ 
mation  re  investment  of  $2500. 

H.  H.  C . 

Subscriber  of  20  Years 

MONTREAL, 

January  9th,  1939. 

Have  been  a  subscriber  to  your  pa¬ 
per  for  about  twenty  years  .  .  . 

J-  F.  P . . 

•k 

Advice  Is  Good 

ST.  HYACINTHE.  P.  Q., 
February  10,  1940. 

Please  advise  me  what  to  do  because 
I  have  heard  much  about  your  good  ad¬ 
vice,  and  you  will  oblige  me  very  much. 

E.  A . 

k- 

Off  The  Course 

GODERICH,  ONT, 

March  12,  1940. 

I  enjoy  your  page  very  much  but  I  am 
afraid  I  have  gotten  off  in  the  rough 
rather  badly  from  not  following  your  ad¬ 
vice  in  your  columns. 

J.  W.  'W . 

•k 

Thanks  From  Ireland 

BELFAST  (North  Ireland), 
January  4th,  I  939. 

Enclosed  please  find  cheque,  value 
three  dollars,  to  cover  renewal  of  my 
jearly  subscription  for  The  Financial 
Times.  Am  glad  to  have  this  opportunity 
of  extending  to  you  sincere  good  wishes 
for  a  Happy  New  Year,  and  also  to  ex¬ 
press  my  hearty  thanks  to  prompt  atten¬ 
tion  given  all  of  my  enquiries  and  regu¬ 
lar  mailing  of  paper.  May  your  valuable 
journal  continue  to  prosper  and  fulfil  its 
most  useful  office  in  the  realm  of  fin¬ 
ance.  Again  thanking  you. 

A.  L . 

★ 

Valuable  Informauon 

TORONTO. 

March  9,  1940 

Thanking  you  for  pa.st  very  valuable 
information. 

J.  W.  I- . 

k 

Reader  of  Many  Years 

NOVA  SCOTIA, 

January  2nd,  I  939 

I  have  been  a  subscriber  to  your  valu¬ 
able  papar  for  many  years  and  have  pro¬ 
fited  considerably  as  a  result  of  your  fin¬ 
ancial  newt. 

F.  W.  G. 

ir 

Likes  It  Fine 

SASKATCHEWAN. 
February  21,  I  940. 

I  have  received  the  first  two  issues  of 
your  paper  and  like  it  fine. 

D.  B.  .  .««« 


- SPECIAL  OFFER - 

THE  FINANCIAL  TIMES 
651  Craig  Street  Wests 
MONTREAL. 

Enclosed  find  $1.00  for  four  months  subscription 
(seventeen  issues)  to  The  Financial  Times,  the 
Canadian  Newspaper  for  Investors.  (Annual  Sub 
scription  $3.00). 

1  understand  that  this  subscription  entitles  me  to 
receive  information  and  advice  in  regard  to  mv 
own  investment  affairs  through  your  *‘Hints  to 
Investors’*  Department. 


Ir  f tttaitild  f tintrs 


MONTREAL 


CANADA 


TORONTO 
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INDEXor  ECONOMIC 
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•N  CANADA 
1926*100  j 


Ltn^  or  Lon^  yf^'nrn' ynehW^ 


CONSTRUCTION  IN  Ruciti^acc  Reaction  in  Speculative  Prices  Had  Effect  in 

INfRFASFD  in,  V  i  ^  —  *^«'**"«  ^Uo  Noted  in  Wholesale  Prices 

Al/rn  i  nrn  The  AdvanCe  «nd  Capitalized  Bond  Yield.  -  Busin;^.  Oper- 

UVliK  7  I  tK  LtNl  Ac  P,*i/«4:scs  Poll  Continued  to  Expand  Aided  by  Mining  and 

-  /AS  1  rices  rail  Forestry  Operations 

Value  of  Work  Done  by  Con-  -  ,  .  - 1 - ^ - — ;:r=L 

tractors  Estimated  at  $224,-  ” 

224.619  for  Year 

- -  ''''■  —  111  T-|-i  r  TT-;  1  I  I  I 

MORE  HOME  BUILDING  --  "“^"■^1“"=.^  '  o  ' 

- -  "®  "**,-1  N  CANADA  /V  V\ 

Ottawa.  —  A  prelltnlnarr  report  of  _ _ /\  '926*100  ^ 

construction  operations  performed  by  ioo  — \ . . . /"sTr—w _ _ rr — ~v.  . : _  'OO 

general,  trade  and  sub-contractors  \  l/na  or tonjr 

during  Ift.'lit,  places  the  value  of  work  ~  ^  A /'^  .  ....i  ■  -  —  9o 

done  at  $224,224,619  compared  with  y  /v 

$209,443,559  in  1938.  New  construe-  Vw  ~|  so 

tion  totalled  $164,385,019  compared  I  f  f  i  f  f  ’  I  I  ’  >  t  ;  [  '  !  t  |  i  ;  f  |  |  [ 

■with  $151,149,579  and  additions,  alter-  1919 1920  ©25  ©30  I935  1940 

ations  and  repairs  $59,839,600  as  com-  — ] — | — r— ^ — I — ^ — I — | — | — ] — | — | — , — j — | —  ^ ^ — I — | — , — , — ^ — , — 1 — , — ^ , — - P_ - 

COMMON  ^OCk'  '  '  SHARESJRADED  ^ 

against  $111,178,167  in  1938.  '®®  y  PRItto  .  A  Montreal  stock  exchange  ,  ” 

An  estimate  of  the  1939  final  valu-  , qq  ^  _  ^ . Ml  Ml  k  A 

ation  of  work  performed  by  the  con-  .  ^  ^  hk  a  /  Aa  a 

struction  industry  stands  at  $301,389.-  »o  -  |  |  t  |  1  AAt/  I  I  I  I  1  I  !  1  ^  - 1  ,  "i 

078  as  compared  with  the  1938  final  ^ _  ^  _ _ '  .-j-  -  T.  ^  ^  ^  ^  l__j  j 

tabulation  of  $281,484,600.  The  1939  1  T  I  1  1  1  T  i  T  I  I  1  T  !  '  f  ^  ^  I  I  i  i  I  ^  ] 

final  estimate  is  made  up  of  $222.- 1  - uiHni  ccai  r -  ■  BUSINtSa  _  /J  iji> 

971.288  in  new  construction  and  $78,-1  L .  \  X  OPERATIONS^,,^'''^/^^  -  ' 

588,299  in  additions,  alterations  and'  . .  ^  .  X  - - j 

repairs.  In  1938  the  final  figure  was  1  .  [  ' 

made  up  of  $204,781,181  in  new  con-'  I  I  I  t  t  |  1 _ 1 _ [_ _ : _ ;  |  )  I  l”  ’  '  1  ’  '  !  ^  I  I  f  i  !  I  I  I  ' 

struction  and  $76,703,509  in  additions,  j  . . .  ■" 

alterations  and  repairs.  '  J.j  ^  i  ^  T  1  r~P  I  \  i  i  I  I  I  i  i  i  i  |  ;  |  i  [  |  ]  r  -j  '•<> 

The  average  number  of  wage  earn- i  '<*o  -  CAPITALIZED  — "I  BANK  DEPOSITS 

ers  reported  in  1939  was  56,258  com-;  BOND  YIELDS  .S’^\r'"  "  ^  I  I 

pared  with  57,362  in  1938,  and  the  |  ^  . 'jf  -j  p 

wage  bill  for  the  respective  years  _  i  I 

was  $58,341,917  and  $57,710,557.  Sal-,  . . . .  ■  00 

aried  employees  in  1939  v-ere  report- I  [  !  I  I  ! _ |  |  1  t  I  I  I  I  I  !  !  1  l  f  '  .1  1  !  I  I  !  I  I  !  ' 

ed  as  15.892  earning  $21,562,350  in  j  i®2a  is.so  1935  1940  192s  i9\n  193s  muo  *'* 

cnmpari.son  with  14,682  employees 
and  a  salary  hill  of  $20,178,569  in 

1938.  Total  of  employees  reported  in  j  - — — - — - -  ■  -- ■  ■  - - — — - 

1939  was  72.150  wity  salaries  and  i  The  trend  of  economic  conditions  was  lowered  in  June  receded  slightly  from  the  level  of  the  precedine  month 
wa.ges  amounting  to  $79,904,267  foni-  '  4ue  to  the  reaction  in  speculative  prices.  Common  stock  advance  in  business  operations  occasioned  bv  heavy 
pared  with  72,044  employees  and  $77.-  ,  receded  to  a  lower  level  than  at  anv  time  sinre  "'as  in  the  limelight  during  June  The  pre- 

889,126  in  salaries  and  wages  in  1938.  _  -ru  a  1  .u  1  1  j  ■  ■  j  '•winai’y  form  of  the  index  roie  sharply  from  136.2  to 

Increase  Over  193$  decline  in  wholesale  prices  and  capitalized  142.7.  Expansion  in  mining  and  forestry  operations 

bond  yields  was  of  a  moderate  character.  Bank  deposits  contributed  to  the  spectacular  rise  in  the  index. 


x:  ^  BETTER  RESULTS 

Western  Oils  i 

wesi^uiis  for  FIRST  HALF 


Further  Increase  in  Held 

Allowable  Expected  Sales  Substantially  Greater  and 
!  Soon  —  Drilling  Foot-  Earnings  Up  150  Per  Cent 
age  Shows  Decline  in  From  1939  Period 

First  Half  Year  —  Com-  ■ 

moil  No.  3  Looms  Big  ANOTHER  “B”  DIVIDEND 

_ Tn  an  official  statement  to  share- 

Reports  from  the  Prairie  Provin-  holder.s  of  Canada  '^Ire  and  Cable 
''  ces  indicate  that  a  further  substan-  ^  -  the  prasident,  H.  Hors- 

tial  incrca.se  in  the  field  allowable  f-’’"-  that  volume  of  busini^a 

appears  necessary  within  the  near  7''  'he  six  month.s  ended  June  30. 
future.  The  seasonal  demands  in  substanllally  higher  than 

connection  with  another  bumper  same  period  a  year  ago.  A 

crop  arc  likelv  to  be  on  an  even  percentage  of  sales  volume 


Cf 


COMMON  STOCK 
PRICES 


WHOLESALE 

PRICES 


SHARES  TRADED 

ON  the 

MONTREAL  STOCK  EXCHANGE 


greater  scale  than  last  year.  sovernment  busl- 

^  I  on  which  the  margin  of  profit 

Footage  drilled  m  Alberta  in  the  Business  is  continuing 


.second  quarter  of  1940  (April  1st  to  ^  .sati.sfacforv  ba.sis, 

June  30th  inclusive),  totalled  io.099  ,1.  #  .u  1 

feet  approximately,  according  to  pre-  F>Rlimated  net  ProfU  for  the  six 

liminary  figures  released  by  Major  F,  «  ter 

K.  Beach  of  the  department  of  lands  '['■I  ‘’harges  including  depreciation. 


BUSINESS 

OPERATIONS. 


CAPITALIZED 
BOND  YIELDS 


BANK  DEPOSITS 


and  mines.  In  this  period  28  wells 

made  footage  in  Turner  Valley,  drill-  'ax  amount  to  $.380,000.  equal,  after 
ing  a  total  of  .oO.nn-i  feet.  In  other  dividend  requirements  to 

field.s  a  total  of  13  wells  driFled  a  a  -«hnre  on  the  29.669  shares 

footage  of  about  lO.nnn  feet.  Alberta  i  ''•''as  A  ;  common  .stock.  This 

footage  in  the  first  quarter  of  this  i  '^’^iPares  with  net  profit  of  $1.54.-^ 

year  totalled  85.793  feet,  21  Turner  f-^O,  a  share  in  the  first  six 

X'alley  wells  drilling  78.465  feet  and!  a^^'Vhis  of  1,3.).  1 

15  other  wells  drilling  7..328  feet,  i  Directors  of  the  company  have! 
Total  footage  for  the  first  half  of  I  declared  an  interim  dividend  of  25! 

1940  is  160.892  feet,  made  up  of  137.-  cents  per  share  on  the  class  "B",  j 

.564  feet  for  Turner  Valley  and  23,328  1  in  addition  to  t.he  regular  quarter- 


feet  for  other  fields. 

By  way  of  eomparison  the  total 
footage  drilled  in  the  first  half  of 
1939  was  179,854  feet,  made  up  of 
145,922  feet  for  Turner  Valley  and 


ly  dividend  of  $1,621,4  on  the  6V4 
per  eent  preferred  stock  Both  are 
pa.vable,  September  15  to  share¬ 
holders  of  record  August  21.  j 

A  dividend  of  $1  on  the  class  1 


liy  It  costs  so  little  more 
to  smoke  the  best!  If 
you  hove  not  yet  smoked 
Piccadilly,  you  are  almost 
to  be  envied;  for,  while  you 
have  missed  much,  you  have 
still  awaiting  you  a  new 
conception  of  the  pleasures 
of  smoking.  For  Piccadilly  is 
a  truly  noble  tobacco  with  all 
those  mellow,  slow-burning 
qualities  which  make  an  Eng¬ 
lish  clubman's  pipe  his  deo? 
and  constant  companion. 


pared  with  72,044  employees  and  $77,- 
889,126  in  salaries  and  wages  in  1938 

Increase  Over  193$ 


.According  to  preliminary  figures 

building  constrtiction  work  in  1939  The  expansion  In  business  Opera-  shown  in  exports  of  planks  and  permits,  on  the  other  hand,  showed 
was  valued  at  $118,418,001  as  com-  Dons  ■was  the  bright  spot  in  the  his-  boards,  wood  pulp  and  shingles.  Pig !  a  reduction.  The  index  of  new  busi- 
pared  with  $101,470,194  in  1938.  Resi-  lorv  of  economic  conditions  In  Can-  iron  production  was  slightly  more  j  ness  obtained  by  the  construction  in- 
dential  construction  totalled  $43,337,-  during  June.  The  advance  in  than  maintained  after  seasonal  ad-  !  dustry  rose  from  76  to  84.  The  rail- 
974.  of  which  new  construction  ac-  operations  has  been  practically  con-  justment.  The  output  of  automo-  ,  way  freight  movement  continued 
counted  for  $35.0'2h.8n9.  In  1938  the  tinuous  month  by  month  since  the  biles  was  17,930  units  against  21,277,  ;  hea\T  in  June,  the  number  of  cars 
v.olue  of  residential  construction  was  early  part  of  1939,  the  impact  of  the  the  decline  being  less  than  normal  i  loaded  being  slightly  above  the 
$36,269,842.  Commercial  and  Indus-  "'•u'  having  served  to  accelerate  the  for  the  season.  j  standing  of  the  preceding  month, 

trial  construction  work  carried  on  expansion.  Developments  in  other  Construction  contracts  awarded  |  Due  to  a  lull  in  speculative  trading, 
totalled  $53,232,890  against  $45,900,-  lines  were  not  so  favourable.  The  rose  sharply  in  June  exceeding  the  |  bank  debits  were  at  a  considerable 
928,  and  churches,  institutions,  etc.,  speeding  up  in  the  operation  of  the  seasonal  differential.  The  index  i  lower  level  in  June  than  in  May,  the 
$18,524,757  as  again.st  $15,866,573,  "a r  had  an  adverse  effect  upon  spec-  rose  from  77.1  to  nearly  95.  Building  ,  index  receding  from  135  to  109. 


other  building  $3,322,470  against  $3,- 
432.851. 

Construction  of  streets  and  high¬ 
ways  aggregated  $34,110,091  in  1939 


ulative  prices.  The  index  of  common 
stock  quotations  receded  rather 
sharply  following  the  marked  drop 
of  the  preceding  month.  The  index 


a.s  against  $35.548.512'in  1938.  eentral  '■'‘P/s^>'ed  Jn  June  then  at 

electric  stations  and  transmission  since  1933. 

lines  $14,633,371  against  $13,692,585,  Wholesale  prices  also  showed  a  de- 
hridges,  viaducts,  etc.,  $3,016,642  dining  tendency.  Owing  to  the  lim- 
against  $4,787,041,  watermains  and  itation  of  European  markets,  grain 
sewers  $2,273,667  against  $4,878,146,  prices  reached  lower  levels.  F’avour- 
dams  and  reservoirs  $1,656,648  able  crop  conditions  in  Western 
against  $1,779,824.  docks,  wharves  grain  areas  also  contributed  to  the 
and  piers  $4,552,313  against  $4,074.-  Price  reaction.  The  drop  in  the  gen- 
230,  all  other  engineering  $7,647,855  cral  price  level  during  June  was, 
against  $5,943,908.  however,  of  a  comparatively  minrtr 

The  value  of  work  performed  bv  character.  The  position  was  higher 
jobbers  was  $37,916,031  in  compar-  time  during  the  latter 

ison  with  $37,269,099  in  1938.  Plumb- 

ing.  heating  and  air  conditioning  to-  b®.'«  been  shown  in  many  commodi- 
talled  $13,132,184  against  $12,661,272,  further  increases  are  ex- 


np^PlIff  CI I  PC  HI  truck  to  Vanderhoof,  B.C.,  for  load- 

The  400  flasks  represent  one 
]U|A|l|'r|UPP  A /'TIVC  production  at  the  mine. 

liJillll  1  IItIIjU  iivllYll  "'bich  went  into  operation  on  June 

10,  and  is  equal  to  almost  i  times 
the  predous  mercury  output  of  the 
bowing  Greater  Rate  of  province.  During  1939  Canada  im- 

I _  -tl  •  A  cviL  ported  1,437  flasks  of  mercury  u.scd 

Increase  Than  in  Any  Other  extensively  both  in  munition  niak- 

Part  of  the  Dominion  ing  and  in  peace-time  commercial 

_ _  operations. 

Special  Correepondenca 

Saint  John  —  Figures  released  by  1  SEE  rO.VL  JflXE  FJIPROVEMEXT 


Showing  Greater  Rate  o 
Increase  Than  in  Any  Other 
Part  of  the  Dominion 


than  at  any  time  during  the  latter  the  Dominion  Bureau  of  Statistics, 
part  of  1938  or  in  1939.  Advances  Ottawa,  show  that  the  .Maritime 


ison  with  $37,269,099  in  1938  Plumb-  Advances  Ottawa,  show  that  the  .Maritime  I  Saint  John. — The  New  Brunswick 

mg.  heating  and  air  conditioning  to-  ^bown  in  many  commodi-  provinces  are  recording  a  greater  Advisory  council  for  Rcnnomic  ,tnd 

tailed  $13,132,184  against  $12  661.272  further  increases  are  ex-  increase  in  retail  sales  than  in  any  Industrial  Research  .secs  a  definite 

electriral  wo7k  $3,762,727  against  $3'-  ^be  full  effects  of  tariff  other  Canadian  section  and  this  ap-jstep  forward  Inward  the  improve- 

902  350.  painting  ”de"coraling  and  plies,  in  particular,  to  department  1  ment  of  coal  mined  in  central  .New 


902.350.  painting,  decorating  and  ‘Changes  make  themselves  felt 
glazing  $5,427,968  against  $4,966,164.  'Phe  reaction  in  high-grade  bond  stores  and  drug  stores’  retail  sales,  j  Brunswick  with  the  resultant 
sheet  metal  work  and  metal  roofing  P>''('es  "as  of  a  relatively  minor  The  figures  note  that  in  May  1940  j  greater  use  of  it  as  the  result  of; 
$3,053,674  against  $3,253,92.3.  character  in  view  of  external  condi-  department  store  sales  throughout  |  tests  made  by  the  Fuel  Research 

_ _ ^ _ ! _  tions.  Following  the  sharp  decline.  Canada  increased  10  per  rent  over'  Board  of  the  Federal  Department  of  j 

in  September,  an  upward  trend  has  .May  of  last  .vear.  In  the  Maritimel  Mines  and  Resources  1  he  Council 

1JI^1J|^D  CADKIIMF'C  shown  in  Dominion  bonds.  The  provinces,  the  increase  was  15  per  has  received  a  report  from  Ottawa.  ‘ 

lllUnijlX  CiilAillllUO  leaciion  in  June  did  not  seriously  cent  which  was  the  highest  in  any  j  on  the  result  of  these  tc.sts,  wliich 

alter  the  general  picture.  The  long-  section  of  Canada.  Ontario,  for  in-!  had  proved  very  satisfactory.  | 

Da  ^TIIADT  All  i  "end  of  bond  prices  during  the  stance,  showed  an  increase  of  '  1  | 

,  /l,  01  Uillll  vlL  ; bs  relatively  a  short  per  cent,  British  Columbia,  10  per  |  -  - 

_  I  distance  above  the  present  standing,  cent.  etc.  I 

A  •!  LI  IT  1  *  I  This  position  mu.st  be  regarded  ns  Throughout  Canada,  sales  at  drug! 

Net  Available  Equals  $1.56  On  gratifying  in  the  face  of  adverse  con-  stores  showed  a  5.1  per  cent  in-' 


sheet  metal  work  and  metal  roofing  P>''('Ps  was  of  a  relatively  minor 
$3,053,674  against  $3,253,923.  character  in  view  of  external  condi- 


!  33.932  feet  for  other  fields.  In  the!  "A”  etf>ek  payable  at  the  same  j 
first  quarter  of  1939,  30  Turner  Val-  date,  was  declared  earlier  in  the  | 
ley  wells  drilled  78.097  feet,  and  19  j  year.  | 

wells  in  other  fields  drillcri  21,07.5  |  Dividends  of  25  cent*  a  sh4re  1 
feet,  a  grand  total  of  99.172  feet.  In  were  paid  on  the  class  "B’  stock  tn  ^ 
the  second  quarter  grand  total  foot-  ■  March  and  June  of  this  year,  mak-  1 
age  was  80.682  feet,  made  up  of  67.- 1  ins  dividends  disbursed  or  declared 
,  825  feet  for  30  Turner  5'alley  well?  for  this  year  to  date  of  75  cents  a 
and  12.857  feet  for  20  wells  in  other  share  as  compared  ivith  total  pay-  1 
fields.  ments  of  50  cents  a  share  on  the 

In  Turner  Valley  sixteen  wells  are  i3sue  last  year. 

making  footage,  with  several  more  ,  - - 

preparing  m  spud  in.  Following  15  Lumber  Not  NoW  tO 

today's  mniplete  drilling  report;  : 

Flowing  steadily  under  its  own  j  MovC  Through  MaritimeS 

power  at  a  rate  of  1800  barrels  daily  '  - - — - - 

following  arid  treatment  of  the  two  Special  Cerrespondenca 

porous  zone.?,  the  (  ommoi!  No.  3  well  Halifax.  —  Earlier  anticipations 
has  assured  it.self  of  major  ranking.  year  were  that  a  very  heavy 

^  Final  acid  treatment  was  applied  on  ;  niovement  of  lumber  from  British 
:  Tuesday  and  the  wella  was  Placed  great  Britain  ■would 

back  on  production  late  in  the  day.  1  pg^p  through  the  .5iaritime  provinces 
I  In  a  twelve  hour  tp.'it  of  open  flow  1  bpoaiue  of  the  scarcity  of  shipping 
flush  production  the  well  averaged 
1  75  barrels  an  hour  and  initial  allow- 

able  will  likely  be  set  soon.  The  ro-  of  the  effect  on  each  well  of  the  al- 
!  tary  rig  from  Commoil  No.  3  is  now  lowables  set  on  July  6th,  and  have 
I  being  di.smantled  for  transport  to  determined  how  and  to  what  welhs 
I  Commoil  No.  4  location  and  the  new  ,  the  necessary  increase  in  output  ■will 
test  will  be  spudded  in  a.s  soon  as  be  passed  on.  As  to  the  announce- 
i  possible.  ment  by  Imperial  Oil  that  it  must 

- -  temporarily  suspend  all  or  part  of  its 

A  revised  allowable  schedule,  step-  deliveries  to  independent  refiners, 
ping  up  Turner  N'alley  production  There  are  a  number  of  small  inde- 
will  probably  he  isstied  by  the  week  pendent  refiners  in  the  Prairies  who 
end.  it  was  learned  this  week.  At  require  oil  only  during  the  late  sum- 
'  the  present  time  deliveries  fmm  the  mer  season.  They  build  up  no  stor- 
ficl'l  are  rmininc  well  ahead  of  the  age  to  meet  their  needs,  call  for 
current  field  allowable  of  26.000  bar- j  crude  from  the  rompanies  taking 
rels,  but  it  is  still  short  of  refiner's  !  Turner  Valley  crude  the  year  round 
need.?  which  .arc  31.000  barrels  daily,  'only  when  they  need  it.  When  ade- ! 
Swelled  by  output  of  new  well.?  on  !  quale  stocks  were  available  they; 
test  and  by  reduction  of  oil  stocks  in  1  were  able  to  get  their  crude.  Now,  1 
field  tankage,  present  deliverie.s  are  however,  there  is  a  temporar.v  emer-  j 
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understood  to  bo  approximately  28, 
300  barrel.?  per  day. 


gcncy.  The  companies  which  take 
crude  (he  year  round  and  huilt  up 


HIGHER  EARNINGS 
D.  A.  STUART  OIL 


n'urner  Valley  can  produce  eon-  reserves  for  their  own  peak  need.s, 
siderably  more  than  at  present,  as  I  are  naturally  placing  their  own 
.soon  ns  the  conservation  board  and  need.?  first,  and  nnl.v  their  surplus 
operators  have  completed  their  study  ;  will  he  made  available  to  others. 


as  a  result  of  which  it  was  proposed 
to  carry  this  lumber  by  rail  across 
Canada  and  ship  from  eastern  Cana¬ 
dian  ports. 

It  has  now  been  stated  In  the 
House  of  Commons  that,  with  the 
passing  of  the  large  commercial  Nor¬ 
wegian  fleet  under  British  control, 
the  situation  has  been  materially 
changed  and  that  the  original  plans 
of  shipping  B.C.  lumber  across  Can¬ 
ada  will  not  he  necessary.  Much  of 
this  lumber  has  already  been  ship¬ 
ped  from  B.C.  ports. 

It  was  stated  in  reply  to  a  ques¬ 
tion  by  Hon.  C.  D.  Howe  in  the 
House  of  Commons  that  three  quar- 
i  ter.s  of  the  lumber  in  question  has 
been  moved  via  the  Panama  Canal 
and  he  added  that  the  shipping  situa¬ 
tion  had  been  eased  following  the 
transfer  of  the  Norwegian  merchant 
marine  to  Great  Britain  and  that  it  is 
now  possible  to  ship  from  British 
Columbia  entirely  by  water. 


Preferred  Stock  as  Against  83  in  '’>her  countries. 

C.  D  ■  Lz  1  Bank  deposits  were  practically 

ents  Previous  Year  maintained  at  the  beginning  of  the 

-  month,  relatively  slight  changes 

Toronto  —  D.  A.  Stuart  Oil  Co.  having  been  shown  for  the  last  four 
reports  substantially  increased  net  reporting  dates.  The  highest  point 
earnings  for  the  fiscal  year  ended  in  history  was  reached  at  the  end  of 
May  31.  19lfi,  At  $65,176,  which  is  January  and  the  next  month  record- 
cqiiiv.Tlcnt  to  $1,56  per  share  on  the  ed  a  considerable  decline  due  to 
41.881  shares  of  •  preference  stock  I  heavy  payments  on  Canadian  War 
outstanding,  net  after  all  charges  Loan,  Since  that  time  bank  debits 
compares  with  net  of  $35,081  in  the  have  been  well  maintained  at  a  rcla- 
pteviotis  fiscal  year  or  83  cents  per  fively  high  level.  Demand  deposits 
rhare  on  preference  stock.  After  at  the  beginning  of  .Inne  were  about 
payment  of  dividends  of  $33,505  on  $817  million  against  $833  million  one  1 
preferred  stock  earnings  on  common  month  before.  The  recession  was  less  | 
weip  equal  to  $1,05  per  share  as  than  normal  for  the  season.  Notice' 


against  54  rents  a  share  last  year. 
Gross  operating  profit  in  t'he  year 


deposits  were  $1,643  million  against 
$1,672  million,  a  recession  having  | 


under  review  amounted  to  $109  182  atl¬ 

as  rompared  with  $47,283  in  the  pre-  justment.  The  net  result  was  that 
tious  permd  Earned  surplus  at  the  ‘h®  of  bank  deposits  receded 

end  of  the  l<st  period  was  increased  ‘^bnut  one  point  to  130.2  at  the  begin- 
to  $67,761  from  $38,834  at  the  pre-  "‘"S  of  the  month  under  review, 
vioiis  year  end.  Current  assets  at  'I'he  advance  in  business  operations 
May  31.  1940  totalled  $283,903  vs  "'as  the  spectacular  development  ol 
current  liabilities  of  $45,402  le,aving  the  month.  The  index  which  had 
working  capital  at  $238,501  vs  $190,-  been  136.2  in  .May  advanced  to  142.7. 
766  a  year  ago.  'I'he  receipt  of  full  information  may 

Harold  A.  Greene,  president,  'h‘s  result  slightly  but  the 


Ftates  that  the  rapid  increase  in 


preliminary  reading  indicates 


mass  production  of  airplane.?  and  utl'-ance  during  the  current 

war  equipment  will  require  the  high- 

est  type  of  fast  cutting  oil.  which  'The  factors  indicating  the  trend  of 
should  mean  many  new  outlets  for  mineral  production  recorded  advan- 
the  company’s  products  in  the  com-  res  for  the  most  part.  Base  metal 
Ing  months.  |  shipments  were  at  a  considerably 

_  .  I  higher  point  than  in  the  preceding 

r*  •  •  e  ^  month.  The  receipts  of  gold  at  the 

Revenue  Position  or  Calgary-  Mint  were  422.257  ounces  against 
pi  A  n  \  J  401,431.  Silver  shipments  were  at  a 

t^dmonton  Uorp.  improved  ,puch  higher  level,  the  index  advau- 

- -  pjjjg  from  116  to  159.  Asbestos  ex- 

Revenue  position  of  Calgary  and  ports  and  the  output  of  coal  showed 
Edmonton  Corp.  from  Turner  Valley  recessions  from  the  high  level  of 
has  been  substantially  improved  by  .May. 

completion  of  new  wella  on  acreage  The  production  of  foodatuffs  was 
■w'hich  pays  gross  royalty  to  the  com-  relatively  heavy  in  the  month  under 
pany.  On  December  1,  1939,  a  tabu-  review.  The  manufacture  of  sugar 
lation  showed  that  Calgary  and  Ed-  was  107.5  million  pounds  against  93.9 
monton  was  deriving  gross  royalties  million.  Sharp  advances  in  dairy 
from  28  rrude  oils  including  six  production  were  mainly  of  a  seasonal 
Royalite  wells  in  which  Calgary  and  character.  The  exports  of  canned 
Fidmonton  participates  in  net  pro-  salmon  rose  sharply  from  the  low 
CUL'tinn  as  well  as  in  gross.  Since  level  of  May.  Tobacco  was  released 
that,  time  six  more  crude  wells  have  in  a  lesser  volume  in  June  than  in 
been  completed  bringing  the  number  the  preceding  month,  declines  having 
to  34.  Three  of  the  recent  comple-  been  shown  both  in  cigars  and  ci- 
tions  are  Royalite  wella  in  which  gareffea.  The  hidex  of  tobacco  re- 
Calgary  and  Edmonton  participates  leases  showed  a  marked  contraction 
tn  net  prndurtion  to  the  extent  of  to  189,  while  the  index  of  cigars 
one  third.  One  of  these  Royalite  No.  made  available  dropped  from  102  to 
SO,  ha.s  an  allowable  of  .316  barrels  77.  The  consumption  of  raw  cotton 
dally  and  another.  Royalite  No.  51,  is  recoded  to  15.4  million  pounds  from 
on  test  wtih  indications  of  being  a  17.8  million. 

good  producer.  Accordingly  Calgary  The  expansion  in  forestry  oper¬ 
and  Edmonton,  in  addition  to  gross  j  ations  was  one  of  the  bright  spots  of 
royalties  (usually  124^'“$)  in  34  wells]  the  month,  the  index  rising  from 
has  share  in  net  production  of  nine  1  142.5  to  160.  A  gain  of  about  5  points 
wells.  In  one  of  the  latter  the  par- 1  was  shown  in  the  index  of  newsprint 
tiripation  is  fifty  per  cent  and  in  all  ;  production,  the  standing  in  June! 
other  cases  33  l-3'“c.  ; having  been  lO^.S,  Increases  were! 


!  crease  in  May.  over  May  of  1939 
whereas  the  increase  in  these  sales! 
'in  the  Maritime.?  was  15.5  per  cent.' 
!  far  ahead  of  any  other  section  of, 
Canada.  Ontario  was  next  with  a  5.4  ' 
I  per  cent  increase.  I 

I  The  Bureau's  figures  also  show  j 
'that  for  the  five  months’  period 
from  the  beginning  of  the  present  j 
year,  t.he  Maritimes  were  ahead  of 
'  any  other  part  of  Canada  with  a  ! 
sales  increase  of  11.7  per  cent.  Brit- 1 
ish  Columbia  was  second  with  a  5.6  | 
per  cent  gain,  and  the  gain  for  the! 

I  whole  of  the  Dominion,  in  the  period  : 

I  stated,  was  4.4  per  cent,  I 

,  Large  Tank  Farm  Suggested 
j  Solve  T.V.  Storage  Problem  I 

I  Calgary  —  In‘=’tzllation  of  a  huge 
i  oil  storage  Cink  farm  in  East  Cal- 
!  gary  as  a  solution  to  Turner  Val- 
i  ley’s  oil  production  problem  will  be 
'  urged  upon  G.  R.  Cottrelle.  Domi- 
I  nion  oil  comptroller,  upon  his  arri-| 
val  in  Calgary  in  the  near  future. 

!  the  office  of  the  Alberta  Petroleum  ^ 
'Association  ha?  announced.  The; 
tank  farm  would  permit  production] 
of  Turner  .Valley  oil  wells  at  a 
I  steady  allowance  rate  the  year 
!  round  and  prevent  heavy  withdraw¬ 
als  from  wells  during  the  summer  I 
and  fall  peak  demand  seasons.  As-  ! 
sociatlon  members  met  over  the 
i  week-end  to  request  from  the  AlhCr- ; 

I  ta  government  that  they,  as  produ-  j 
!  cers  should  receive  the  entire  8c,  a 
!  barrel  increase  in  the  price  of  crude  ] 
oil. 

^  It  is  reported  on  good  authority 
that  the  Alberta  Petroleum  Assooia- 
tlon  has  submitted  a  request  to  the 
Provincial  government  Insisting  that 
the  full  8c  per  barrel  reduction  in 
Turner  Valley  pipeline  transport 
and  handling  charges  he  passed  on 
to  the  producers  by  way  of  an  in¬ 
crease  in  crude  oil  prices.  The  re¬ 
quest  stipulates  in  addition  that  the 
crude  oil  price  boost  be  made  retro¬ 
active  to  the  date  of  the  pipeline 
reduction,  which  was  made,  early  in 
July  of  last  year. 

Large  Shipment  of  Mercury  j 
From  New  B.C.  Producer  | 

A  first  shipment  of  mercury  from 
a  British  Colunibla  mine  that  may 
produce  enough  of  the  vital  war 
material  to  supply  Canada’s  needs 
and  part  of  the  Empire's  as  well,  is  j 
en  route  from  the  Pacific  Coast  to  , 
an  eastern  Canadian  port.  The  ' 
shipment,  409  flaaks,  was  flown  ^ 
from  the  reduction  plant  at  Pinchi  j 
Lake  to  nearby  Fort  St.  James.  1 
Fro  mthere,  the  cargo  went  by 


CANADA'S  EXHIBIT 

contimied  ^tke 


Y 
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rpHERE  is  probably  no  place  outside  the  British 
L  Empire  where  a  more  favourable  location  for  a 
Canadian  exhibit  could  be  found  than  at  the 
World's  Fair,  New  York.  From  the  United  States 
and  many  other  countries,  millions  of  people 
visited  the  Fair  last  year,  while  millions  more  are 
expected  during  1940. 

Because  these  multitudes  should  carry  away  with 
them  a  comprehensive  and  favourable  impression 
of  Canada,  the  government  planned  the  Canadian 
exhibit  with  the  utmost  care.  Under  the  direction 
ol  the  Department  of  Trade  and  Commerce,  the 
hand.some  Canadian  Pavilion  was  designed  in 
Canada  and  built  of  Canadian  materials.  It  is 
situated  on  the  Fair  grounds,  close  to  and  South  of 
The  Court  of  Peace.  The  exhibits  beneath  its 
spacious  roof  attractively  portray  Canada  as  a 
world-trading  centre;  a  land  of  almost  unlimited 
agricultural  and  natural  resources;  a  country  of 
opportunity  for  commerce  and  manufacture;  a 


delightful  haven  for  holiday-seekers,  A  Motion 
Picture  Theatre  is  also  located  in  the  Canadian 
Pavilion.  "Canada's  Enchanted  Windows",  a  film 
featuring  third  dimensional  pictures  of  Canada  as 
a  vacation  paradise,  is  an  outstanding  attraction. 

Canada's  exhibit  at  the  World's  Fair  is  a  tangible 
token  of  our  goodwill.  It  is  also  a  noteworthy 
medium  for  increasing  trade  between  the  Dominion 
and  other  countries.  It  is  through  exhibits  and 
various  forms  of  publicity  and  by  contacts  through 
Trade  Commissioners  that  Canada  promotes  good¬ 
will  and  increases  the  demand  for  Canadian  pro¬ 
ducts.  Reports  on  trading  conditions  and  possi¬ 
bilities  in  other  countries  are  available  at  all 
times  to  any  person  interested  in  export  trade. 
Inquiries  addressed  to  the  Department  of  Trade 
and  Commerce,  Ottawa,  will  be  promptly  answered. 

Canada  now  has  three  trade  representatives  in  the 
United  States  —  at  New  York  City,  Chicago  and 
Los  Angeles.  UK 


DEPARTMENT  OF  TRADE  AND  COMMERG 


HON  JAMES  A.  MocKINNON,  M.P.,  Mm/sfer 
J.  G.  PARMELEE,  Deputy  Minister 
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grpi  TIT'*  ,4^  ii_  jTi  1  from  the  United  States  would  Increase  due  to 

liy  If  S y increa^ied  purchasing  power  of  the  U.S.  dollar  In  Can- 
^  ''  ada  but,  for  a  variety  of  reasons,  tourist  traffic  has 

rsT»8LisHso^(sij  most  disappointing  and  the  latest  development 

PubluhfH  Ei'frv  Friday  «•  b'l  Craig  5treat  W>,*,  Montraal, _  4  i  i  in  «.  j  fv.. 

by  Thp  Montreal  Financial  Times  Publishing  Company,  rnOSt  Certainly  will  have  an  adverse  eilGCt  OD  the 
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J.‘  W.  TYSON  .  *.  .*  General  Manager  end  Editor  ‘  conserve  Canada's  supply  ;  J  P  je  worst  comes  to  the  worst.  |  Barfc  in  jno, 

A.  R.  W.  YOUNG . New.  Editor  /’J  exchange  has  resulted  In  the  Foretgn  Ex-  the^Gemans  mvad  to 

W.  A.  HIGGINS . Toronto  Editor  change  Control  ^ard  refusing  to  seU  U.S.  dollars  or  | 

- to  Canadian  dollars,  for  travel  for  pure-  other  people  being  hurt  and  kiiled.  Ttao,  oZ/'lon,; 

SUBSCRiPnoN  PRICE.  In  Canada,  J3.00  a  year;  $1.75  for  ly  pleasure  purposes  in  the  United  States  and  other  Our  homes  may  be  destroyed,  and|  enouffh.  to  acquire  a  tx^n  namr  from 
SIX  months^  In  Great  Britain  $3  00  a  V**'’  Canadian  funds,  countries  outside  the  Sterling  area.  We  can  conceive  wood  and  fields  which  are  the  fond  '  f,^r  role  in  ihsrn's  Kosmershfyhn — 

Foreign  Subscriptions,  $5  00  a  fear;  $3.00  for  six  months,  of  no  action  that  would  be  as  Certain  to  bring  about  ^l^diground  of  our  lives  may  be  hor-  Rebecca  'fcsf.  indcr  that  psuedtx 

:  *  to  X.  cu  6  annulled  We  mav  know  fire|  nj/m  she  became  a  literary  critic 

ADVERTISING  Rate  Cards  on  application  at  all  our  offices  or  retaliatory  action  south  Of  the  border  and.  ultimately,  as  a  pursuing  enemy  'and  hunger!  and  political  writer  Hr  English  and 
from  any  responsible  AdvertiMng  Agency.  damage  ouF  touHst  business  far  morc  than  it  has  al-  and  thirst  as  our  companions,  so  A»icritn.'i  newspapers,  and  a2so  pro- 


itiio,  i~ -year-old  Cecily  [where  near  Constantinople  in  the! 


j  From  the  F'lles  of  The  Financial  Times  | 

The  totfll  population  of  t’.anada  at 
the  beginning  of  the  pre.sent  year,  ac¬ 
cording  to  an  official  estimate  male 
by  the  cen.sus  dep.artment.  was  S,073,- 
ono.  This  is  the  fiirst  time  that  the 
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;  ready  been  damaged. 

All  Depart-  j  ginj.^  Current  figures  are  available,  only  the  For- 
c.  Davidge. ,  Exchange  Control  Board  and  high  government 
officials  can  know  whether  such  action  is  justified. 


'veil  that  sudden  death  becomes  a 

11  •  I  t.  w  .  ..-.-..■.la  novels  and  essays  distinguished  for 

friend.  Well,  it  might  be  far  vorse.  urbanity.  .^.mo„g  her 

It  would  be  much  worse,  to  take  more  recent  hooks  are  The  Harsh 
one  possibility,  if  we  behaved  badly.  Voice  and  The  Thinking  Reed. 
We  all  of  us  are  bound  to  feel  fear  Her  home  is  in  London. 


third  centurtt  Vet  many  are  the  mir- 

acles  ascribed  to  this  heroic,  and  vir-  _ _ 

tuousman.  Once  he  saw  some  planks  Canadian  Car  Foundry  Company 
b>  me  roadside,  planks  that  weie  ,,  negotiating  with  the  Allied  Govern- 
dead  wood,  cut  and  planed;  he  ments  for  new  orders  for  war  sup- 
turned  them  back  into  trees.  The  sap ;  plies  valued  at  $6,non,ooo.  First  ship 
ran  up  their  veins,  branches  stirred  i  ments  of  tlie  original  $S3,ono,non  con 
m  them,  they  put  forth  green  [tract  to  Europe  will  be  made  from 
leaves.  This  he  did  because  they  had  ivingsland,  N'.J.,  early  in  August, 
been  lying  by  the  roadside  to  be  ’ 

built  into  a  house  which  was  not  Laurentide  is  progressting  with  its 
needed.  The  urgent  requirement  was  Pr>"[er  dev^elopinent  work.  The  new 


a  wood  which  good  men  could  use 
as  an  ambush  against  brigands. 


power  house  and  the  new  ground 
wood  mill  are  already  erected  By  the 
end  of  the  year  the  company  will  be 


AtTien  we  were  young  it  seemed  “‘"'ng  some  of  the  new  p.ower,  with  a 


,  ftc  D  1.  .  r  1-  5  n...,*.  A,  T-  ,  .  .  i-a  us  ai  e  uuuiiu  iv  it*.*  ....  ...  ..w... iicu  n  c  « vi  c  .ihuxia,  h.  -  .....  . .  . 

R?pre,=mativ„  Bishop.Agate.  E  C.  2.  Daiaa  «.  Co.,  prom  such  mformation  as  is  available  there  seems  during  the  next  few  weeks.  It  is  a  j  aircraft  might  be  afraid  to  a®  if  'h®  modern  world  had  made  consequent  reduction  in  operating  ex 
_ ! _ _ _ _ _ _ _  room  for  doubt  as  to  whether  the  saving  effected  will  wholesome  reaction.  But  conceal  it.  j  bo^ibard  it.  B\-en  if  there  is  no  other  planks  of  us.  We  had  been  deprived  _ 


Devoted  to  the  interests  of  the  investing  public  in  the  be  worth  while.  Rather  than  prohibiting  all  travel  for  Conceal  your  fear.  Act  on  it  get  way,  I  must  not  go  on  that  road.”  of  out  individuality  and  planed  Alexander  Graham  Bell  .®ays  he  re 
belief  that  the  confidence  of  capital  is  essential  to  f He  ,  pleasure  purposes  by  a  sweeping  dictum  it  would  have  f*Te  hose  and  the  sandbuckets  xhe  problem  will  differ  in  every  lo-  down  to  uniform  shape  so  that  gards  the  progress  of  aviation  a.s  the 
stability  of  finance,  the  prosperity  of  industry  and  the  g^j^g  possible  to  restrict  the  amnnnt  that  indi-  ‘h®  uff'®-  B'”  Polity;  but  've  must  always  find  a  should  fit  into  a  standardized  world.  significant  feature  that  has  yet 

development  of  our  resources.  'viHnaic  mio-gf  .i  -  xu  tt  ix  j  ox  x  ixu  x  w  expression  to  it.  Should  you  do  uitp  solution.  Otherwise,  however  That  world  has  fallen  to  piece.s.  appeared  in  the  matter  o.l  changes  in 

_ _ _ _ _ _  viauais  mignt  spend  in  the  United  States  without  bar-  so,  you  may  be  condemuiug  yourself  well  ws  mean,  we  will  be  as  dan-  "’p  •■’Te  living  trees  again.  Our  methods  of  warfare.  Fie  believe.t  t.h.it 

tt't  V  2fi  1040  :  Ting  the  great  majority  of  Canadian  citizens  who  for  and  all  whom  you  love  to  the  pangs  gerous  as  cowards  and  traitors.  habit  of  natural  growth,  whether  we  although  sea  power  win  become 

XMU.MKEAG.  fKiLAi.  '  _ la  brief  week  or  two  would  be  Canada’s  unofficial  am-  of  a  perdition  far  worse  thaiUfear.  There  is  consolation  in  the  ease  are  stunted  or  noble,  whether  we  are  .secondao-  to  air  power.  It  by  no 

!  bassadors  of  goodwill  in  the  United  States  f®®T  and  pain  have  one  im-  with  which  we  can  now  achieve  un-  sickly  or  sturdy,  is  what  counts  to-  , J  modern  navies 

Britain  Carries  On  This  tourist  business  is  tn  O  1  X  ♦  v.  u  portant  characteristic  in  common,  paralleled  distinction.  That  is  a ;  day.  If  we  chatter  and  prefer  short-  ~  _ 

xi.  1  e  XV,  noxxix.  TTronre  five  weeks'  r  ^  business  IS  to  a  large  extent  built  on  xheir  outward  signs  give  onlookers  miracle;  a  similar  miracle  of  |  term  safety  from  the  bombs  inste.ad  i.  u 


MONTREAL.  FRIDAY,  JULY  26,  1940 


S„„_  ..  1  e  xv,  in^xxi.,  i7,.o«ee  fil-e  weeks  J  ■„  X,  .  - -  iiieir  oulwarn  signs  gor  iiiiivwn.<r. e  miracle;  a  similar  miracii 

INCE  the  end  of  tht  Battle  of  France,  me  ^  goodwill.  By  placing  excessive  checks  on  Canadian  an  exaggerated  impression  of  what  a  sort  called  to  mind  by 
ago.  the  British  peoples  have  demonstrated  what !  tourist  expenditures  in  the  United  States  it  is  quite  the  person  who  is  ill  or  is  afraid  is  patron  saint,  St.  George  of  C 


our  '  of  long-term  safety  from  slavery,  That  there  i.s  ,an  abundance  of 

appa- I  then  we  are  dead  wood  by  the  road-  ”3'’"®!'  Canada  is  again  demon 
ajipa  xiirix  _  _  xv,,.  s, rated  by  one  of  the  American  auto 


of  invasion  from  an  army  which  had  just  brought  low  j  tourist  expenditures  in  Canada  this  year  and  next.  For  the  discomfort  actually  felt.  The!  jpg  Christians  and  Moslems  ask  St.  the  dignity  of  the  living  forest,  and  per  cent  ivefore  the  pnr.  ha.=ei-.s  hav-'e 


In  Britain  itself,  under  the  driving  urge  of  Canadian- [  1941.  But  this  will  not  happen  if  we  taken  action  to  or  by  a  parachutist,  there  are  all 
bom  Lord  Beaverbrook.  airplane  production  has  in-  i  make  the  tourist  business  a  one-w'ay  affair.  We  should  ^orts  of  considerations  on  the  other 
creased  shaimlv.  In  Canada,  also,  airplane  factories  by  no  means  kill  the  goose  that  laid  the  golden  egg  There  is  the  sporting  chance 

h.v,  ru..m„s  .Brough  B,  p.x.e.  wh.eh  ,  -  SU”?/ 'm'av 

originally  were  scheduled  for  completion  for  another  |  Somebodv  WUI  Pav  tha  Tav  nn  Wkaaf  so™®  act  of  disservice  to  the  enemy, 
year.  This  week,  from  this  continent.  Morris  Wilson.  ;  nx®t'D’NT-.cr'-NTT'  ^  ^  ^  knowledge  that  the  military  op- 

president  of  the  Roval  Etank  of  Canada,  who  has  taken  xIENT  spokesmen  have  been  painting  a  erations  of  which  these  raids  will 

over  the  loh  of  buying  planes  for  Britain  in  the  United  '  I*®  t^lm  ftonf  HU ' 

^  ,  x_  ,  _ t _ i_  *1*.  dustry.  With  crop  returns  still  uncertain  in  many  dis-  for  England  and  freedom  from  Hit* 
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iNo  Place  for  Softies 


Y  tA  jT  holding  company.  .Montreal  Tram 

|-H  J  I  I-/  I  I  I  wa.v.s  and  Power,  .--o  the  holding  con 

ii  JL  V_^ i  V  AVx  I  cern  will  nece.s.^arily  be  sub.'seriber  for 

I  the  bulk  of  the  new  f.tock.  Montreal 
■■  I  Tramways  is  thus  paying  ten  per  tent 
Cxet  On  With  It!  1  f'3r  its  money  as  the  common  .ttock  us 

on  a  ten  per  cent  dividend  ba.si.s.  As 
Canada  has  two  military  problem®  to  the  minimum  selling  price  on  Mont 


States  and  Canada,  reported  to  Beaverbrook  that  the 


for  Ehigland  and  freedom  from  Hit¬ 
ler.  But  fear,  like  pain,  is  always  an 


Sign  in  a  country  restaurant;  "If  Canada  has  two  military  problem®  to  the  minimum  selling  price  on  Mont 
our  steak  Is  too  tough  for  you,  get  be  solved  simultaneously.  Tho  rapid  real  Stock  Exchange  is  220,  present 
out;  this  i.s  no  place  for  weaklings."  provision  of  effective  home  defence  shareholders  get  a  $30  melon  in  thi 


-.Veio  Zealand  RaUimys. 


. .  -  -  --  trict®  hiit  the  nnnarent  ee.-tainx..  a  ..a .a.-  lor.  BUt  fear,  11X6  pain,  15  always  aii  _  lor  our  increaseu  Hanger  due  to  tne 

United  f^tates  government  had  accepted  a  plan  under  '  ^  ^  I  overstatement.  ,,  ,  .  .  necessity  of  spreading  the  British 

which  production  for  British  account  can  reach  a  total  adversely  affecting  the  market  price  -  ,  Therefore  you  should  not  speak  Underwriters  in  Clover  navy's  activities;;  and  second,  mam- 

of  3, ono  planes  a*  monthV  also.  12,ll.o  A.merican-built  not  been  able  since  the  third  week  in  June  the  words  It  puts  into  your  mouth  ^Ife  under®vrtters  at  Ottawa  shmild  ^^„‘;^^’eomes'”'thrUeS''ol 

h.v.  b.e„  BOUjht.  Which  «U  be  fitted  Into  t"  •f'  “■«  <■"  “‘r  »  ‘IN.  *' f,"  S  he-.-Tk,  cxn„o,'.,"MiranZce,; 


by  land,  sea  and  air,  to  compensate  new  issue 
for  our  increased  lianger  due  to  the  ______ 

necessity  of  spreading  the  British 

navy's  activities;;  and  second,  main-  C/^l 


, J  x  .lx. _ ,v,^,ia  taining  Canada's  original  Imperial  i 

Life  underrv-rtters  at  Ott^  ^rndd  question  of  ! 


eT-;  bunt  P'ane®  market-the  wheat  grower  has  contem-  ^y®-  have  got  to  find  out  announced  by  Secretary  of  State  | thV  naMonm  regl®traUon  ,r<ont 

These  planeL'which  are  now  being  turned  out  at  grc.-lng  a.arm  the  question  of  cash  re-  L^m^nf  and  Tp^U^^S  ^'^v.ce '“1?  i '-"of 

_ _  ...Wi.v,  1,1  hi?  crop  this  year.  i  from  others.  5Ve  are  all  novices  in  added  to ^  the  government  service  aH  ^  '\,reLfy  foreshad- 


SCRAP  BOOK 


Ladies  Second 


.  .  XV,  1  V,-  V,  w  '  ^hP  manufacturing  East,  quite  as  much  as  the  farm- 1  this  situation,  even  our  governors.  ^J-ta  a  °  increase  of  over'®"®^'  to  the  extenf  that  there  vs-ill  be  "ondered  vhj  Mexican  p  an.-  a.wa,, 

m  mcreasmg  amounts,  are  the  planes  which  have  en-  v,  -i.  j  .i.  ,  .■  1  Therofnro  we  mieht  if  nnr  code  did  ^his  has  involved  an  increase  of  over  waiting  X.ar  should  there  be  we  Tide  on  burro.®  while  their  wive.®  waJ 

f  ...  .  X  XI  X  .  :  tng  Mest.  has  awaited  the  governments  marketing  I  Therefore  we  might,  it  our  coae  aia  ^  j^aif  mimons  of  dollars  in  '  "ajung.  o,or  .nouia  mere  w.  we  behind  Fmaiiv  he  ®tonned 

abled  British  and  Canadian  pilots  consistently  to  out-  .a  w  •  .  .  .  .  .  not  include  »he  most  rigid  stoicism,  n-vrnit  .must  get  on  with  thing.®  quickly.  —  along  nenind.  T^a'iy  ne  .  topped 

ei_b.  Xbe  r-ernvane  in  the  air  propoesls  With  Considerable  mterest.  an  interest  ^  ^  P-yroll.  l  Telegraph- Journal.  pea.sant  and  asked  him  the  iea.®or 

fi^h.  vhe  Germans  in  the  air.  ,  heightened  by  the  serious  financial  and  economic  prob-  f^  v^-orse  tharim-  nlin  If  we  ®av  Underwriter.®  m  other  district.®  have  |  _  The  Mexican,  looking  very  surpn.ser 

Not  onlv  in  nlane  production  but  in  other  depart-  i  „  xv  .  e  .  x,.  .  ,  ,  ^  worse  tnan  anv  pain,  ir  we  say,  entirely  mi.®sed  out  on  this  new  replied,  "But  .®enor,  my  wife  d.iesn 

X  ot  only  in  plane  proauct.on  D-K  n  .  p  lerm.  that  confront  the  countrj’  as  a  result  of  the  war.  "We  cannot  bear  having  bombs  ^rop  of  pmspects.  Large  numbers  More  Fnendliness  own  a  burro."— Thts  ifcefc  .Uajociiu 

ments  is  the  Empire  girding  itself  to  assure  the  down- 1  fjjg  recently  submitted  federal  budget  effective  dropped  on  us  day  after  day  because  have  been  added  to  the  government  _ _ 

fall  of  Hitler.  Here  in  Canada,  plant  expansion  is  now  taken  in  the  form  nf  ®r.ecifli  war  tavati^n  't®  ^tb  afraid  of  being  killed."  and  .®taff  outside  the  capital  wdth.  of  Respon.ses  which  have  been  recelv-  k- 

under  wav  or  will  be  undertaken  shortly  which  will  I  ^  I  T  I  ^x  J  taxation  ^  considerable  addition  t,  the  ed  by  the  Es.®ex  County  Tourist  .Asx®o-  No  Accident 

unaer  way  ot  iii  oe  unaertaKen  snoniy  men  m  fg  ensure  that  business  and  industry  m  the  country  .h-  boeu®  noignanev  of  fear  it  is  government  payroll.  —  Canadian  In-  ciatlon  to  it.®  campaign  to  publicize  "Did  you  ever  meet  with  an  and 

add  u.400.000.000  annually  to  the  value  of  Canadas  ^.jjj  jf  extremely  difficult  to  earn  other  than  possible  that  the  government  might  surance.  throughout  the  United  ?t,ate.®  the  ea.=e  dent?"  inquired  the  insurance  agen 

present  production  of  war  materials.  The  British  and  ^^dest  profits  from  their  operations.  Workers,  too,  believe  us  and  feel  obliged  to  make  - —  .  "mer  thircoun'?rv''lgain'd^^^^^^^^ 

Canadian  governments  are  working  on  the  basis  that  both  salar>-  and  wage  earners,  face  a  considerable  cut ,  ‘®Tms  with  the  Germans.  Roosevelt  Again  friendly  feeling  which  exi.st’^  ‘f.oi-  ^"VrX’Tgh*  add^rmul^^ 

even  in  the  event  of  industrial  disruption  in  England  ^heir  incomes  as  a  result  of  the  drastic  increases  I  becau.®e  9  ha®  been  evident  for  Canada  aero.®!,  the  line,  rhamber.®  of  J  ^ 

itself  the  Empire  can  carry  on,  through  production  |  .j,  xj..  income  tax  and  iTnno®itinn  of  tvio  naw  Vatinnai  indeed,  mean  that  we  should  so  long  that  Mr^Roo^evelt  would  be  Commerce,  adveifisingagenne.®,  new.®-  rattle-.®nake  bit,  me  on  the  leg  a  cou 

,  ,  ,  J  ,1  income  tax  and  imposition  of  the  new  National;  never  know  peace  again,  and  that  "drafted  by  the  Democratic  pacy  and  paper.®  and  other  .®ni  h  organization.®  -ix  n.®  vear- 

of  necessary  mihtar>’  supp.ies  in  Canada,  as  well  as  Defence  Tax.  our  children  and  our  children's  chil-  that  he  would  probably  have  to  ac-  in  the  Fnited  Ptatr.i  really  have  c'Lxx'-  xi,„  a=-ar,x 


not  include  the  most  rigid  stoicism, 
contrive  for  ourselves  a  ruin  w-hirh 
is  worse  than  any  pain.  If  we  say. 


nions  that  4.000  peop.e  _  "  I  lent  of  arming  and  equipping  i.®  .®olve<l.  Like  many  t.nuri.sts.  Lewis  Cotlow 

added  to  the  government  .®ei vice  at  answer  is  .alreaxty  foreshad-  PTe.®ident  of  the  Adventurers'  Club 

OUaw-a  since  the  outbieak  of  war  |  wondered  why  Mexican  peon.®  aJway 

This  has  involved  an  increa.®e  of  over  ^  x.ar  should  there  be;  we  Tide  on  burro.®  while  their  wive.®  walk 

two  .and  a  half  millions  of  dollais  in  quickly.  —  behind.  Finally  he  .stopped  a 

the  annual  p.ayroll.  I  Telegraph-Journal.  pea.sant  and  asked  him  the  iea.®on. 

Underwriter.®  in  other  district.®  have  '  The  Mexican,  looking  very  surpri.-^ed. 


not  entirely  missed  out  on  this  new 


More  Fnendliness 


Canadian  In-  :  ciatlon  to  it.®  campaign  to  publicize 


replied,  "But  .®enor,  my  wife  doesn't 
own  a  burrg." — This  Week.  Magazine 

!  No  Accident 

"Did  you  ever  meet  with  an  accJ 


throughout  the  I'nited  ?t,ate.®  the  ea.®e  dent?"  inquired  the  insurance  agent 
with  which  American  visitors  may  of  the  farm  .applicant 


_ An-iilx,  enter  thi.s  country,  again  demonstr.ate 

Roosevelt  Again  friendly  feeling  which  pxi.®t.®  f,-<i- 

Just  becau.se  it  has  been  ev-ident  for  Canada  acros.®  the  line.  Chambers  of 


"No."  replied  the  f.armer.  Then,  as 
an  after-thought  added,  "A  mule  kick 
ed  in  two  of  my  rib.®  once,  and  a 


the  mcreasmg  ^amounts  that  will  be  available  from  ,  Estimates  of  a  crop  running  up  to  400.000.000  bush- 
tne  U.mted  State®.  gjg  present  season,  and  the  big  acreage  sown 

Hitler  is  faced  v^-ith  the  realization  that  the  western  to  wheat,  suggest  that  the  fanner,  with  his  mind  on 
world  is  now  prepar-mg  to  meet  his  challenge;  and  developments  of  the  last  w’ar.  had  visions  of  a  huge 


panization.® 
ally  have 


dren  .should  not  see  its  return.  Our  '-pp*  'be  pre.sident.ial  nomination,  doc.®  nothing  to  g,ain  by  sending  their  peo 


young  men  vvould  be  taken  from  u.® 
to  fight  Germany’s  wars  of  aggres¬ 
sion  against  Russia,  America,  Afri¬ 
ca  and  Asia,  and  come  bark  to  us 


not  mean  that  the  event  is  unimpor¬ 
tant.  It  1.®  of  supreme  importance. 

President  Roosevelt  has  long  been 
an  outstanding  leader  of  world  demo- 
eracy,  and  until  the  rise  of  Mr.  Chur- 


ple  to  thus  country  for  holiday  trip.'-. 
In  fact,  from  a  purely  selfi.sh  .stand¬ 
point.  it  vvould  be  better  for  these 
.Tgencie®  t.o  keep  people  at  home.  Yet, 
m  re.sponsp  to  appeal.®  from  the  .a.s.so- 


h-.s  oniv  hope  is  that  he  can  .somehow  conquer  or  dom-  export  demand  and  correspondingly  high  selling  prices  trained  in  such  delicate  arts  a.®  ™3-L.ti,ii‘'pj-oi,ably  the  lea-img  champion  |  fiation  here,  they  have  gone  out  of 


pie  of  j'ear.®  ago,  " 

"Great  Scott.”  gasped  the  agent: 
“don't  you  consider  those  accirlc nt.® 
"Naw”,  said  the  f.ii-mer,  “they  done 
1*  a  purpose." — i^ianotind  Record. 

Giving  Him  His  Choice 


industrialists  have  pursued  a  policy  of  extreme  con- ' 


I  servation  in  the  matter  of  increasing  productive  facili-  ^  n^ver  -  - - - 

Unemployment  Insurajice - Is  This  the  Time?  meet  the  anticipated  demand  for  war  mate-  again  warm  our  hands  at  the  fires  Cut  Government  Costs  Dozens  of  factorie.®  in  Fngland, 

n-HE  industrialist  and  tho  business  man  who  have  recognizing  that,  if  profits  were  inadequate  to  of  kindness  and  tolerance  Our  lot  Tremend.ou.®  government  expend!-  ,1®^!®"  armo®t  -fm^TvA'Trre"^^^^ 

-*■  accep'ed— not  onlv  wi‘h  eouanimitv  but  in  most  ^-*®  of  the  increased  productive  capacity,  !  ™  '”rp-®— especially  those  of  a  non-  i  should  favor  Nazi  air  Vaiders.  Ft  i.® 

accep.ed  not  oni5  vv..h  enuammitj  out  m  mo.t  particular  grief  i  ^'^erefore.  q^ifense  nature-act  a.®  a  drag  on  husi-  ,h,.®  one  reason  alone  that  mdu.®- 

cases  with  enthusia.sm  -  the  heavj-  tax  burdens  im-  “  parucuiar  gner.  !  bridle  our  fear  and  give  the  govern-  ne.®,®.  The  high  level  of  taxe.®  which  trial  i^nada  mu.®t  now  make  up  it.® 

posed  in  the  vvar  budget  brought  down  last  month,  !  -®0''enunent  expenments  in  marketing  evolved  for  ment  full  opportunity  to  win  the  inevitably  accompanies  such  .spending  ^ind  to  go  to  any  length  to  prevent 
....p  -^.v,,v.ix.n-  e-rowinc-  irritation  at  the  nroposed  un-  assistance  of  the  Western  farmer  have  proved  vvar.  tend.®  to  di.scourage  private  enterpri.-,e  breakdown  in  the  .supply  .of  ev-erything 

a.e  exhib.t  glowing  ir.itation  at  the  proposed  un  persisted  in  despite  criti-  i  tg  ¥  ^  ba-=ed  on  the  profit  and  lass  sy.stem.  ^^e  defender.®  of  Britain  may  need  in 

empio.vment  insurance  scheme  now  before  parliament.  %  the  Fa,t  whieh  hf:  hifn  1  L»! ?!  w  x  '  And  let  us  see  to  it  that  if  the  ^Te  more  difficult  to  ma.ke.  :  „„hei;evably  large  volume  a,  any  mo- 


Up  to  Canadian  Industry 


Cut  Government  Costs  Dozen.®  of  factorie.®  in  England,  i  w’ait." 

Scotland  and  'Yales  may  be  rendered  The  cashier  glance'l  up.  He  took 
Tremend.ou.®  government  expend!-  useless  almost  any  day  if  the  fate.®  the  cheque,  examined  it,  then  reached 
Tc-s — especially  those  of  a  non-  |  should  fav-or  Naz'  air  raiders.  Ft  i.®  mto  the  change  drawer, 
fense  nature--act  a.®  a  drag  on  husi-  j  fr,r  thi.®  one  reason  alone  that  mdus-  "Haw  will  you  have  it?"  he  asked. 

‘-®,®.  The  high  level  of  taxe.®  which  j  t,-jai  Canada  mu.®t  now  make  np  it.®  “Heads  or  tails?”— Tit-Bits. 


"Flere,  my  good  man,"  ho  said  lofti¬ 
ly,  "you  will  kindly  cash  thi.®  for  mo. 
.4nd,  mind  you,  I  h.aven't  all  day  to 
vv’ait." 

The  cashier  glance'l  up.  He  took 


p..v,,v,ix.„-,  _x  .v,p  „n.  Liie  western  larmer  nave  proved  vvar.  .■-■lo.s  m.  oi.-. 

a.e  ex.mo.tmo  giowing  ir.itaunn  at  tne  proposed  un-  ix  -x-  i  *  *  ba.=ed  on  the  profit  and  lo.ss  sy.stem. 

empiovTTient  insurance  scheme  now  before  parliament.  Y  .  p  s.  ut  ere  persisted  in  despite  criti-  Profit®  are  more  difficult  to  ma.ke. 

There  is  more  or  less  general  admission  that,  under  to  t)ear  the  brunt  i  ^  ^  '  ^  ^  it  find®  ^'re  harder  to  keep,  once  made. 

conditions  that  have  prevailed  in  recent  years  some  the  co.®t  The  government,  with  huge  war  expendi- 1  Sy\n  command  of  our  fear.  ^fTar^tlxe^ra'^^e^n;  0.^1®: 


breakdow'n  in  the  .supply  .of  ev-erything 
the  defenders  of  Britain  may  need  in 
unbelievably  large  volume  at  any  mo- 


Safer  to  Explain 

ve  not  a  thing  against  Lind- 


form  of  uncmploymen*  insurance  appears  desirable.  It  ture.®  to  be  met.  should  consider  carefully  its  new,-  but  also  beyond  the  power  of  sur-  pj,jr  over  a  continually  mounting  na 


But  even  more  diso.oura,gmg  than  the  |  rninion®  hav-e  the  least  rh.anre 

fact  of  largo  faxe.®  is  a  feeling  of  de.®-  i  ,.f  „-,rining  the  battle,  but  wh.a.t  i.®  ail¬ 


ment  Thi.®  i.®  not  to  .®,iy  that  Hitler  fap^  ,^.p  regard  it  a.®  a  .splen- 

and  hi.®  minion®  have  the  least  chance  ,jjq  Drive  .aver  there 


is  not  by  anv  means  so  generally  admitted,  however, 
that  the  present  time  is  an  auspicious  one  for  the 


■wheat  policy,  and  limit  the  aid  it  gives  to  the  farmers  ‘  prise.  Each  of  us  should  examine  tjnnal  debt  and  no  effort  to  control  it. 


at  the  expense  of  the  rest  of  the  country  It  is  imnor- I  circumstances  In  an  at-  This  is  the  feeling  which  lead.®  to  an  magnitude  that  *hf 

t-nt  that  xvio  e  r  •  U  IJ  1.  J  *  .  '  iT.mpt  to  foretell  what  predicaments  iin-.vdllingness  to  risk  money.  Xenture  „p 


inception  of  su'h  a  .s.-heme.  And  there  is  a  strong  living  should  be  moderate  if  |  the  vvar  may  bring  us.  and  whether  capital  tak" 


people  are  to  have  savings  and  .surpluses  to  lend  to  they  could  lead  u.®  to  be  a  trouble 
the  government:  that  end  is  being  defeated  by  the  ; 'o  the  authorities,  thus  conniving  at 


belief  in  manv'  auarters  that  insufficient  thought  has  '  '  -  -  -.avuigb  ana  surpluses  to  lena  to 

been  given  to' dc-‘ails  of  the  rropo;-»d  plan,  the  work-  go^'eTtiment:  that  end  is  being  defeated  by  the! 
mg  out  of  It.®  provisions,  and  its  applicability  to  Can-  additional  processing  tax  on  top  of  the  already  fixed  i 
adian  condition.®.  ,  P""®'  I 

The  plan  i.®  based  ‘o  a  larg=  extent  upon  the  British  u  .  •  : .  r- . .■  -  ■  - -  -  i 

plan  which,  it  vvili  i>e  r’mernbered,  did  not  work  out  ^  ^  ^  ^  ' 

fo  well  in  practice  during  the  first  10  years  of  its  ^Uft  ^OflirnCntS  OH  LurfCtlt  tVGntS 

operation  As  a  ina'ter  of  fact  administration  cost  to - - - — -  I 

the  government  will  be  considerably  greater  than  that  It  noix-  looks  v-ery  much  as  if  Hitler  did  miss  the 


to  the  authorities,  thus  conniving  at  riire  capital,  for  a  v-irile.  wide-awake 
our  own  enslavement.  XVe  should  system  of  private  mtppprisp.  i,  js  now. 


nnal  ana  no  ottorT  to  oonTroi  it,  at  in\-a.s!on  ?ihoukl  ho  of  snoh 

'his  IS  the  feeling  vv-hich  lead.®^  to  a.n  magnitude  that  *hp  fin.al  showdown 
n-willingness  to  risk  money,  X  enture  he  ®pecrled  up.  No  longer  i.®  v 

apital  t.ake.®  to  cover.  ^  que.®tion  of  sending  m.en  overseas 

If  there  ever  vv-a.®  a  need  f.or  ven-  by  every  boat,  but  one  of  .sending 


>t  w'lnning  tpe  pa.ttie,  put  wh.a.t  i.®  all-  occasionallv-  and  now  and  then  have 
mportant  is  that  hi®  lo.sses  in  his  at-  q^pp  ^  1,,,'|p  visiting. 


p.'an  which,  it  vvili  i>e  r’mernbered.  did  not  work  out  f  ^  ^  ^ 

so  well  in  practice  ej-j;-ing  the  first  10  years  of  its  ^Uft  ^OrtiniGntS  OH  LUTfCnt  tVGntS 

operation  As  a.  ina'ter  of  fact  administration  cost  to - - - — - 

the  govemmen*  will  be  considerably  greater  than  that  It  novx-  looks  very  much  as  if  Hitler  did  miss  the  ^  _  __  _  ,  . . — y .  -  - . —  — 

of  the  British  plan  and  al.®o  exceeds  the  cost  of  the  bus  But  not  in  Norway,  in  France;  it  was  a  char-a-  i  /IT  ^  ’"d^feren^^fielc!!' v!a?!’  alm!l?!i® 

U.S.  plan  Apart  fro.m  the  cost  to  the  go’.'emment  banc  he  missed  JL  I  VXJ  l/KeVKy  1/ f  W  O  K./  I  Leg  |f  W  KJ  Ve  f  WW  I  much  a.®  the  same  number  of  human 

which  La  administration  expenses  and  m  contributions  48  48  •¥•  A8  ,  beings. 

p,  ,  *•  -—-.I-  — _ —  ..  - -  ■  I!  pj]  tnay  be.  high  in  g.asoline,  or 

,  ^  ‘  ^  ^  --x-ea  a  ..gjie  muc  oo  ,And  again  the  British  Press  iu  criticizing  the  budget  The  Street  is  receiving  heartening  i  can  be  guaranteed  vvithin  a  verv  i  holders,  now  that  earnings  have  tu^Y  have  a  large  kerosene 

.aige  a  figure,  many  believe,  for  a  country  which  is  on  the  grounds  that  it  is  too  lenient  in  the  matter  of  reports  about  the  activity  that  pre-  short  time  As  an  old-time  broker  I  veered  around  and  are  climbing  to  cut,  or  nons-  I'  rich  or 

at  war-'hera  i.®  the  cost  to  the  employer  of  labor,  on  taxation.  Shades  of  pre-war  democracy!  '  vails  in  a  wide  diver- !  ^  '.be  other  day. ;  new  high  levels.  In  the  case  of  ba.se, ‘m”  T  pa^^  ll7. 

whosa  ea.riiing.®  there  is  already  a  tremendous  load  of  *  XVORKIYG  4T  sitv  of  lines  of  manu- '  ^  endeavour  .seems  Abitibi,  it  is  felt  that  the  Ontario  fixture  of  both, 


all  of  us  go  to  our  doors  and  .sav 
to  ourselves.  "If  the  village  were  set 
on  fire,  I  should  be  inclined  to  run 
away  along  that  road.  I  must  not 


'I'hat  is  pece.ssary  ®o  turn  the  dollar.®  will  be  wanted  .somewhere  - 
appropriated  for  defense  into  the  here  or  in  Britain,  for  this 


.supplies  by  every  Iviat.  All  the  men 
r.mada  can  train  for  a.etive  service 
will  be  wanted  somewhere  —  if  not 
here  or  in  Britain,  for  this  war  of 


planes,  tanks,  guns  and  other  equip-  strange  surpri.ses  may  have  many  in 
me.nt  which  we  peed  That  is  whv  store  of  tvhich  we  know  nothing. 


away  along  that  road.  I  must  not  problem  of  economy  i.s  becoming  '  Guns,  tank®,  airplanes,  .shot  and  shell 

do  that  if  there,  are  Germany  troops  not  less  but  more  important.  --  The  I  must  be  turned  out  without  any  delay, 
on  that  road,  for  t'hen  our  troop.®  Wall  Street  JournaJ.  I  — Victoria  Times. 


So  we  con.side.r  it  ad\-i®able  to  ex¬ 
plain  th-at  it  was  iincon.scious  humor 
which  cau:-.ed  one  of  our  reporters  to 
record  this  fact: 

"His  many  friend.®  here  will  be 
sorry  to  hear  the.t  Provinrn.1  Traffic, 
tjfficer  Gordon  F.  Broughton,  who  has 
been  on  duty  in  this  .=eftion  for  se®'- 
eral  years,  has  received  notice  that  he 
IS  being  transferred  t.o  Lmdsaj."  — 
Peterborough  Examiner. 

No  Two  Alike 

Oil  is  oil  in  the  sense  that  "pigs  is 
;  pigs."  hut  there  i.s  more  variation  in 
oils  than  in  pigs  In  fact,  crude  oiL® 

!  from  different  fields  vary  almost  as 
i  much  as  the  same,  number  of  human 
beings. 

[  An  oil  may  be.  high  in  g.asoline,  or 
j  low.  It  may  have  a  large  kerosene 


taxation  And  the  collection  of  the  employees’  contri¬ 
butions  i.s  tust  another  of  those  annoying  and  expen- 
.s;ve  .sertnee.®  for  va.rious  governmental  bodies  tJiat 
IrLsines..®  and  industi-y  have  been  called  upon  to  provide 


5  0RK.I>G  .4T  sity  of  lines  of  manu- 1  j,g  active  except  the  old  Stock  Ex-}  Government  will  not  want  to  have  o,lj;  lool^  piack  at  first  glance, 

Ottawa  seems  to  have  the  idea  the  price  of  wheat  TOP  SPEED  facture.  Many  of  these  change  business.  On  the  Street  there  the  preferred  and  common  share-  hut  only  the  heavier  asphaltic  mis  are 
can  be  raised  to  the  farmer  without  having  any  effect  have  no  relation  is  a  general  belief  that  general  bu.si-  j  holders  frozen  out  altogether  In  really  black.  The  paraffine  base  oils, 

on  the  cons'jmer  A  good  trick  if  you  can  do  It,  whatever  to  the  war,  but  of  course  :  ness  would  be  benefited  by  mcreas-  ,  the  case  of  the  M  &  O  Company,  and  some  of  the  lighter  mixed  base 

“  ®  ^  their  business  has  been  favourably  j  ed  trading,  due  to  the  fact  that  so}  the  stock,  it  is  claimed,  has  a.ssum-  oil.®,  are  greenish  if  viewed  directly, 

a-  m  affec-ed  by  the  increased  buying  much  of  the  profits  made  is  quickly  ed  considerable  '  alue,  whereas  the  i  3^nd  dark  reddLsh  if  one  look.®  through 


lines  of  business  in  '■•’hich  emp!o;/ment  is  relatively 
stable  from  month  *o  month  .and  from  year  to  year 


markets,  most  of  which  were  former- ,  been  showing  much  activity,  bond  I 


ly  served  either  from  England  or ! 


,  ,, _ _  _  _ J,  „.x.j  *■  .....x....  traders  report  there  has  I  WOyDERFlT-  have  an  eye  on  the  -  -  —  — i - 

'■vill,  in  effect.  b°  taxed  in  order  that  the  workers  in'  Ncn-i  __at  Mon- eal  aide — e..  _a  e  been  d- vested  of  European  countries.  This  ap- }  SEEKDTG  been  a  verv  considerable'  EAEXLNGS  stock  of  an  Amen-  The  po.®.®ibil:ty  of  trading  with  re- 

the  seasonal  and  fea.st  and  fa-mine"  industries  ;  practically  al!  legislative  powers,  they  are  showing  an  plies  particularly  to  dress  manufac- j  PAPEK  turnover  in  paper  bonds.  can  company  known  maining  non-belligerent  nations  of 

he  Drotec*-pd  shou'd  be  vved  that  ’n  Treat  Eri  'tnusually  keen  mterest  in  economies  at  the  City  Hall —  tunng  concerns,  and  aJso  to  the. ,  BOXDS  specially  those  that  a.re  as  the  Crown-Zellerbach  Corpora-  Europe,  problem.®  of  dealing  with 
r  =  '  U  ''l  v  '  J  '  which  =eem  =;  to  DrovB  ®omething  OF  Other ’  greater  number  of  the  pharmaceu- 1  known  as  members  of  tion,  the  .stock  of  which  is  lU=fed  on  'he  posse.®.® ion.®  of  beUigerent  and 

tam-the  unemployment  m.s'urance  scheme  of  which  tir^i  products  people  Many  of  |  the  spec.ulative  group,  like  Abitibi  the  .New  York  Stock  Exchange  The  conquered  nations  and  the  question 


have  an  eye  on  the  Problems  for  Exporters 
stock  of  an  Amen-  The  possibility  of  trading  with  re¬ 
can  company  known  maining  non-belligerent  n.ations  of 


being  largely  followed  in  the  Ottawa  plan— seasonal 


industries  and  businesses  are  not  nearly  so  num.erous  '  Under  democracy,  Hen^  Ford,  an  inventor  of  j  and  day  in  order  to  fill  orders  for'  iod  when  the 


these  plants  have  been  working  night  and  M  &  6  Even  during  the  per-  statement  forwarded  to  sharehold-  dct'elopmg  greater  trade 


market  was 


1,,.  Latin-.-Xmenc.an  nations  are  leading 

ers  showed  a,  net  protit  for  the  year  i _ 

«  il  conc'erns  or  Ampne-a.n  ^xpor^ers.  * 


as  tney  are  here.  '  huinble  beginnings  who  haQ  the  luck  to  seize  the  ‘psy-  Indies  and  South  America  |  very  quiet  these  bonds  showed  a.n  I  ending  April  30th  of  as  much  a.s  ari'  ara^vsis  of  ouesVi^.^, 

To  the  av^ump^‘  that  unpmnin-'ruent  in-ui-anr-o  chological  mom.ent,’  has  made  millions  Now  evidently  P'-?ht  along  the  business  has  proved  |  appreciation  of  between  fifteen  and  I -SS. 119, 494.  the  largest  in  the  his- j  5„j,rr!ittc-d  by  the  foreign  trader.®  t-o 

■®  .  . . —  — u.a_.,e  rs^mnor-ar-tr  id  ftiot  "Hio  entirely  Satisfactory  twenty  points,  and  bond  traders  tory  of  the  company,  and  equal  to  -  Kenneth  H  rampbell,  managei-  of  t^e 

rho'uld  be  unnecessary  at  thi.®  t;rne  in  view  of  the  dernocracy  is  somethmg  that  the  other  chTact.er,  as  the  .shipments,  either  '  found  that  several  blocks  ranging  2  42%  on  the  common  stock,  against  foreign  credit  interchange  bureau  of 

fact  that  there  i;®  not.  or  should  not,  be  any  unem-  defend.  from  Canada  or  New  York,  have  been  i  from  ■l.'iO.OOO  to  $100,000  had  been  $5, 01.5, ,390,  or  104%  in  the  preced-  the  National  Association  o-f  Credit 

ployment  today,  proponents  of  the  scheme  retort  that  ^  if-  "oi!  maintained  and  payments  for  |  picked  up  by  different  interests.  A  ing  year.  The  company  has  been  Men.  The  question,®  have  been  turned 

-.if-h  =.  f-ivnQ  i-  o  f  .1,  V  -1  1  i  The  suggestion  that  the 'tariff  shoold  be  removed  on'®'  merchandise  are  made  against  '  good  deal  of  the  buying,  it  was  paying  dividends  at  the  rate  of  $1  over  by  exporters  for  discussion  at 

.such  a  time  i.  a  logical  one  for  the  building  up  of  the.  of  O"  "U' '  'hought.  came  from  one  particular  a  year  in  the  form  of  regular  or  [  "'o  -se-^ssion  on  foreign  cred.,.  .-ollec- 

fuud  It  seems  to  us.  however,  that  the  clinching  argil-  entering  Canada  from  Great  Britain,  a.s  a  ^var  j  concerns  which  are  owned  ,  source,  and  was  on  behalf  of  an  extra  dividends  and  vet  the  .slock  “nd  exchange,  w  hich  ilie  bincau 

ment  i.s— we  are  at  war.  '  measure,  undoubtedly  would  be  entitled  to  greater  con- j  ,c  ;'.;uelv  will  show  earnings  this  investment  tru.sl.  Some  traders  ho-  only  sells  afoiind  $11  a  .share.  This 


A  Matter  of  Business 

IN  1930  Americans  arc  estimated  to  have  ®spent  $202,- 

nnn  vuViilo  Irnvpnino-  in  r*nnQrU,  nnrt 


'  measure,  undoubtedly  would  be  entitled  to  greater  con- j  ,c  ;'.;uely  will  show  earnings  this  inve.stmeiu  tru.sl'.  Some  traders  ho-  only  sells  aroiind  $ira  .sbare.'rhis  j-® 

sideration  if  it  came  from  the  Mother  Country  rather  >'••  two  or  three  times  Kreuter  than!  lieve  that,  if  There  were  anyihinp:  is  due  to  the  fuct  that  American  |.jVe*  moiith'””  f-’co 

.than  from  our  own,  .self-appointed,  free  trade  propa-  have  ever  had  in  their  historj.  like  a  nonnal  market,  botli  ilieso  investoir®  never  seem  lo  have  had  while  most  uf  1  he  queries  .stibnut- 


gandi.sLs. 


mil  order  houses  also  are  re- i  bonds  would  lie  selling  at 


I  great  deal  of  affection  for  the  (,,q  with  .specific  inarkcts,  gcneml 


I'UMing  1  rcniendous  activity.  All  Ihejdoiilile  llie  price  they  are  lieing  i  paper  .stocks,  due  to  llie  manner  j  questions  offered 


iller  towns  in  which  various  iti 


.300,000  while  travelling  in  Can.ada  and  Canadians  .Spain  placed  an  order  .some  month.®  ago  with  Ger-  d’  tric.s  are  located  are  stated  to  Ite  romp.'inles  have  ticen  climliing  al  a 


Tile  earning.®  of  hoih  j  in  wliiidi  tln>ii-  (Warnings  can  fliiclii- '  .suii.ic  t.s 
ve  tieen  climliing  al  a  .  ale.  Local  Iradeis  figiiri'  lliai  if  !  slaiulard. 


the  fiiluri 
Htcf;  and 


such  v.uricd 
of  the  ;,'old 
urnuif  foTidgn 


S91, 700,00(1  while  travelling  in  the  United  State.®,  many  to  print  Spani.sh  currency.  It  wa.®  not  long  be- 
.Some  of  thi;j  expenditure  was  for  bii.sine.®.®  but  prob-  fore  Spaniards  discovered  duplicate  number.®  among 


"  li  more  prosperous  than  usual,!  troniendous  mte.  'I'tiese  earnings,  it  |  tliero  was  a  paiuu’  slock  in  ('anada  |  I'redil  aOminisl  raiion  policic.t. 
d  people  are  scanning  the  mail  it  Iielieved,  will  ju-ove  lo  tie  .®ucti  an  j  witli  such  etirning.s  brliiiifl  it,  the  1’"r/,-  Viiac.v. 

'ic|-  catalogues  and  sending  in  at-;  Imnortant  factor  that  it  will  be  dif- [  price  wniild  lie  eloser  to  three  times} -  - - - - 


ably  mo.st  was  for  plca.sure  and  thi.®  .®ub.stantial  tour- |  the  note.®.  Soon  they  realized  that  the  Germans  had  t live' orders.  Mueh  of  this  is  }  ficiilt  for  tlie  hondholders  of  the;  what  the  stock  ha,®  been  selling  at 
i=t  bu.sine.ss  wa.®  recognized  not  only  a.®  a  lucrative  printed  a  duplicate  set  of  note.®  and  were  using  them  -mng  into  improvement  and  equip-  :  companies  to  work  out  the  plans  I  In  the  old  days  Canadian  invesinieni 
one,  but  as  a  potent  stimulant  to  international  good-  to  make  purchases  in  Spain  and  to  pay  for  espionage  '’f  homes.  This  cover.®  just  the'  they  have  under  consideration,  as  tni,  is  that  were  carrying  paper 

^  ^  r"  i/  r  o  ■  , -  , _  moil  /Nfrlat-  KfteiriAee  -ill  « _ i  _ _ _ 


will.  In  1910  it  was  anticipat-'d  tliat  tie  number  of  i_  ‘‘Made  in  Germany.” 


I'nc.®  that  the  mail  order  business  all  of  them  have  called  for  too  great  '  stocks  alway?  made  a  point  of  hav- 
tu.i.kes  a  specialty  of,  and  delivery  i  a  sacrifice  on  the  part  of  share- 1  ing  some  Crown-Zellerbach. 
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Donnacona  Paper 

X*  a  holder  of  some  shares  of 
Donnacona  Paper  “A"  stock,  J 
would  appreciate  your  comments  re 
present  position  and  early  prospects 
for  t)te  company.' — M.B.,  Quebec 

With  continued  Improvement  In 
the  market  for  newsprint,  sulphite 
pulp  and  Insulating  board,  during 
the  current  year,  Donnacona  Paper 
Co.,  Ltd.  may  be  expected  to  show 
a  healthy  gain  In  earning.^  for  1940 
over  last  year  when  net  earnings 
after  all  charges  were  reported  at 
only  $8,985  representing  a  moder¬ 
ate  expansion  over  1988  net  of  $2,- 
232.  Gross  for  1939  showed  a  fairly 
substantial  improvement  but  write¬ 
off  to  depreciation  and  depletion  of 
$419,850  as  against  $163,445  in 
1938  affected  comparative  net  earn¬ 
ings. 

*  During  past  two  year.-,’  extensions  i 
to  the  com.pany’s  mill  were  under-  j 
taken  and  a  new  insulating  board 
material  introduced  Full  benefits  of 
these  mill  improvements  should  be ' 
ehown  in  current  year’s  results.  I 

Donnacona  Paper  owns  and  oper- 1 
ates  mills  at  Donnacona,  ~ 


sired  Information,  which  v, 
some  time  however. 

There  la  no  known  m.ar 
any  of  these  three  stocks. 


was  largely  used  for  the  purpose 


fMQV/P/FS  from  subscrib¬ 
ers  in  regard  to  their  invest¬ 
ments  and  problems  are  mutt- 
ed.  Answers  are  based  upon  in¬ 
formation  which  THE  FIN¬ 
ANCIAL  TIMES  believes  re¬ 
liable,  fair  and  unprejudiced, 
but  beyond  the  exercise  of 
care  in  securing  such  infor¬ 
mation,  THE  FINANCIAL 
TIMES  cannot  assume  respon¬ 
sibility. 

Inquiries  must  bear  the  sig¬ 
nature  and  address  of  the  wri¬ 
ter  in  order  to  receive  atten¬ 
tion.  Answers  thought  to  be  of 
public  interest  will  be  pub¬ 
lished.  Stamped,  addressed  en¬ 
velope  or  postage  should  ac¬ 
company  all  inquiries. 


c '  Woods  ManufachiHng 

I  I  am  greatly  concern, ed  a* 

-  article  in  the  July  12th  ’.  o 
J  your  paper,  "War  taxes  rr,v.  to? 

New  Investment  Policies.” 

I  I  ovm  nearly  2-50  share.’^  r.  *  pre- 
’  ferred  stock  of  Woods  Mfg  •'  o  nnd 
l  .up  to  a  few  weeks  a-go,  he -■  been 
"encouraged  at  the  steady 
’-'the  market  value  of  the  shev-  end 
the  increased  volume,  of  '"‘c-^ess. 
.  Simultaneously  ijoith  the  reii^c.w  of 
■  Canada’s  latest  vmr  tar  peiwy, 
:  however,  the  shares  fell  thirty 
;  points. 

Does  this  mean,  that,  be<-a',^e  in 
'  the  past  four  years — due  p a  ■^dy 
‘  to  tariff  di.S'-rimJnation. —  c^m- 
‘  pany’s  earning  base  has  hecy.  jow. 
'■  the  governm,ent  vnll  rfe.v..,  >i.f  in 
taxes  all  of  its  new  profits  ’■'iviyiy 
nothing  for  disbursements  *c  stork- 
holderst  Or  will  the  c.(vr,'y:ry  be 
permitted  to  retain  an  ameyr*  s"f- 
fir'ent  to  cover  th.ci.r  bond 
and  prefemed  dirndc-nds  bets'-c  the 
check  on  profits  applies  i — S'l.tscri- 
her,  U.S.A. 

If  a  company  such  as  ■t'-'nds 
Manufacturing  Co.  Ltd.  wer'^  Cr,rco(i 
to  p.ay  an  excess  profits  .-.f  75 
per  cent  on  its  earnings  f^r  1940 
in  excess  of  the  average  for  4- 
year  base  1936-1939  possib  '.vics  (^f 
preferred  shareholders  r-''=i”ing 
any  dividends  on  their  hoi  — 
arrear.®  on  which  at  tb-:  ‘ime 
am.ount  to  566.50  a  share  — •’•'•uld  be 
I  discouraging  to  say  the 
j  For  year  1939  i^’ood.®  Mrnuf.s''- 
turing  reported  best  opevatm,^  r®-. 
suits  for  som.e  years  net  .sf^er  all 
charges  being  599  020,  equal  to 
$6.48  a  share  on  th®  ont.^randing 
prefftrrsd  stock.  Comp.anv  is  having 
a  consider.ably  more  .activ®  ”p.ar  in 
1940  than  in.  1939  '.'(dth  g"''’'"-nim.er!t 
orders  s'lnnlementing  substantial 
demand  from,  the  genera!  trade. 
Hence  it  seem.®  re.ason.able  to  evpect 
that  a  further  expansion  of  some 
dimensions  in  net  earning®  may  be 
looked  for  as  compared  'vith 

Before  tax  provision  net  profit® 
for  1939  amounted  to  51,39  020 
v'hich  compared  with  a  net  loss  of 
$46,511  for  1938:  .a.  net  loss  '’'f  $104  - 
290  for  1937  and  net  profit®  of  S8S.- 
78.8  for  1936.  .Aver.a.ge  net  pr'-'fits 
for  the  4-year  base  period  1936- 
1939  are,  therefore,  indicated  at 
.$18,527-  Assuming  net  profit.'  be¬ 
fore  tax  provision  of  $201  000  for 
iq4P  pyoe.-s  profit®  for  th®  yea'* 
"’ould  be  ov'er  51^0.000  Add'ng  to 
the  regular  18  per  c®rft  corre'va.tmn 
tax  the  75  per  ''®nt  tgy  on  e.erps.^ 
profits,  the  indicated  tax  boi  the 
company  vo’ild  b®  in  th®  ne>gh.bmir- 
hood  of  5170.OOCV  leet-ing  nni  530,- 

000  of  n®t  erivnin;;-  ai-e  il  ®  nle  for 
the  .shafebnidefs  er  app''' ■  "vatoh,- 

52  a  shaf®  en  tbe  profprrr-ci  s'-nck. 

The  tponis  of  tvie  ayce?;  profits 
tax  le.gisl.atiun.  bnn-evpr.  pr'-  ’de  for 
special  treatm.en*  being  v^orded 
companies  "t^hich  had  ®‘.'p®eienced 
fippreeserj  opevat'n®;  con.'i'  "'n®,  dur¬ 
ing  the  4-year  base  p®i"'0  and  i‘ 

’s  reasonable  to  aesum.e  tHat  .tood? 
Manufaoturing  •••vOd  b®  -onsidemd 
;a£  comin2'  under  this  beQ^ri'.ng  T  n. 
fortunateiy  for  =h.av®be’.-lers  it  •'•i'i 
be  nece.ssaro-  tev  the  eompany  to 
befoe®  a  speei.a! 


j  light  of  early  prospects,  or  could 
,  you  recom.mcnd  some  other  stock  or 
j  stocks  which  wcnild  likely  be  a  good 
!  substitute — F.  .4  C.,  Toronto 
I  The  principal  'veaknesses  of  Bra- 
I  zlllan  Traction  stock  as  an  invest- 
!  ment  ha^'e  ah^’ays  lain  in  the  fact 
\  of  the  company’s  operations  being 
'  in  a  South  American  republic,  poli¬ 
tical  and  economic  conditions  in 
■  which  have  been  uncertain  and  in 
the  dependence  of  the  company  on 
I  the  exchange  position  of  Brazilian 
currency  for  its  dollar  earnine.’ 

I  In  this  connection  it  is  not°wor- 
thy  that,  although  rom.pany  report¬ 
ed  for  year  1939  net  earnings  eqiiai 
’  to  $1.30  a  share  on  its  stock  as 
;  compared  ndth  $1.37  a  she  re  eemed 
j  for  preceding  year,  no  dividend  has 
been  paid  on  the  stock  sine®  lais 
I  when  $1  a  share  was  d!stribu*^®d  in 
two  paym.ents  of  50  cents  a  share, 
one  in  January  and  one  in  .tiily. 

For  the  first  5  months  of  the  cur¬ 
rent  year  Brazilian  reported  a  re¬ 
duction  of  $719,053.  or.  about  8  2  3 
per  cent  in  net  earning®  .as  com¬ 
pared  with  corresponding  period  of 
last  year.  This  decline  in  net  for 
the  5-mon.th  period  was  equal  to 
over  10  cents  a  share  on  outstand¬ 
ing  stock  of  the  com.pany  | 

Towards  end  of  last  year  and  \ 
early  part  of  this  there  v-a.®  a  sub¬ 
stantial  improvement  in  the  foreign 
trade  position  of  Braz'l  but  recent 
war  developments  particularly  the 
overrunning  of  France  —  always  a 
heavy  purchaser  of  Brasil’s  coffee 
— have  reversed  the  situation,  and 
the  foreign  trade  of  the  country  h.as 
suffered  s.everslv  Loss  of  Scandin- 1 
avian,  Dutch  Bclgi.an.  .an.rl  Danish 
markets  for  coffee,  were  also  serious  I 


Ox  this  dote  you  will  be  called  upon  to  pay 
your  Income  Tax,  the  penalties  for  non-pasr« 
ment  are  severe.  Every  loyal  Canadian  should 
see  thot  this  coll  is  gladly  and  promptly  met, 
the  question  of  penolties  is  negligible  as  com¬ 
pared  to  our  duty  in  the  matter. 

Income  taxes  hove  been  increased—but  so  has 
our  determination  to  defeot  the  Noxi  Reich; 
The  income  tax  helps  buy  the  planes,  tanks, 
guns,  shells  and  ships  with  which  our  men 
will  smash  the  power  of  the  enemy.  A  Savings 
Account  opened  at  The  Bank  of  Toronto 
today— and  followed  by  regulor  deposits— will 
enable  you  to  do  your  duty.  The  Manoger  of 
The  Bonk  of  Toronto  is  ready  to  advise  you 
of  the  omount  you  will  need — and  how  best  to 
budget  for  planned  soving. 


an  extent  the  testing  of  the  Lake 
Dufault  side  has  been  carried  out 
and  what  results  were  achieved. 
The  original  idea  seem.s  to  have 
been  to  mine  the  Lake  Dufault  ore 
in  this  body  through  the  Waite 
workings  and  treat  the  concentrate 
in  the  Norand.a. 


Quebec. 

with  an  annual  production  capacity 
of  72,000  tons  of  newsprint,  30,000 
sulphite  pulp.  65.000 


im.elter.  Under  such 
an  arr.engem.ent  Lake  Dufault 
would  recei\'e  the  net  returns,  leav¬ 
ing  the  com.pany  free  to  push  ex¬ 
ploration  and  eventual  development 
in  other  parts  of  the  property. 

No  doubt  a  statement  announcing 
the  results  of  the  test  and  further 
plans  will  be  made  shortly. 


Perron  Gold  Mines 

Be  so  good  ns  to  review  for  me 
the  current  position  of  Perron  Cold 
Mines. — M.P  S..  Verdun 

In  recent  developm.ent  v’ork  Per¬ 
ron  Gold  ha.s  obtained  some  exrci. 
lent  result®  on  th®  n®"-  deep  levels 
in  the  No.  32  •'•ein  .®ystem.  Since 
that  tim.e,  a  new  nr®  .zone  ba®  b®pn 
indicated  in  a  section  v. hirh  bad  net 
been  developed  pre-cioiiely.  Thi.®  new 
ore  zone  whil®  not  by  any  me.an,® 
doveloped  f.ar  enough  to  p=r’oi.i'-  any 
e®tim..ate  of  it®  poten.*'!®!  imnor*.5,n’-'i 
.add.®  con..=id®?'.abi"  to  the  intc.vc=t 
■®.'hich  th®  No.  5  shaft  .a'*e^  ■.'■h®®'® 
It  w.as  found.  l.=,  r°c®iving  -f  Kate.  1 
N®v®rtho!e®s.  a  good  aonouni'  of  1 
work  is  yet  to  be  accom.plished , 
there.  | 

Th®re  seem.®  to  h®  a  good  chan''e  1 


tons  of  new’ 
tons  of  groimdwood  pulp  and  45.- 
‘  ■  of  insulating 


000,000  square 
bOard.  Mil!  im.provem.ents  effected 
last  year  would  bring  newsprint  ca¬ 
pacity  up  to  87,000  tons  and  ground- 
wood  capacity  to  96,000  tons  annu¬ 
ally.  The  company  was  form.ed  in 
January  1928  to  acquire  the  asset.®, 
of  a  predecssor  company  of  the 
same  nam.e. 

.A.S  a  result  of  1939  operations, 
balance  sheet  position  of  the  com¬ 
pany  showed  a  heathy  im.prova- 
ment.  Net  working  c.apital  was  over 
$325  000  higher  at  $1  340,991.  large¬ 
ly  due  to  a  reduction  of  $320,000  in ; 
bank  loans  of  th®  company.  I 

At  end  of  la.®t  year  Donnacona  I 
had  outstanding  $6,504,000  of  4-fi 
per  cent  1st  mortgage  bonds  and 
$678,500  of  5-/8  per  cent  notes  due 
January  1947.  There  are  2.53.484 
shares  of  Class  ‘'.A  "  .»tock  issued 
ar.d  outstanding  and  123  OSS  shares,  j 
of  Class  "’B”  stock.  Company  had  a  | 
surplus  of  $52,074  as  at  December 
1939. 


Incorporated  185B 


as  far  as  F®r»'on  ic 
year  '•'be  comp.in’’  ®arn®d  23 
,a  ,®hare.  and  even  a!lo-i-i! 
high®r  co.®'.=  and  taxe.®  this 
should  be  h®tt®r®d  C:.onsid®c.ab 
g®n®rc'U.=  di'’id®nd  wh''‘h. 

pr®sen^  pri®®  .affords  a  ®u®ld 
1031-  inot  C''®ns’*d®vipo^  the  ® 
appear®  to  h®  /^n®  of  th®  s.afe 
ior  min®  divi'isnds  at  the  t 
tim®.  Th®  shacr^  in,-rAa®®  m  7 
tion  in  th®  curr®’®*  ’’ear  i.®  V 
lnatrai-<®d  bv  a  ®ompari®cn 
first  fv'e  m.onths  output  of 
176  V  yh  that  of  last  year 
amounted  to  .5.549  493:  thij 
'®’.a.®  a'"hi®v®d  in  an  increase  ’ 
nage  from.  .53.031  tons.  la.®‘  y 
57  rso  in  the  first  fn.'e  mor. 
1340. 


r  .ago.  The  .amount  In  transit  by 
'  w-.as  22.444  735  bushels  .against 
'94.60,5  a  week  as'o  and  7,284,412 


a  probable  increase  in  taxation,  the 
j  outlook  has  not  changed  much.  The 
recent  dividend  of  5  cents  a  share 
has  rea.llj’  been  paid  partly  out  of 
surplus.  The  amount  distributed 
v’a®  $293,721,  while  net  profits  last 
year  before  taxes  and  w’rite-off® 
was  $806,193.  and  after  these 
j  charges  amounted  to  only  $58,707. 

;  or  just  1  cent  a  share.  In  the  first 
I  quarter  of  the  present  year,  profit® 

!  before  taxes  and  W’rite-offs  were 
$200,131.  indicating  that  praetic.al- 
!y  no  change  has  taken  place  in 
the  operating  margin  since  last 
year. 

Howoi-er,  the  com.pany  has  a  | 
s+rnng  liquid  position.  Current 
assets  at  the  end  of  1939  amoun*'ed 
*•0  $2 187,516  against  current  lia¬ 
bilities  of  $266,654  There  are  no 
capita!  liabilities  outstanding  .aside 
from,  a  com.m.on  stock  issue  of  5  - 
874. 4.32  share®. 

The.  company,  w’hich  has  a  very 
active  m.anagem.ent  and  show’s  in¬ 
creasing  Interest  in  likely  outside 
prospects,  has  a  very  substantial 
tonnag®  of  ore  in  reseri’e.  Th®  last  1 
esttmated  indicated  a  total  of  4  - 
.800.900  tons,  grading  2  38%  cop¬ 
per.  2  81'^  zinc  and  sm-ail  values 
in  gold  and  silver.  .A  sudden  im.- 
prnvement  in  grads  might  make  a 
great  difference  in  eamlnge  but 
failing  this,  dividends  can  only  be 
expected  at  Irregular  intervals,  cut 
of  surplus.  I 


Letters  to  the  Editor 


Eldorado  Mine* 

Please  ad.vise  me  as  to  pre.sen.t 
position,  and  outlook  for  Eldorado 
Minas  of  whioh  /  hold  .eo’ne  shares 
of  stock. — 8  R.  w  ,  Oshawa 

As  we  have  reT>orted  recently.  El¬ 
dorado  has  shut  down  its  mining 
operations.  This  .action  ha®  been  ex¬ 
plained  by  the  m.anagement  as  be¬ 
ing  due.  to  the  fact  that  large  stores 
of  concentrates  are  a^’a'lsble  to 
keep  the  com.pany’s  refinery  busy 
for  two  or  tbree  years  The  outlook 
for  the  companj’’  has  been  obscured 
bv  this  de®’e!''prnent  as  tVie  companv 
lost  a  verv  Karge  part  of  its  market; 
in  Europe  du®  to  the  w.’ar.  The  near  1 


To  the  Editor, 

The  Fin.anci.al  Times, 

Mon’rcaK 
Dear  Sir;  — 

I  hive  lii.sf  read  the  le.ttpr  on  the 
tront  naze  of  your  '..a.®r  ijsiie  w'’'h 
'hr-  caption  “Rep.itriation  of  IT.  S. 
.Securit!®.®..'’ 

No  one  objected  to  the  order-in- 
®0!inc1!  requi.rine  foreign  carrenoy 
to  b®  .®o!(i  .at  the  offic.i.a!  hiiyin.z 
ra'e  and  few  would  protes'  the  sale 
rf  forei^'n  sc./'iirtiea  in  the.  national 
!nt®''e.=  t.  .at  ,a  fair  price. 

Unn®’’  pre.®®n:  conditions,  when 
in  .con’e  rsjse®  we  see  aa.rninsrs.  ad- 
’'ancipz  299  or  ,500®'-  .and  the  mar¬ 
ket  price  deciininer  the  stor-k  mar¬ 
ket  is  no  lone'®r  an  ac.repta.ble 
fardstick  for  appr.aising  v.a.lues. 
,tal®s  .are  oCten  th®.  r®.*ult  of  pov. 
erf  or  par.i! — bids  .are  often  fan- 
ta.rti®  to  the.  point  of  being  .alm.o.at 
lihenou®. 


I  nder  such  conditions,  orderly 
marketing  is  an  impossibility  and 
to  bankrupt  a  ''anadian  citizen  by 
foreclosure  would  not  be  in  the  na¬ 
tional  interest,. 

Mith  Tt.s  .A.  elections  out  of  the 
w’a:'  and  both  parties  pledged  to 
assist  the  Empire  by  all  means  in 
their  power,  short  of  war,  surely 
w’e  rr.av  anticipate  a  chance  in  the 
Neutraiitv  .4ct.,  which  m.izht  lead  to 
an  exchanee  adiiis*nient  .and  permit 
F.anadians  to  a.tain  borrow  in  tbe 
Its. A.  T'nricr  these  rond'tinns  .and 
If  necess.ar’'.  holders  of  foreizn  se¬ 
curities.  could  perha.ps  loan  their 
boldinzs  to  the  rtnminion  for  the 
duration  of  the  war.  such  holdings 
to  be.  used  as  coliatera!  apd  in 
roiirse  of  tirnft  returned  to  those 
'brifrv  c.iti.zc-ns  •®'ho  have  created 
thi.s  foreign  exchanze. 

Yoiir.s  faithfullv, 

J.  AMYOT, 

Outremont.  P.Q.,  July  22,  1949. 


are  resident  outside  of  Canada. 

Although  th®  p''®.5ident  minimized 
the  likelihood  of  Nazi  control  of  the 
big  South  .Am®rican  republic,  and 
stated  thqt  relations  b®tw®en  com¬ 
pany  and  th®  Brazilian  g'®v®rnm.®nt 
remained  cordial,  reoent  develop- 
m.ents  in  .Poiith  and  Central  .Ameri¬ 
ca..  rom.bined  w’ith  tha  recognized 
Fascist  leaning.®  of  president  Vsr. 
g.as  ar®  unsettling  factors  to  tbe 
Canadian  holders  of  Brazilian  Trac¬ 
tion. 

In  ’dew’  of  all  of  th®  foregoing 
the  e.arlv  pnospects  for  sharehoider.® 
of  the  conapany  cold  hardly  b® 
characterized  a®  encouraging.  Th? 
question  of  a  sn’itch  ho’'’®’.’er,  is  .a 
delicate  on®  at  such  ,a  time  a.?  this 
’vhen  a  few  short  w’eeks  m.ay  bring 
about  .a  m.ajor  change  in  world  con¬ 
ditions 

Tt  is  n’orthy  of  note  that  Bra® 
zilian  Traction  .and  C  P  R.  stock? 
are  today  selling  almost  on  a  par¬ 
ity  Prospects  for  a  dividend  on 
C.PP..  common  are  no  better,  ap¬ 
parently,  th.an  thr>so  on  Bra.ziiian 
but  tbe  trend  of  operating  results 
and  earning?  of  tbp  2  companies 
I  are  widely  at  variance.  M’here  dol¬ 
lar  earning.®  of  Bra.ziiian  are  de¬ 
clining  stead'ly  rniontb  by  month, 
traffio  result.®  of  C  F  F  are  sho-.s-ing 
consistent  and  substantial  gain.?. 
Again,  w’hile  early  outlook  is  for  a 
continued  decline  in  Brazilian's 
earnings,  C  P.R  has.  it  ’vould  seem., 
bright  prospects  for  the  im.m.ediate 
future 

On  the  present  stock  market,  of 
course,  operations  .and  prospects 
m.ean  little,  if  anything  If.  how¬ 
ever.  tbere  w’ere  to  be  some  fa.v’or- 
ahle  w'ar  development  which  would 
be  reflected  in  a  'ecrudescence  of 
stock  market  interest,  it  is  reason¬ 
able  to  ex'p®ct  that  on  the  basis  of 
relative  operating  position  of  the  2 
companies,  th®  com.m.on  .stork  of . 

O.P.R  would  do  better  m.arkotwise 
than  that  of  Brazilian  Traction. 

On  purely  speculative  m.erits.  ac¬ 
cordingly,  j’ou  might  consider  a 

sw'itch  from  at  least  a  portion  of  133 
j’our  Brazilian  holding.®  into  C.P.R. 

SO  S  SS  '  Hi  H  H 

6  on  !5  35 1  Simard  United  —  Kamisko  —  last 

I  *90  4  ^2  I 

1  I  0^  United  Mines  of  Quebec 

2  00  5  12  *  , 

4  00  s  33  I  held  certificates  for  shares  in  par 

1  00  4  16  th.c  fclJoii-ina  mining  companie.^  ioiopei 

3  0"  4  1  ichich  I  have  .^een  no  .-efoveii-e  by 

1  00  r  40  I  whatever  for  som.e  years  row.  Are  h®r 

1  00  companies  still  pi  eristerre  and  coiv 

'  ao  5  no  have  the  shares  any  value.  Certifi-  ther 
,  §?  I  cofp,®  for  first  two  were  .sinned  by  ings 

5  75  s  S'-  the  Prudential  Trust  Co.  of  Mont-]  It 

4  00  in. .52^  real  nnd.  the  latter  by  the  8un  Tru.st  aw-a 

!  Co.  of  Montreal.  —  M  D  B..  Wash- ]  irnv 
inaton  .  Boa 

I  flimard  United  Mine.®  ha®  been  on  1 

T  "0  6  .64  F'trreeded  by  Metal  Amalgamations ,  tota 
T  OO  6  42  Ltd  No  information  ha.®  been  avail- ;  repc 

7  00  7  14  P'?sition  of  thi.~  com-  000, 

7  00  6  2’  pany  since  1936.  Fropertie.®  held  has 

1  '0  s  33  were  considered  faior.abl®  at  that.Corr 

7  00  5  no  time  being  located  in  *h®  Porcupine  join' 
f  ?o  6  47  '  and  Kirkland  Lake  area.?.  I  adia 

s  on  6  I)w  Kami.®kn  ATin®-  Limited,  having  in  a 

2  ®n  4  71  ,  originally  bp"n  managed  by  the  plan 

7  00  «  14  ®9me  people  who  had  Rimard  Unit-  part 

6  "0  7  .31  ^  od.  is  he1ie\-ed  to  have  p.assed  .aK®o  pan; 

1  90  6  36  into  the  Metal  Amalgamations  Ltd.  Li 

7  00  ®  on  conipan’,’  Up  to  a  few  years  ago,  tbar 

5  00  R  in  information  rcg.arding  these  two  tal 

'  no  6  16  could  be  r.erured  from  Dr.  J.  A.  Me-  shat 

1  75  2  6a  Inni.?.  evf  Timmins.  Ontario.  a  si- 

’  ^  gn  Re  Ttnited  Mine.?  of  Quebec,  the  undi 

6. no  s  in  Run  Tru.®t  Co.  now  has  no  conneci  Mon 
tion  wi'h  tbi.s  rnmpany  and  at  pres-  hitt 
ent  It  i®  not  lister)  in  any  of  th®  end 
?  nn  5  7!  standard  handb.ook?.  Th"  romp.any  si.®te 

in  nn  5  9'  certainly  not  activ®  on  it?  o’vn  valu 
in  fin  R  71  .ercount  although  the  possibility  000 

’2  "n  4  ns  cxi.®t-  *1^9t  the  property  may  have  at  e 

s  nn  «  33  been  amalgam.ated  ’5’ith  sor.i®  other  the 

if  00  4.76  companv.  The  provincial  Secretarv  .sh.ar 


com 


ask  for  a  b®,a..-„  . 
board  of  ref®eee®  to  b®  appointed 
Cor  the  pirnpo®?  of  ron,®'-dering  such, 
special  ra==®  Her.ee  dir®rtors.  net 
Vnov’ing  on  u'hat  basis  the  be-ai'-d  of 
referees  might  d®rid°  cnm.panj’ 
should  be  t.av®d.  ’”111  probably  set 
aside  a  g®n®rou.®  sum  foe  tax  pro¬ 
vision  for  the  current  year  in  the 
interests  of  consori’ation.  This  m.ay 
probably  m.ean  tb.at  no  action 
”’ou!d  be.  taken  in  the  m.attpr  of 
dividend  on  preferred  stock  of  the 
com.panv  until  the  decision  of  the 
boaed  of  referees  as  to  tax  basis 
for  the  companv  h.as  loeen  reached. 


Investment  Yields 


(CompiiH  by  Jo**«*e  H<*wsrd  &  Co.) 
COMMON  STOCKS 


AsfiOFiatpd  Brp5»'6rie8 
Tplftpbonp 

Bntish  Amorictr*  Oil 
B-  C  A* 

Buiidifg  .  . 

r^o  incl  exerts 
C an  A'  >i]gtr  . 


I  would,  be  glad  of  your  advice  re 
m.u  holdings  of  pfeet  Aircraft  .stork 
vh.irh  cost  me.  con.sid.era.blu  more 
than,  it  i,s  now  sellirg  at.  8he>uld  I. 
in  lyovr  opinion  hr>f’'l  o«  to  this,  or 
ji-'-uid  you  recom.m.'^nd  anything  for 
a  chgrge. — C  W.p.,Fort  wUlia.m 
Th.®  shares,  of  EDN  Aircraft  Ltd 
appear  worthy  of  retention  for  their 
speeulative  possibilities  due  to  war 
business 

rnr  the  year  1959  oper.atin.g  re- 
■vere  dis.ap- 
being  sho-'m 
’  $2l'8.674  in 
=  after  all 
’’paring  with 
in  1938. 
results  for 
the  manage- 
ertain  condi- 

g  the  pfl  rly 

a  change  in 
1®  neces.sary 
:•  in  Septem- 
i-ere.  not  re- 
■  in  time  for 
n  1939  earn- 


PREFFRRFn  STOCK!; 


Surp«M 

A-ssoc  BYotvpf’ps 
C 9»'ad.‘i  ^ wpnt . 

C«"  Northern  Powp? 
^ antdia" 

Ctnadia"  Cnttona  .  . 
r'ominior'  Coal 
Pr»r»ini'^r'  Gla** 
rf'»v>i»5ion  Tar 
Dnminioq  T«rti!p 
Gatinpau  Fow-'^r, 
Gt^MvPar  T\rn 
H09VStH  Srriith 
I  sk®  of  tbp  Woo-Jj 

M'-rnll  Fr'5nfpnqr  . 
Monfppal  Cotton*- 
Natl .  Brpn-prio? 
OgjK’tp  F f'lir 
Ot^aa  P  Foa-pr 
hagtjrpqy  Fo’s-pt 


.  .  .  yet  quiet  is  only  one  of  the  outstanding  qualities  that 
make  Dominion  Battleship  Linoleum  the  popular  floor  for 
new  buildings  and  for  buildings  under  renovation.  It  is 
dignified  in  appearance,  easy  to  clean,  comfortable  under* 
foot  and  never  needs  costly  tefinishing  —  a  permanent  floor, 
backed  by  our  5-Year  Guarantee  when  laid  according  to 
simple  specifications.  Available  in  a  wide  range  of  colours 
and  effects  giving  limitless  decorative  scope. 

Write  us  for  samples  and  literature. 

DOMINION  OILCLOTH  &  LINOLEUM  COMPANY 
LIMITED  _  MONTREAL 


Luke  DHff*ult  Mines 

/  would  appreciate  any  recent  in¬ 
formation  you  may  have  available 
in  connectiin  irifh  Lake  Dufault 
Mines  in  which  I  am  a  shareholder. 
— S.  T  C..  Lnrhinr 

Some  time  ago  Lak®  Dufault 
made  an  agreement  with  Waite 
Am.ulet  concerning  th®  testing  of 
the  ‘’Lov’er  A"  orebodv  w’hirh  ap- 
p.arentiy  is  ®h..ar®d  hy  both  compan-, 
ies  Th's  orfb-^d’-  ti.a,.®  been  devei- ! 
oped  to  .a  coes'devable  extent  on  the 
lA^aite  Amulet  .=irl".  w'h.ere  .u  large 
amn’jnt  of  iindergroiinr!  ’.vorl.  has 
been  .accomplished. 

No  report.®  hai’c-  been  giT'er.  out  so  • 
ifir  which  would  indicate  to  whatj 


waft  more 

•  ndmg  capi- 

to  existing 
'  i'  .stork  on 
and  a  firm 

•  W’ith  the 
e  of  Nes- 

bus.  at  the 
'ipital  con- 
-  of  no  par 
’ !  '.vith  90,- 
outstajiding 
eri’/ed  from 
■  nal  100,000 

company’s 
‘9,000  which 


Irpppfis' 

Vdvi 

Tori*)r*tD 

u)  TJotatic’ 

("b)  Bid  quotation. 


Confederation 


Associdtion 
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I  Insurance  Mr  c.fy  I  BUSINESS  OF 

U.S.  COMPANIES  IS 
i'  \  09WN  FIRST  HALF 


N£:»"5  OF  INSURANCE,  BANKING.  MONEY  AND  EXCHANGE 


Adequate  Cover  in  Fire 
Insurance 


Life  Insurance  Written  Showed 
Decline  of  3.9  Per  Cent  Over 
1939  Period 


By  E.  C.  S.  in  Th«  Policy  Holder 


Reported  Plans  to  Offset  Doubt 
As  to  Reliability  of  U.K. 
Underwriters 


Supply  of  Free  Exchange  May 
Very  Soon  Not  Be 
Quotable 


i  AKING  people  generally  through¬ 
out  the  country  there  .ire  few 
indeed  who  do  not  insure  such  pro¬ 
perty  aa  they  pos.sess  ag.iinsf  the 
risk  of  fire;  yet  quite  a  numher 
seem  to  have  little  idea  of  the  hasi.a 
on  M-hich  the>-  are  entitled  to  claim 
in  the  event  of  their  goods  being  des¬ 
troyed  or  damaged, 
j  .Nobody  who  has  been  connected 
I  long  enough  with  fire  insurance  to 
!  learn  anything  of  its  principles,  can 
!  fail  to  know  that  one  of  the  most  im- 
j  pnrtant  point.s  is  that  of  •'indemnity  " 

;  Roughly  speaking  that  means  the  in- 
i  sured  will  be  placed  in  the  same 
,  position  as  before  the  fire  so  far  a.s 
I  the  money  value  of  the  property  in- 
i  sured  is  concerned. 

I  The  dictionary  meaning  of  indem- 
I  nity  is  "compensation  for  loss  or, 
'damage  incurred.”  but  that  hardly' 
.goes  far  enough,  as  "cor.ipensation"  , 
can  be  fairl\  broadly  interpreted.  So  ! 
to  come  to  the  narrower  legal  defini-  ’ 
tion  as  applied  to  fire  insurance,  ufi 
learn  that  ‘'the  extent  of  the  insitr- 
ed'.s  indemnity  must,  subiect  to  the  ; 
terms  of  the  contract,  he  measured  '■ 
by  the  loss  he  ha.-=  actually  sustain¬ 
ed"  Further,  according  to  one  legal  i 
judgment  "the  assured  .  .  shall  be  ! 
fully  indemnified  but  shall  never  be  i 
more  than  fully  indemnified  .  .  .  ’’  | 

Full  l.ecHl  Racking  j 

?o  we  have  full  legal  backing  when  I 
we  tell  our  insured  that  the  purpose  I 
of  his  policy  is  to  pav  the  %alue  of; 
his  pl■opert^  at  the  time  the  f.re  hap-  • 
pens— no  more  and  no  less.  In  the. 
absence  of  ?omc  special  provision  to  ■ 
the  contrary,  be  c.annot  ex'pect  to  i 
have  "ne'-v  l.amps  for  old,”  and  he  I 
need  only  insure  on  that  basis,  and  i 
pay  premium  accordingly  | 

This  brings  up  a  poin’’  'vhich  so  | 
often  needs  to  be  made  clear  to  the  ' 
fire  insurance  propKOser.  The  .';um  j 
for  which  he  insures  does  not  neces¬ 
sarily  represent  the  figure  he  will 


INCREASE  IN  JUNE 


New  life  insurance  for  the  frist 
.  half  of  1940  showed  a  decrease  of 
I  3.9  per  cent  in  comparison  with 
j  the  corresponding  period  of  last 
I  year,  it  has  been  reported  by  the 
Association  of  Life  Insurance  Pre¬ 
sidents. 

j  Ff‘r  ,/une,  ordinary  insurance  in- 
I  creased  3  3  per  cent  and  industrial 
!  insurance  decreased  only  3  P'  of  I 
'  per  cent.  Gioiip  Insurance,  how- 
;  eie.r.  was  off  74. S  per  cent  due  to 
an  uniisiially  large  amount  for 
June  ot  I'klO  rather  than  to  a  suli 
I  normal  amount  for  .lune  of  ill's 
yeAr.  Tins  resulted  in  a,  decline, 
for  ail  classeK,  for  the  mouth  of 
18.1  per  cent. 

The  report  aggregates  the  new 
paid  for  business — exclusive  of  re¬ 
vivals.  increases,  and  dividend  ad 
ditions — of  4a  Fnited  State,-  com¬ 
panies  hat  ing  82  P'lr  rent  of  the  to¬ 
tal  life  insurance  oiitst  indmg  in  ail 
United  States  legal  reserve  compa¬ 
nies.  I 

For  the  first  six  months,  the  new 
bosiness  of  all  ciat-ses  of  the  40 
companies  was  $3. (179, 450,000  as 
against  -Sn. 8, 30, 307,000  during  '  the 
corresponding  1939  period  —  a  de¬ 
crease  of  3.9  per  cent.  New  ordin¬ 
ary  insurance  amounted  to  $2.- 
552.771.00(1  against  ^2, 677. 034,000  — • 
a  decrease  of  4,()  per  cent  Indus-  i 
trial  insurance  w.as  $7.82,SS7.00e  j 
against  $742.322.000 — an  increase  of  ] 
5.5  per  cent.  Group  inijurance  was  ; 
$343,798,000  against  $410,951,000  — 
a  decrease  of  16,3  per  cent. 

The  new  business  of  the  40  com¬ 
panies  for  .Tune  was  $597,450,000 
against  $729,749,000  for  June  of  last 
year — a  decrease  of  18  1  per  cent 
New  ordinary  insurance  amounted 
t.o  -.?420, 272.000  atrainst  $406,0,58.000 
— an  increase  of  3.3  per  rent  In¬ 
dustrial  insurance  was  •"128,232,- 
000  ag.ainst  $12S  568. 000  —  a  de¬ 
crease  of  3  10  of  1  per  cent.  Group 
insurance  was  $48. 046,000  against 
$194.223,000 — a  decrea.se  of  74. S  per 
cent. 


RULINGS  APPLY  HERE 


FOLLOW  LLOYDS  EXAMPLE 


London,  — -  iVith  regard  to  the  new 
sterling  control  regulations  now 
effective,  it  is  pointed  out  here  that 
sterling  in  the  registered  accounts 
becomes  virtually  a  gold  .standard 
sterling  owing  to  the  provision  that 
holders  have  the  right  of  con^ersion 
into  dollars  at  the.  official  rate  of 
4,02  to  the  potind  sterling  either  m 
Ijondon  or  New  York.  On  the  other 
hand,  supply  of  free  sterling  will 
soon  become  so  restricted  that  it  will 
not  be  quotable. 

IVith  respect  to  other  countries, 
transactions  wiJl  be  effected  through 
special  accounts  at  exchange  lates 
based  upon  the  official  dollar  rate  of 
exchange  and  no  fresh  credits  will  he. 
allowed  to  the  free  accounts  of  resi¬ 
dents  of  those  countries.  It  is  hoped  1 
to  make  sterling  on  the  ^arlousj 
special  .accounts  to  some  extent  in- ; 
terchangeahle  hut  it  is  obvious  that  j 
for  the  duration  of  the  war  sterling  ! 
is  no  Ic.nccr  a  single  currency  but  is  j 
a  series  of  different  bilateral  ciii  t-en-  : 
cies.  ; 

Rulings  of  Interest  Here  j 

It  was  suggested  by  authorities , 
here  that  the  following  regulations 
issued  h>'  the  Bank  of  Engl.ind  for¬ 
eign  exchange  control  would  be  of 
interes'  both  to  the  American  and , 
'anadian  hanks,  ('anadian  Foreign 
rxchange  I'ontrol  Bo-ird  is  prepar-  j 
ed  to  p.a''  only  sterling  or  Fanadian 
dollars  for  goods  of  sterling  area  ■ 
origin  which  are  imported  into  Caa-i 
ada  and  Newfoundland,  irre-pective  j 
of  whether  the  goods  are  pur'‘h.ased 
in  the  sterling  area  or  elsewhere. 

5Vi'.cn  such  goods  arc  purcho.^ed  in 
the  U.S.  for  sterling,  the  s'erlin;: 
paid  by  the  r.anadian  F.E. '  B.  i 
through  Canadian  authorized  h.ank.^ 
To  persons  and  firms  resident  in  the 

r.?.  will  in  The  fu'ure  he  .available 


:  ticulai  application  at  the  present 
:  time.  Most  people  nowadays  have 
little  cash  to  spore  to  make  up  defi- 
'  cicncies  after  a  fire  caused  by  made- 
,  quate  insurance,  while  values  have 
■  risen,  and  are  still  rising. 

Fre-IVar  Sums  Insufficient 
i  A  serious  fire  would  hit  many  indi¬ 
viduals  and  firms  very  seriously 
‘  under  present  conditions,  as  pre-war 
^  stuns  insured  would  be  far  from  suf¬ 
ficient.  Most  offices  have  put  out 
plenty  of  literature  in  the  attempt  to 
make  the  public  realize  tlu.-.  but  I 
am  afr.aid  folk  generally  have 
had  so  much  printfsi  pub¬ 
licity  put  before  them  in  the 
past  that  nowadays  they  do  not 
trouble  to  read  it.  IVe  have  yet  to 
attain  the  compelling  effect  of  Amer¬ 
ican  advertising,  so  it  is  in  the  hands 
of  tile  general  inspector  to  keep  on 
hammering  away  at  his  clients  and 
agents  until  the  necessary  increase  is 
obtained  in  each  case.  I  say  "gen¬ 
eral"  inspector  because  these  are 
days  in  which  people  are  not  m  the  j 
mood  to  listen  to  special  callers,  j 
whereas  they  wiH  more  easilv  accept  . 


M.  G.  LeMARCHANT,  who  has  re¬ 
cently  been  appointed  by  the  execu¬ 
tive  committee  of  the  City  of  Mont¬ 
real.  to  study  and  report  on  the 
Citya  insurance  set-up. 

Mr.  1^  Marchant  is  well  known  in 
•Montreal,  where  he  has  had  some 
twenty  years  experience  in  the  insur¬ 
ance  business  since  he.  retired  from 
the  Royal  Air  P'orce,  in  which  he 
served  during  the  War  of  1914-18. 


1  effect  that  they  would  1>p  unable  to 
i  meet  their  liabilities  in  America  if 
'  London  should  be  subjected  to  a  des- 
:  tructive  bombing  attack, 
j  The  Llovd's  combine  has  instruct¬ 
ed  its  New  York  representatives  to 
deny  these  rumors  categorically, 
and  other  British  insurance  firms 
apparently  are  determined  to  back 
up  this  denial  with  additional  funds. 

The  new  trust  fund  will  be  st  up 
in  United  States  dollars  No  details 
have  been  disclosed  ,is  to  the  size 
of  this  fund  but  insiiranec  compa- 
nle.s  are  legally  free  to  establ'jsh  as 
large  a  reserve  abrn.vd  as  they  con¬ 
sider  necessary.  The  Treasury  al¬ 
ready  has  assured  them  that  ex¬ 
change  regulations  will  not  be  al¬ 
lowed  to  interfere  with  their  for¬ 
eign  insurance,  business. 

Matter  Far  From  Seltled 

According  to  the  New  York 
Times,  a  represen'ativp  of  one  of 
the  largest  groups  of  British  insur¬ 
ance  companies  doing  business  in 
the  United  States  said  that  while 
some  of  the  smaller  Uriti.'h  marine 
insurance  companies  were  consid¬ 
ering  setting  up  a  trust  fund  no  de¬ 
cision  had  been  reached  to  date.  He 
said  he  believed  the  matter  was  far 
from  decided  and  an>-  publication 
now  was  premature.  Such  a  fund 
would  he  only  for  business  written 
in  London  for  American  policies  he 
said. 

O.  D.  Duncan  of  the  law  firm  of 
Duncan  &  Mount,  counsel  for 
Llyod's  in  the  United  States,  said 
that  several  London  insurance  com¬ 
panies  have  consulted  the  firm,  '.vith 
-egard  to  setting  up  trust  f'inds 
and  have  the  matter  under  con- 
s  deration.  The  Excess  Insurance 
I'onipany,  Ltd.,  of  London,  ha.s  j'ist 
e.itahlished  -i  t-ust  fund  for  .$256,000 
here,  through  tpig  firm.  Mr.  Duncan 
said  The  trust  i.s  fixed  for  the  du¬ 
ration  of  the  war  or  tor  ten  years 
and  will  not  he  used  to  pav  losses 
and  no  premiums  will  he  deposited 
in  it  unless  the  Excess  Company  of 
London  is  pu'  out  of  commission. 
The  company  handle.s  rc;n.=urance 
of  many  lines.  j 

The  Lloyd’.s  f’lnd  of  $40,ooo.000  ' 
was  e.stabiished  in  August.  193n  for 
the  protection  and  benefit  of  Amer- . 
lean  policyho'.de’-s.  All  premiums 
on  Llovd's  policies  in  the  T'nited 
States  are  depo.^ited  into  the  fund 
and  all  losses  on  such  policies  are 
paid  from  the  fund. 


1930  At  the  huying  rate,  of  10% 
premi'im  on  U.S  funds  fixed  by  the 
F.Ef'.B,  Canadian  mines,  received 
$38  5i(  per  fine  ounce  minus  S5c  .an 
ounce  to  cover  cost  of  realization 
in  the  New  5'nrk  market  and  less 
the  regular  as.saying  and  refining 
charges. 


One  Report  Refers  to  *he  U.  S. 
Position  as  “Desperate”  But 
Appeasement  Goes  On 


Prudential  of  London  Makes 
Huge  War  Loan  Contribution 


Washington — An  article  published 
in  the  Deutsche  Allgemeine  Zeitung 
of  Berlin  picturing  the  "despera¬ 
tion"  of  the  TJnited  States  in  tryine 
to  utilize  its  gold  stock  after  Ger¬ 
many  has  conquered  Europe  does 
not  coincide  with  t'he  forecasts  of 
Nazis  who  have  attempted  to  ap¬ 
pease  the  United  States,  according 
to  observers  here. 

The  article  predicted  that  the 
United  States  would  have  to  use 
gold  for  paving  streets  and  for  other 
utilitarian  or  decorative  purposes,  it 
having  no  monetary  value  in  a  world 
which  would  have  completely  for¬ 
saken  gold  for  trade  and  currency 
purposes. 

The  Treasury  nerw  holds  more 
than  520  billion  of  gold,  the  greatest 
hoard  of  the  metal  ever  accumulat¬ 
ed.  It  represents  in  excess  of  "O  peri 
cent  of  the  k^own  monetary  geld  in  ; 
the  world,  i 

The  Berlin  article  Is  especiallvi 
interesting  in  the  light  of  the  grad-  i 
ually  developing  program  of  ap-, 
peasement  through  propaganda  \ 
which  the  German  government  has 
undertaken  in  the  United  States.  | 
Nazi  representatives  in  this  ooun- i 
try  are  stating  that  the  United  States! 
has  nothing  to  fear  from  German ; 
domination  of  Europe. 

They  v  ould  have  American?  be¬ 
lieve  that  Germanv  and  the  United 
Stares  can  get  along  on  a.  friendly 
trade  basts  follovving  the  war  and 
that  this  country's  stake  in  gold 


Notwithstanding  the  disturbed 
conditions  in  England  the  large 
British  insurance  companies  are 
''ontinning  to  give  the  fullest  co¬ 
operation  to  the  government.  In 
this  connection  the  Prudential  As¬ 
surance  Company  Limited,  of  Lon¬ 
don.  has  recently  forwarded  a  sub- 
rcription  to  the  British  Government 
for  XJo.ono.OOO  .sterling  of  Natlon.al 
M’.ti  Bonds,  equivalent  approxim¬ 
ately  to  31h0, 000,000, 

The  Prudential  of  London,  which 
was  founded  in  1848,  is  regarded  as 
the  largest  insurance  co^mpany  in 
the  British  Commonwealth  of  Na^ 
tions,  and  has  been  established  in 
t'anada  for  many  years  for  the 
transaction  of  all  classes  of  insur¬ 
ance. 

In  connection  with  the  Canadian 
business  of  this  le.ading  British 
componv  it  is  interesting  to  note 
that  each  Canadian  policyholder  is 
fully  protected  by  t\e  company’s 
deposits  with  the  Canadian  govern¬ 
ment.  and  in  addition  has,  the  se¬ 
cant  ><'f  the  whole  assets  of  the 
c(ompan>'  in  the  class  of  business  to 
which  the  poiicy  heion.es. 


Exchange  Regulations  Relaxed 


FmergencT  Cases — ("anadian  banks'  ConTP 
have  heen  giver,  authority  to  approve  !  granted 
permits  in  cases  of  extreme  urgency, !  atten 
such  as  s'jdden  accident  or  illness,  j  ;rirernat 
wl'.ere  it  is  essentia!  to  start  the  1  piiratior 
jo’irnev  immmcdiately.  i  ized  thri 

llusiiipss  Ir.TTel  —  ('anadian  banks  ,  r,f  t 
nave  authority  to  deal  wuh  applica- :  onlv  to 
tion.s  respecting  nece.=?8ry  business  :  ,5  refiui' 
tia'  el  by  employees  ot  Caiiadian  j  Trans 
compan.ps.  '  case.s  p 

The  aino'ant  of  money  must  be  tomo’Dib 
confined  to  'hat  which  1?  necessary  rj  ans  p 
for  business  purpose?  and  nt)  au-  Canada 
rhority  is  given  for  the  extension  of ,  rho  Unit 
a  trip  for  pleasure  p'lrposes  nor  for  1  Granted 
the  travel  of  member.s  of  the  family  .such  ca 
of  the  per.son  making  the  trip.  It  mu 

Companies  having  large  business  tion  of  t 
travel  expenditures  in  »be  United  j  *0  jro  tl 
Smte?  are  being  -eoi’ip.sted  to  submit  j  either  h( 
budset.s  for  examination  by  the ;  ada  or 
board.  i  journe.v 

Travel  for  Health  —  Permits  will  unr“a.soi 
be  granted  wherever  it  is  necessaty  tance  re 
for  a  person  to  co  to  the  United  ?pecin 
States  for  sneeiai  medical  attention,  made  in 
Proof  of  neces.sity  mu.st  no  siibmitted  commux 
but  all  hona  fide  application.;  will  he  5,de  in 
approved.  the  I'nii 

rrovel  for  Fdncation  —  The  hoard  border 
will  approve  appiioation.s  under  thhs  it  15,  1 
heading  where  s'ich  trave]  1,.,  neces-  pp.ijii-  _= 

?a;y  m  order  that  the  applirar'  ma.v  have  to 
obtain  a  type  of  tram  ins  or  education  eaeh  oc 
which  is  not  available  in  Canada.  rate  am 

Sympatherio  consideration  v.-il!  i'o  order  to 
iiven  to  all  rase.c!  where  the  appii-  ditnres 
cant  de.sire.s  to.  take  .o  riost-graduate  ploymen 
university  course  r,i  to  obtain  special  Tjie  b< 
scientifc  or  technical  training.  trictioa.s 

Permits,  will  not  hr  granted,  how-  '  (:.'\pendit 
ever,  merely  to  attend  scbiaol  in  the  but.  als 
United  ."taie.s  or  to  take  an  ordinary  through 
underz radua'e  nniier.-itv  course,  fotids. 
unless  specta!  circumstances  are 
present  which  make  it  neces-'ar''  for 
the  .applican'  m  obtain  his  education 
;n  'he  United  .Stste.s.  Exports  of  rubber  declined  in 

I’er.sciial  \l’fair>  —  The  hoard  June  t.o  .3934,000  from  tl.t0.5.00(^  a 
.eeoznize.s  various  e.tses  in  '.vhich  it  year  .ago.  Pneumatic  tire  casings 
r,  r.'cessarv  for  inirely  per.aor,a.  re.a-  shipped  abroati  were  valued  at 
.sons  th-at  a  resident  of  Canada  should  .?.37!,.50l,  boors  and  shoes  of  rubber 
make  a  trip  to  the  T’ni'ed  States,  or  pari  rubber  $.344. .543,  rubber 
surli  as  where  a  close  relative  .-e-  'oc'tirg  .$40,Ci47.  and  inner  tube* 
riously  ill,  or  where  the  Canad’an  053. 


Total  of  415,636  0.mce3  Doxyn 
Against  March,  But  11,841 
Higher  Than  in  1939 


Toronto  Bureau  The  Financial  Times 
Toronto.  --  Gold  prorlnction  in 
Canada  in  April  amounted  to  418,- 
6-36  ounces  v,alued  at  $16,117,486 
(gold  at  $38  50  pr-r  ounce),  compar¬ 
ed  with  420.862  ounces  worth  .$16,- 
549,687  in  the.  preceding  month.  In 
April,  1939,  outp'it  was  406.795  onn 
c.e.s  valued  at  $14, 2.00, 87*.  For  the 
first  four  months  of  1399  produc¬ 
tion  aggregated  1,678.244  ounces,  an 
increase  of  3.4  per  epnt  over  the 
1.623,30.3  onnce.s  produced  in  the 
like  1939  period. 

During  April  Ontario  operators 
TToduced  262,843  ounces,  of  which 
114.909  ounces  came  from  Porcu¬ 
pine  and  83.097  min.cps  from  Kirk¬ 

land  Lake  camp  Ottebec  produced 
82,304  ounces,  aga.in.sf  86. .511  oun¬ 
ces  in  iMarch,  u  hilp  output  of  Brir- 
l.sh  ('oliimliia  totalled  47.501  nuncor-, 
against  45, 001  ounces  in  March. 

Output  from  Manitoba  -and  ?n,.sk.at- 

chewan  sources  totoliod  18.821  oun¬ 
ces,  brinsina  total  for  the,  first  fou' 
months  to  80.182  ounces.  Yukon's 
alluvial  gold  output  and  the  North¬ 
west  Territories'  lodo  gold  produc¬ 
tion  in  April  rose  to  4.966  ounces 
i  from  t’oe  .-Xpril.  1939,  total  of  4,390 
'  ounces.  Nova  Scotia  shipments  of 
;  gold  were  recordeil  at  2.111  ounces 
'  in  April  compared  with  1.791  oun¬ 
ces  in  March. 

South  African  output  of  amid  in 
.April  totalled  l,17i,(;'Oo  ounces  com¬ 
pared  with  1,147,000  ounces  In 
March,  while  the  United  States  pro¬ 
duced  468.787  onnoPs  in  April. 
2.016.000  Production  of  gold  in  Canada  for 
^sToTooii '  months  follow: 

n  to  1930 

••'1  ‘  Output  Output 


Rates  of  Exchange 


in  New  York  on 
.re  as  follow*. — 
Close 
3.871.4 

.  3.33 

.  3.0994 

.  3.1149 

.  .274314 

. 2390 

.  .o;!o 

..  ..  .2393 


Life  Insurance  Sales  for 

First  Half  Up  SVz  P-  C 


Chief  Activitie..«  in  Pacific  Coast 
Fvovince  Not  Covered  by 
Unemployment  Plans 


Torontio.  —  Total  sales  of  neiv  or- 
^inarv  life  insurance  in  Canada  and 
Newfoundland,  for  IS  companies 
having  84%  of  the  business  in  force, 
were  up  over  5^4%  tor  the  first  half 
of  this  year  a.s  compared  with  the 
same  period  in  1939. 

Figures  compiled  by  the  Life  In- 
s'jrance  Sales  Research  Bureau  and 
just  relea.sed  by  the  Canadian  Life 
Insurance  Officers  Association  show 
total  sales  for  the  six  month.s'  period 
of  $188,368,000,  exclusive  of  croup 
and  wholesale  insurance,  annuities, 


--al  'h*.  bu-in*  rste  for  United 
Ur-  W.1S  10"-  premium  and  the 
e  (  '  2c  rr-mium  Sterling  huying 
ind  ««!iing  4  -7.  In  free*  mar- 
■''  York  the  Canadian  dollar 
a  discount  of  Ilii'"b, 


■'"ancouver.  , —  Priti.-h  Columbia’s 
chief  reaction  to  the  new  Canadian 
unemployment  insurance  schemo 
one  of  prore.=t  that  nearly  all  major 
inda.rtrie.-  of  the  we-t  coa.;!  have 
been  .cp'^'Clfically  excluded  from  its 
benefit.s. 

I.'imhering.  logging,  agricuitur'^. 
Ushing.  stevedoring  and  transporta¬ 
tion  are  occuparion.s  that  will  not  be 
recognized  by  the  new  measure. 

However,  the  plan  'vill  affect  men 
working  in  mine.;,  (■on.oti  ucti.r'ii  and 
rrianufaci iiring  industries. 

The  provincial  government  i.s  ask¬ 
ing  tha:  forest  ind'isir'es  be  included 
in  The  scheme,  which  wa.=  .ipparently 
drawn  up  by  men  more  (lonversant 
■'it’i  forest  operations  in  ihe  east 
than  in  the  we.st.  wheie  logging  and 

s.'iwmiiling  are  carrierl  on  witho'i’  in- 
torr’aption  from  season  to  .;earon. 


Occidental  Life  Attains  Half 
Billion  of  Insurance  in  Force 


-tARTFRED  1859 


Announcement  is  made  by  XY. 
Lockwood  Miller,  as.sistant  general 
manager  for  Canada  of  Occidental 
Life  In.^uranc.e  Company,  with  head 
office  rtf  London.  Ont.,  that  company 
is  celebrating  achievement  of  its  first 
half  billion  dollars  of  life  insurance 
in  force. 

‘  .Midyear  production  figures  show 
Occidental  Life  gained  mrire  than 
Slo.OOii.ooo  of  bu.siness  in  force  in  the 
first  six  months  of  1940,'’  Mr.  Miller 
.=aid.  ‘'Occidental  Life  with  more 
than  $.500,000,000  of  business  on  its 
hooks  IS  one  of  only  30  companies 
whirli  have  exceeded  thi.s  mark, 
among  the  more  than  .350  regular  life 
companies  operating  on  this  conti¬ 
nent 

I*  ha."  shotvn  its  gre.atest  growth 
during  the  past  10  diffic.ilt  "depres¬ 
sion"  vr-srs,  being  onlv  $160  millions 
in  U'lO— which  total  has  more  than 
treh’fd  in  this  .short  elapsed  time.  At 
the  end  of  1035.  the  husines.s  in  force 
was  '210  million.s  —  now  increased 
almo-r,  254  times  in  444  years." 


'fire  &.Nanm  I^turanct  0m]kmf 

Lia’oiiity  Guaran'-'*d  by  the  Phoenix 
Insurance  Company  of  hiartford 
Total  .Security,  542,237.835  12 
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MONTREAL. 
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FYUORTS  OF  RORER  IN  .TUNE 


Staff  Appointments 


Equitable  Insuranre  Society 
Limited  of  England 
ESTABLI.6UED  .A.  D.  1302 

FIRE  in:»urance 

Every  PoUt.y  hnrke/i  liy  erect  resources. 
CANADIAN  OFFICE,  MONTREAL 
C.  E.  SANDERS.  Manager 

GEO.  LYIVIAN  &  SON 

Limited 

Gcner.al  Agents 

McGILL  BLDG..  43S  McGill  Street 
MONTREAL 

Phone;  MArquetta  5241-42 


ran.adian  Rank  of  romnterce 

The  Canadian  Bank  of  Commerce 
announces  the.  following  changes  in 
Its  branch  organization; 

Commencing  16th  July  the  '5Yel- 
lesley,  Ontario,  sub-agency  to  the 
New  Hamburg  branch  will  be  open 
for  businescs  on  Monday.s  to  Fri- 
davs.  inclusive. 

A.  A.  Pecknoid,  accountant  at 
Sherbrooke.  Que.,  has  been  ap¬ 
pointed  majiagcr  of  the  Westm.ount, 
Quebec,  branch. 


Total  4  month 
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Gold  Receipt.9  in  June 

Show  Gain  of  Over  S'vr 


Gold  Flow  Into  the  U.S. 
Continues  at  Heavy  Rate 


The  ’veekly  statement  of  the  Bank  of  Canada  a?  of  July  17.  1940,  shows 
some  important  changes  from  t'ne  pret  irui?  'veek.  changes  which  reflect,  the 
repatriation  of  a  crinsiderahlc  amount  of  British-owned  Canadian  sec.uritie.s. 

Government  shori  terms  have  heen  rednred  by  42.76i(.lS0.  Sterling  and 
F.S.  fund  holdings  are  $2,479,946  lower,  and  after  a  few  other  minor 
changes,  there  i.s  shown  a  reduction  of  total  asset.s  of  $45,937,374.  There 
is  shown  a  reduction  of  total  asset."  tif  •$45,937,37  4,  There  -.va.e  only  a  small 
increase  in  circtilaiion,  while  tot-al  deposit  liahiiirie.s  declined  $48,872,113 
As  compareri  u  ;tt,  ^  year  ago.  secnrifie.s  held  are  $334,873,298  higher, 
while  total  asset.-  shows  an  inrrea.^e  of  $99,399,779. 

Deposit  liahiluies  arc  $20,7.39,723  lower,  and  "all  other  liabilities”  have 
been  incre.-ised  by  .$2,185,979. 


Otta.w.i  — Receipts  of  newly  mined 
gold  at  the  Mint  amounfod  to  422,- 
257  fine  ounce.'  In  June  against 
401,431  in  .Alay  and  458,950  in  June,, 


B-  i.sh  Empire  shipments  ac- 
cou  .  ■•■d  for  nearly  all  the  $116.018, - 
893  orth  of  gold  imported  into  the 
Fn.gfi  .grates  in  the  week  ended 


Bank  of  Nova  fycotla 
K.  S  Russell  has  been  appointed 
manager  at.  the  Bank  of  Nciva  Sco¬ 
tia  at  St.  John's,  Nlfd.  Other  ap- 
polntsraent.6  are:  C,  .51.  Killiam  to 
be  manager  at  Bloor  and  St.  Clai- 
ens.  Toronto,  succeeding  P.  R  .Mc- 
-Master  who  has  retired  on  pension; 
E.  M.  Robinson  to  be  manager  at 
Ciudad  Trujillo.  R.D. ;  S.  Rowsell  to 
be  manager  at  Montague,  P.E.L;  T 
W  Evans  to  be  accountant  at  Ciu¬ 
dad  Tr'ijilio,  R.D. 


'c  shipments,  announced  this, 
.ny  the  commerce  department 
•jer]  .$.56,068,788  from  the  I'nit- 
ingdom.  •$46,051,109  from  Can- 
and  $5,116,644  from  Austria- 


’min5 


f  a?l'.aroon 
i'.  Mon^'Ton 
Chatham 


lSSETS-  - 

.  Rpservf. 

Gold  ro!r  bull 
J'iiver  huilion 
f  t.orling  ana  i 
Other  Gold 


July  I".  1940  July  10, 1040  Changeln  wrek  in  year 


t.ofal  'vas  about  $48.0(^0.000 
’hnn  the  week  before,  but  on 
a  par  with  preof^dm?  week.', 
er  imports  totalled  $1,108,205. 

the  usual  amount,  and  m- 
d  $274,714  from  Canada. 


Tbta(  . 

f^ubsidiary  Coin  .  ,  . 

Advances  to  and  >b 

Banka  . 

iDveatmfinta — 

:a)  Dominion  and  Prov 
short,  term  «ucurilies 
fb,  Oth*‘r  Dnmunion  and 

tc  Other  securitiftF  ..  . 


WAWANESA 


T/ie  Theory  and  Practice  of  Valuation 


Mutual  Insurance  Company 
Assets  Exceed  .  .  .  .  $2,fi0(l,(i0fi  00 
Surplus  . .  1 

n<>iii.  tiovt.  iieposiii 

Exceeds  .  1,000,01)0.00 

\ta*Aanesa  ranka  l^t  «ll 

Companif.*  op«*rnting  in  C^^nada  on 
y>*  Fir**  Premium*  Written  accord 
inii  to  Dominion  figures  for 

Head  Office:  IViiwanesn.  .Man. 
Eutern  Office.  Toronto,  Ont, 

Kranrhef*  at  Vauceuver.  Kd- 
n'ionton  ^a.skatef.n,  Winrs^pe^. 
^i.ci  Moncton. 

Arrofta  rnnadri 


Total 

Bark 

8.  .All  other  asseta 


The  t-erie.^  of  artirles  on  The  Theory  nnd  Pmetire  of  Valuation 
epared  for  Ihc  Financial  Times  by  \V.  D.  Aiken,  well-known  in- 
.riuicp  ndjiist.cr  of  .5Ionireal.  last  article  in  wliich  appeared  in  the 
,ly  rti'n  iosiie.  has  lieen  i.he  .snh.i’Vi  of  considerable  interest  among 
urance  men,  l  iwytrs.  accountants  and  other* 

While  the  seriei-i  was  running  in  The  Financial  Times  and  since 
(  Id.st  article  .appr.ared  two  ueeks  ago,  many  rcipiesta  for  repnhli- 
tion  of  the  articles  in  hook  or  hookiet.  fnr^  have  been  receiver! 
has  hern  deeidf  d  to  reprodiife  th''  series!  in  hookiet  form  and 
,pies  sb.ould  he  available  for  di.strioution  ivithin  the  next  few  days. 
The  booklet  will  he  m.Kie  availanie  to  subscribers  of  The  F'ln- 
•.eiai  Times  at  a  nominal  price  and  it  will  also  bs  offered  to  new 
hsf.ribers  on  the  .same  term.s. 


I  lABII.ITIES— 

1  ^'apiral  paid  up 

2  Fund 

3  NotP*.  Ip.  circulation. 

4.  Deposits’ 

r.$ominion 
h)  Provincial 
•>  Thartered  Ban} 
Oth^r 


Seagram's  Famous  Brands 

SLACRAMS  "VO."  •  SEAGRAM'S ‘'SJ"  NEW  LOW  PRICES 

SEAGRAM'S  "KINGS  PLATE'  for  25  Oz.  Bottles 

SEAGR.'.M’S  "EXTRA  SPECIAL"  from  52. 50  to  $3.2^ 

SE.AGRAMS  "OLD  RYE" 

Jos.  E.  Seagram  &  Sons,  Limited,  Waterloo,  Ont.,  Distillers  since  1857 


Total  Depoaiu 
:p6 

*r  I’aoiiities 


T otaJ  Liabilities. 


S/i2t,0:6 

i'2Mr 

5. "^04. 061 
2':2,00‘1 

—  2,479,948 

—  10.7,143 

—  230,0. 0,315 
23.5.80U 

3,500,000 

.3.500,000 

-r  3.500.006 

377.944.186 

120.413.366 

~  42.769,180 

-r265.025,622 

12!, 2:4.204 

120.359,846 

914,418 

■t~  60,847.676 

4Ofi.0»S,4ol 
t. 7 10. ’30 
3,83:.f*62 

.540.775,212 

I. 717. 186 
.6.380. 12,’ 

—  41.854.7  62 

—  1.0'6 
—  1,542.465 

•;^334,87S.2  *8 
4-  -'.^OR 

1.0  .-.5.63; 

511.170,477 

5.57.107.851 

--  45.037.374 

*r  »0..300.770 

*•.000,000 
2. 440. 7.^.0 
2R0. 553.187 

.*^.000.000 

2.140.77,6 

234,680,162 

•f  1.912.''2> 

5.'6,2I2 
-.-117,10  ,252 

12,306,896 

41,002. 17a 

—  2?. 505. ,582 

—  12.4J51,io8 

187,96,1,091 

n.862.4.59 

207,!46,.528 

8,956.66.3 

—  21.182.327 
-n  2.00), 796 

14,104.7.5  • 
^  6.236.112 

212,133,357 

260.005.170 

—  1K,8  2.118 

—  20.'3‘,  27 

4.694. '.75 

4.9' 2.162 

27.014 

2.1aD,!;70 

A 
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NEWS  FROM  MINING  FIELDS  AND  MARKETS 


Dome  Half-Year  Profits 
Below  Those  of  Last  Year 


MINING  MARKETS 
IN  SLOW  ADVANCE 
ASVOLUM^HRINKS 

Senior  Golds  and  Base  Metals 
Improve  as  Noranda  Move 
Up  Sharply 


WESTERN  OILS  QUIET 


Toronto  Bureau  The  Financial  Times 

Toronto — Prices  moved  selective¬ 
ly  higher  during  the  week  ending 
July  24th  on  Canadian  mining  mar¬ 
kets,  with  the  junior  goldi?  account¬ 
ing  for  a  good  portion  of  the  vol¬ 
ume.  At  the  beginning  of  the  period 
under  review  trading  was  the  best 
in  over  a  month,  but  the  pace  slack¬ 
ened  toward  the  week-end  and  daily 
volume  again  moved  to  below  the 
100, Olio  .chare  mark.  Junior,  senior 
and  prospect  gold.-  showed  some 
advances,  while  general  improve¬ 
ment  was  in  evidence  on  a  quiet 
base  metals  list.  Trading  in  the 
miscellaneous  mines  list  was  slug¬ 
gish  during  the  week. 

The  Toronto  Stock  Exchange  in¬ 
dex  of  20  golds  moved  up  3.60  points 
from  S2.13  to  85.73  at  the  close  of 
the  current  period,  while  the  index 
of  10  base  metals  was  11.01  points 
higher  at  59.99  from  58.98  in  the 
previous  week. 

In  the  senior  golds  section  Hol- 
linger  advanced  point  in  light 
trading,  as  Teck-Hughes  and 
Wright-Hargreaves  gained  25  and  I 
20  cents  respectievly.  An  advance  of 
16  cents  was  listed  by  Sylvanite,  as 
Maca-c.-a  was  in  demand  and  show¬ 
ed  an  increase  of  10  points.  Pickle 
Crow  was  traded  higher  on  the 
week  but  reacted  somewhat  to¬ 
ward  the  close  and  listed  a  2  point 
gain,  while  Pioneer  was  the  only 
issue  in  the  section  to  record  a 
loss,  the  decline  being  4  cents. 

In  the  junior  golds  section,  East 
Malartic  moved  sharply  higher  on 
news  that  an  interim  dividend  of 
10  cents  per  share  would  be  paid 
on  Aug.  31.  The  stock  moved  up  19 
cents  on  the  week.  Gains  of  15  and 
12  cents  were  listed  by  Central  Pat 
and  Preston  East  Dome,  the  lat¬ 
ter  issue  moving  off  from  its  high 
of  the  week  at  the  close,  of  the  pe¬ 
riod  under  review.  San  Antonio  and 
Kirkland  Lake  each  moved  up  5 
points,  while  Cochenour,  Kerr  Ad¬ 
dison,  Leitch  and  Perron  each  list¬ 
ed  3  cent  advances.  Upper  Canada 
and  Madsen  Red  I^ake  were  each 
traded  in  fair  volume  and  gained  2 
and  IV2  points  in  this  order.  Che^- 
terville  increased  its  position  2 
points  on  the  week.  Tohtirn  was 
traded  in  verv  light  volume  and 
showeci  a  net  loss  of  13  cents,  as 
Bidgood  Kirkland  moved  off  l^^ 
points  in  "air  turnover. 

Gains  of  6  and  8  cents  respec¬ 
tively  were  shown  by  Aunor  and 
■M.Uartic  Goldfields  in  the  miscel¬ 
laneous  mines  section,  while  Slave 
J.ake  was  up  1  "g  cents  in  fair  vol¬ 
ume. 

In  the  base  metals  section,  Xor- 
anda  was  sharply  higher  and  listed 
an  increase  of  33,4  points,  while 
Hudson  Ray  nioved  up  I4  point  on 
the  period.  Sherritt  Gordon  was  3 
cents  better,  as  Pend  Oreille  was 
the  only  issue  in  the  section  to 
lose  ground,  the  decline  being  8 
cents 

Steep  Rock  was  the  only  issue  to 
list  any  chanee  on  the  miscellane¬ 
ous  mines  group,  the  loss  shown  by 
this  stock  wa.s  19  cents.  Towag- 
ma<'  w  as  traded  in  light  volume  and 
recorded  no  chance  on  the  period. 

The  Toronto  .^tock  Exchange  in¬ 
dex  of  1,6  western  oils  was  up  12 
points  at  2ii.il3  from  19.91  in  the 
previous  week.  Trading  throughout 
the  session  wa,s  light.  Cal.  &  Ed. 
was  traded  6  points  better,  as 
Brown  gained  point  in  light 

turnover.  Home  ond  Davies  lost  1 
and  t/o  points  in  this  order. 


Turner  Valley  Gas 

Allowable  Reduced 

The  allowable  production  of 
Turner  Valley  gas  wells  is  to 
be  limited  to  95, 632, OOP  cubic, 
feet  daily  under  an  order 
issued  by  the  Alberta  Petro¬ 
leum  and  Natural  Gas  Conser¬ 
vation  Board.  The  order  goes 
into  effect  August  1,  and  means 
a  reduction  of  between  3,PPP.- 
000  and  4,000,000  cubic,  feet 
daily,  although  there  has  never 
been  a  set  limit  previously. 


CENT.  CADILLAC 
DRILL  RESULTS 

Interesting  Values  Found  in 
Ground  Between  Lower 
Levels 


!  Toronto  Bureau  The  Financial  Time* 

I  Toronto.  —  De  Santis  Porcupine 
j  Mines  reports  .Tune  bullion  output 
j  stibstantially  lower  at  $26,638  from 
I  the  milling  of  4573  tons  of  ore  for 
j  an  average  recovery  of  $5.82  per 
I  ton,  as  compared  with  .May  produc- 
I  tion  of  $38,329  from  4,692  tons  of 
I  ore  for  a  recovery  of  .$8.18  per  ton. 
jA  similar  sharp  reduction  in  month¬ 
ly  output  and  recovery  took  place 
I  in  April  when  production  slipped  to 
I  $26,350  from  the  record  level  of 
,  $43,015  recovered  in  March,  which 
j  wa.-s  attributed  to  treatment  of  low- 
1  er-grade  ore  at  that  time. 

I  For  the  first  six  months  of  1940 
production  totalled  $206,046  from 
27.482  tons  of  ore 


Profits  for  the  first  six  months  of 
the  current  year  have  been  appre¬ 
ciably  lower  at  Dome  Mines  Limit¬ 
ed.  according  to  the  report  issued 
covering  operations  for  the  six 
months’  period  ending  June  30th, 
The.  report  shows  an  estimated 
operating  profit  of  $1,848,456  before 
depreciation,  depletion  and  adjust¬ 
ment  of  surplus  or  contingent  ar- 
'  '  counts,  compared  with  $2,004,820  in 

Company  Reports  Production  of  the  same  period  of  1939. 

i  For  the  quarter  ended  Tune  30, 
j  1940  indicated  profit,  based  on  com- 
i  parison  of  the  company's  report  for 
'  the  first  quarter  of  the  fiscal  year 
'  and  the  first  half  of  the  year  was 


SHOWS  INCREASE 
SECOND  QUARTER 


$280,263  Against  $26.<>,675 
Previous  Quarter 


SMELTER  PLANS 
CONFIRMED  BY 
GRANBY  CONS. 

Construction  Program  Will  In¬ 
volve  Chrtlay  of  $325,000 
Until  September 


TO  MILL  5,000  TONS 


CLINE  LAKE  OUTPUT  OFF 


Special  Correspondence 

Vancouver  — Granby  Consolidated 
Mining,  Smelting  &  Power  Com- 


$887,442  compared  with  $961,014  in  p^ny  officially  confirms  its  plans 


The  report  of  O’Brien  Geld  Mines  | 
Limited,  for  the  quarter  ended  June 
30,  1940,  indicates  a  comfortable  in¬ 
crease  in  production  as  compared  1 


the  preceding  quarter. 


In  a  recent  report  to  the  head  of¬ 
fice.  J.  E.  Evans,  mine  mavger  of 
Central  Cadillac  .Mines  Ltd.,  stated 
as  follows; 

"Bullion  produced  at  the  Central , 
tadillac  Mines  Limited  during  the  _ 

p'roxiX,r.Kr,0l7.TTh1ch%2^:  Are  Maintained 

982  was  produced  in  May  and  $24.- 
035  in  June.  The  decrease  in  pro¬ 
duction  as  compared  to  the  previous 
two  months  was  mainly  due  to  the 
nearly  impassable  road  conditions 
between  the  mine  and  mill  during 
and  following  the  spring  break-up 
"I  have  already  reported  the  re 


for  an  average  j  with  the  previous  quarter,  Total  out- 
recovery  of  ,$7.49  per  ton.  Milling  at  ,  pm  amounted  to  $280,263  from  17,116 
I  De  Santis  commenced  on  May  6.  '  tons  for  an  indicated  average  recov- 
'  1939,  and  bullion  output  to  the  year  i  ery  of  $16.34  per  ton.  This  compares 
^  end  amounted  to  $244,360  from  35,-  i  with  production  of  $265,675  from  16.- 
539  tons  for  a  recovery  of  $6.88  per  |  $24  tons  for  an  average  recot  ery  of 

I  $15.79  per  ton  in  the  .March  rtuarter. 

I  E.stimated  operating  profit,  includ- 
I  ing  other  revenues  amoumed  to 
I  $145,766  in  the  June  quarter,  before 
'  making  allowances  for  taxes,  depre- 
II  PAM . deferred  development. 
A  I  I A  \|  IN  :  Operating  costs  on  the  same  basis 


GOOD  ORE  STILL 


Satisfactory  Level  Dirring 
July 

During  the  first  two  weeks  in  July. 
Jason  Mines  Limited  treated  1.884 
tons  of  ore.  of  which  1,782  tons  were 


suits  of  our  c.impaign  of  drilling 


•■Average  millheads  being  $29.74  per 
ton,  the  total  recovery  during  this 


KaI^-vxi-  ♦Via  -r-u-  j  ,i.  LUU,  LilC  LMIdl 

•showed  that  the  ore  zo^J^and  l-a-  been  estimated  at  $24,026. 

lues  extended  a  considerable  dis¬ 


tance  below’  the  fourth  level,  with 
the  better  ore  conditions  to  the  IVest 
of  the  winze. 


with  tailings  valtied  at  about  $1,265. 
indicating  a  recovery  of  .about  $13.48 
per  ton  There  was  again  a  substan¬ 
tial  lag  in  the  mill-circuit,  amount- 
,  ing  to  $12,914  or  about  $6.55  per  ton. 
’The  most  interesting  results  have  |  Tailings  losses  were  estimated  at  71 
come  from  the  3rd  and  4th  levels.  |  cents  per  ton. 

Here  a  series  of  four  holes  has  indi- 1  A  substantial  improvement  has 
cated  a  body  of  considerable  size,  been  made  since  the  close  of  this  tw'o 
Due  to  the  erratic  nature  of  these  week  period;  tailings  have  been  re- 
tourmalinized  orehodies  it  is  irapos-  ■  duced  to  17  cents  per  ton,  while  ac- 
sihle  to  estimate  grade  or  tonnage '  tual  recovery  has  been  increased  be- 
from  the  drilling  alone.  |  tween  $15  and  $18  per  ton. 

“The  following  is  a  brief  descrip- 1  Following  new  ore  lengths  have 
tion  of  these  holes — U.G.  145  rut  a  ^^^en  developed  during  the  two  weeks 
width  of  38  ft.  of  vein  matter  with  |  period.  In  the  lOi  drift  of  the  .No.  1 
low  average  value  hut  with  short  s^haft.  25  feet  in  length,  with  a  width 
-sections  giving  as  high  as  $13,30;  of  25  ins.,  assaying  $16. 14  per  ton 
I'.G.  154  cut  tw’o  sections  of  vein  oriil  >ri  the  401  drift  of  the  .No.  1  .shaft 


were  $1".6,675  or  $7.96  per  ton 
j  According  to  the  leport.  'he  mill 
.  ]  treated  an  average  of  188.4  tons  of 
'  ore  daily  and  gave  an  over-all  recov¬ 
ery  of  95.7297-. 

The  company  la  preparing  the 
property  for  substantial  internal  de¬ 
velopments.  Plans  have  been  ap- 
pro^■ed  for  a  new  internal  shaft,  to 
commence  at  the  2,000  ft  level  and 
preliminary  work  is  now  under  way. 
The  actual  sinking  will  not  be  start¬ 
ed  before  the  end  of  year.  This 
latest  plan  at  deep  development  is 
being  received  with  considerable  in¬ 
terest.  since  it  is  the  first  instance 
of  depth  development  in  the  Cadillac 
field.  Anything  which  will  prove  up. 
or  even  indicate  the  downward  con¬ 
tinuation  of  the  Cadillac  ore  struc¬ 
tures  to  depth  never  before  reached 
in  this  field  will  have  important 
hearings  on  the  future  of  such  com¬ 
panies  as  Central  Cadillac  and  Wood 
Cadillac, 

Developed  on  .1  few  levels  onlv, 
both  these  companies  have  encoun¬ 
tered  interesting  but  highly  erratic 


matter  the  first  $6.33  over  10,7  ft. 
and  the  second  showed  low  assays 
over  a  width  of  58  ft.  with  a  high 
assay  of  $59.50  ever  1.8  ft.;  U.G.  157 
gave  an  uncut  valtie  of  $60.69  over 


the  length  was  36  5  ft.  with  a  width 
of  19  inches  assaying  $31.30  per  ton. 

In  the  No.  2  shaft  area,  the  321 
sub-drift  had  an  ore  length  of  50.5  ft. 
showing  a  width  of  19  inches  assay- 


a  width  of  14,1  ft.;  U.G.  163  which  j Tcr  ton. 
is  now  being  drilled  has  intersected  New  construction  underway  at  the 
some  29  ft.  of  vein  matter  with  no  Property  consists  of  enlarging 


assays  available  as  yet. 

"A  recent  diamond  drill  hole  from 
surface  (S-9)  intersected  the  West¬ 
ward  continuation  of  our  4-7  vein 
some  150  ft,  west  of  the  face  on  the 
4th  level  and  at  horizon  of  this  level. 
This  intersection  gave  a  value  of 
$10.50  over  five  feet. 


the  mine  dry  No.  1  shaft,  the  installa¬ 
tion  of  a  small  hoist  in  No.  2  shaft, 
the  timbering  of  the  No.  2  shaft 
winze,  and  the  timbering  of  the 
working  stopes. 


N.4TB0n  GOLD  TflXES 


Nayhob  Gold  Mines  June  bullion 
"A  new  orebody  has  been  picked  production  is  officially  reported  at 
up  and  is  now  being  developed  on;  $48,510  from  treatment  of  4,520  tons 
the  first  level.  This  is  a  flat  lying!  of  ore  for  an  average  recovery  of 
totirmalinized  zono  and  is  quite  im-  $]0.73  per  ton.  .Millheads  for  the 
portant  as  it  ocours  in  ground  which  !  month  averaged  $11.29  per  ton  and 
was  hitherto  considered  as  unfavor- !  tailings  50  cents.  Output  in  May 
able.  I  was  valued  at  $51,655. 


SLAVE  UKE  TO 
MAKE  BOND  ISSUE 

Company  to  Arrange  for  Finan¬ 
cing  of  a  50-Ton  Mill  at 
Outpost  Island 


Plans  to  bring  the  Slave  Lake  Gold 
Mines  property  on  Outpo.st  Island, 
Great  Slave  Lake,  N.W.T,  Into  pro¬ 
duction  has  been  decided  upon  by 
directors  and  in  order  to  finance 
erection  of  a  59-ton  mill  it  is  pro¬ 
posed  to  sell  $109,000  in  6<r  3-year 
first  mortgage  bonds.  Shareholders 
will  be  asked  to  approve  the  crea¬ 
tion  of  the  bond  issue  at  a  special 
general  meeting  on  July  25  to  be 
held  at  89  King  Street  W.,  Toronto, 
at  12  noon,  immediately  following 
the  annual  meeting.  The  bonds  will 
be  offered  at  $95,  redeemable  at 
$195  and  will  carry  a  bonus  of  2.590 
shares  of  common  stock  per  $1,990 
bond.  Bonds  will  he  dated  July  25. 
1949,  maturing  three  years  from 
that  date. 

J.  J.  Byrne,  vice-president,  reports 


for  a  smelter  in  British  Columbia 
in  its  last  quarterly  statement  an¬ 
nouncing  earnings  of  $176,786. 

Vice-president  A.  S  Baillie  states 
that  the  comp.Tny  is  making  a  pol¬ 
icy  of  building'  up  cash  reserve.^ 
with  a  view  to  financing  a  .smelter 
should  such  a  project  be  consider¬ 
ed  necessary. 

At  present  Granby  is  selling  its  : 
entire  output  of  copper  concen¬ 
trates  to  Japan,  hut  wartime  condi-  ' 
tions  haA-e  made  it  desirable  to  find 
another  market  for  the  long  term 
Had  Granby  been  operating  it.s  own 
smelter  it  might  have  been  includ¬ 
ed  in  the  British  buying  deal.  How-  : 
ever,  despite  the  low  price  of  cup-  ' 
per,  Granby  is  carrying  on  a  sue-  j 
cpssful  operation,  selling  at  New 
York  prices.  I 

"We  are  trying  to  get  into  a  po-  j 
sitlon  where  we  can  play  our  part  > 
in  a  more  significant  way,”  said 
.Mr.  B.aillie.  discussing  the  Granby 
situation  a  few  days  ago. 

Three  year.s  aen  Granby  was  con¬ 
sidered  "all  washed  up"  hut  today  ■ 
it  is  running  4,590  rons  of  ore 
its  concentrator  daily,  em-  | 
ployinc  900  persons  with  a  payroll  ! 
of  more  than  $1,000,900  a  year  and  1 
bringing  to  Canada  valuable  for¬ 
eign  exchange  through  export  sales. 

Granby’s  recent  recovery  has  giv- 


Two  transcontinertal 
trains  daily  between 
Montr«ol  •  •  •  Toronto 
Winnipeg  •  Regino-Saskatoon 
CTtIgary- Edmonton 
6anfT*Lake  Louise 
Vancouver- Victoria 

LOW  RAIL  FARES 

Jnff>rmatton,  holiday 
from  nearest  Canadian  Pacific 
Agent, 


SHARP  PROFITS 
GAIN  AT  BROULAN 


that  since  September  1939  the  tung-  rolumbia’s  "wonder"  mine 


en  It  the  reputation  of  being  Brit-  I  Company  Reports  Quarter  Net 


sten  prospects  at  the  company’s  pro¬ 
perty  have  been  studied  by  four 
independent  consulting  engineers 
whose  conclusion  is  that  the  main 
shear  zone  in  the  mine  contains  a? 


The  company’s  construction  pro¬ 
gram  involving  a  capital  outlay  of 
about  $325,000  is  expected  to  be 
completed  by  the  end  of  September. 
This  includes  enlargement  of  the 


at  5.5  Cents  a  Share  Against 
3.6  Cents  Previous  3  Mos. 


least  18.000  tons  of  positive  ore  ha\-  concentrator,  now  completed,  and 
ing  a  gross  value  of  over  $40  a  ton  extension  of  the  power  plant,  which 
at  present  gold  and  tungsten  prices,  ^.j]}  carried  out  during  the  third 
In  addition,  it  is  estimated  that  15,-  quarter, 
vein  structure,  sufficiently  enriched  noo  tons  of  possible  ore  exist  in  the  Forty-three  years  ago  the  Gran- 


to  permit  comfortable  operating  pro 
fits.  Little  is  known  however,  about 
the  pos.=ibilities  at  depth. 

(  line  Lake  Output  Off 
Cline  Lake  Gold  Mines,  subsidiary 
of  O’Brien  Gold  Mines  reports  a  de¬ 
cline  in  production  during  the  second 
quarter.  Output  of  bullion  from  19,- 
445  tons  amounted  to  $151,391,  in¬ 
dicating  an  average  recovery  of  $7.78 
per  ton.  In  the  previous  quarter, 
production  from  19,595  tons  totalled 
U69,556  showing  an  average  recov- 


same  zone  to  a  depth  of  659  feet,  py  compan.v  was  founded  in  Mont- 
Further  exten.Mon  of  the  orebody  real,  taking  its  name  from  a  Que- 
may  he  anticipated  with  further  de-  ji^c  town;  but  not  until  some  time 
velopment  and  several  other  veins  later  did  Topper  Mountain  engage 
occur  on  the  property.  Mining  and  the  company’s  attention.  Primarily, 
milling  costs  are  placed  at  $12  a  the  Granby  interests  operated  in  the 
ton,  comparing  favorably  with  those  old  Phoenix  ramp,  with  a  smelter 
obtained  at  producing  mines  in  the  at  Grand  Forks  from  1897  to  1918. 
nearby  Yellowknife.  Shipping  and  in  1912  it  went  north  to  .Anyox  and 
treatment  charges  of  the  combined  built  the  big  smelter  there  that  was 
concentrates  are  expeeted  to  cost  not  dismantled  until  1935. 
an  additional  $16  per  ton.  Granby  acquired  Copper  Moun- 

It  is  estimated  that  from  89  to  85  ta,in  in  1924  after  the  Phoenix  camp 


BETTER  1st  HALF 
FOR  HUDSON  BAY 

Base  Metal  Producer  Reports  95 
Cents  Earned  Against  81 
Cents  Last  Year 


Hudson  Ray  Mining  &  Smelting 
Company  Limited  reports  net  earn¬ 
ings  for  first  half  of  1940,  after  de¬ 
ducting  all  operating  costs,  includ¬ 
ing  administration,  depreciation 
and  all  taxes,  hut  before  depletion, 
at  $2,619,731.  equal  to  95  cents  per 
common  .share,  against  $2,243,591  a 
year  ago,  equal  to  81  rents  a  share. 
The  net  for  the  second  quarter  was 
off  somewhat  from  the  first  qaur- 
ter.  $1,227,998,  equal  to  45  cents  a 
share,  comparing  with  $1,382,822, 
equal  to  59  cents  a  share 

There  was  slight  reduction  in 
tonnage  milled  from  the  company’s 
properties  in  t.se  second  quarter  as 
compared  with  the  first,  the  figures 
being  457,985  compared  with  457,- 
351. 

Results  for  the  quarter  and  for 
the  six-  months  compare,  as  follows: 

l')4n  1934 

457.0S5  412.963 

$1,227,909  $  1,074,335 
$0.45  $0.39 


Record  of  Gold  Producers 


operating  profit,  before  taxes  depre¬ 
ciation  and  deferred  development, 
amounted  to  $59,476,  and  operatin.g 
costs  were  $99,137  or  .$5.1<^  p^r  ton. 

Tline  Lake,  operating  in  'he  Gou- 
dreau  area,  has  also  made  plans  for 
larger  developments.  A  shaft  sink¬ 
ing  program  has  been  started  which 
will  permit  the  opening  of  four  new 
levels  in  a  690  ft,  block  of  ground 


very  successfully  by  the  Tanada 
Topper  Tompany.  Tharles  Hayden 
and  Daniel  Tackling  played  an  im¬ 
portant  part  in  getting  the  proper¬ 
ty  undor  its  new  ownership. 

Because  of  the  high  cost  of  op- 


ery  of  $8.69  per  ton.  The  estimated  i  per  cent  of  the  gold  content  of  the  was  closed.  Formerly  operated  not 

ore  will  he  recovered  at  the  proper¬ 
ty  which  will  he  sufficient  to  cover 
all  operating  costs  and  allow  a  sub¬ 
stantial  profit  Gold-copper-tungsten- 
tin  concentrates  will  be  stored  at 
the  mine  in  the  winter  and  shipped 

to  a  smelter  by  water  and  rail  dur-  eration  and  the  low  grade  of  Gran- 
ing  the  summer.  bv  nre,  manv  ‘‘expert.s’’  regarded 

On  the  basi.s  of  positive  ore  re-  Granby  as  no  Iringer  worth  devet- 
pprves  the  directors  expect  that  a  oping,  but  copper  prices  advanced 
During  the  sinking,  mill  operations  i  net  profit  of  over  $296,999  can  be  in  16.37  and  Baillie  and  the  late  Na- 
wil]  be  redticed  to  some  269  tons  j  realized  in  the  first  year  of  milling,  j  than  .Amster,  then  president  of  the 
daily  to  prevent  congestion  on  the '  or  more  than  sufficient  to  redeem  company,  decided  the  time  was  op- 
upper  levels.  No  recent  estimate  of  j  the  bond  issue  considerably  before  port.une  for  bringing  Granby  back 
broken  ore  reserves  is  available,  but  !  the  due  date.  Earnings  possibilities  into  produetton. 

a  conservati\'e  estimate  of  ore  in  have  been  greatly  improved  by  re-  Aecessibilitv  to  large  coal  de¬ 
place  probably  would  arrive  at  a  fig-  cent  increases  in  the  price  of  tung-  posits  to  enable  the  plant  to  oper- 
ure  allowing  for  one  year's  produc-  sten.  The  company’s  orebody  aver-  ate  on  its  own  power  was  a  big 


tion. 


BAXKFIELO  EONS. 

Bankfield  Consolidated  Mines  .Ttine 
production  at  $49,378  showed  a  sub- 
stanti.il  increase  over  the  $33,257 
produced  in  Mav  due  to  handling  a 
higher  grade  of  ore  as  tonnage  milled 
showed  a  slight  decline.  Average 
recovery  for  the  month  was  $14,51 
per  ton  on  the  3.493  tons  milled, 
compared  with  $7.86  per  ton  on  the 
4,239  ton.s  milled  in  May.  In  .Tunc, 
1939,  outptit  totalled  $51,538  from 


covery  of  $27.82  per  ton  in  the  latest 
quarter.  In  the  preceding  quarter 
output  totalled  $216,893  from  8,664 
tons  for  a  recovery  of  {27.09  per  tor. 

Ton.s  Average 

1940  Millrd  Recovery  Per  Ton 

Ut  quarter  ..  6.004  $216,893  $27.09 

2nd  quarter...  7,942  220.960  27.82 

l.•<t  half  1940.  1  5.945  43  7,853  27.45 

1st  half  1939.  15,764  371,909  23.59 

O’HRIE-V  GOLD 

Production  at  O'Brien  Gold  Mines 


3.859  tons  milled  for  a  recovery  of  in  the  latest  quarter  amounted  to 
$13.39  per  ton.  •  j  $289,263  from  the  treatment  of  17,146 

Tons  Average  |  tons  ef  ore  for  an  average  recovery 

Te  \  $16.34  pcf  ton,  compared  with  re- 


Mii 
10.340 


1940 

l*t  quarter 

April  .  3. *^65 

May  .  4.230 

June  . .  3. -*03 

1  3l  6  mos.  '40  2  1 ,93B 
1st  6  mos.  '39  23.9'9ft 


$107,917  $1042 


ages  1.45%  tungsten  over  a  length 
of  189  ft.  on  the  bottom  level,  it  is 
reported. 


POWELL  ROUYN  , ,  .  ,, 

MIU  IN  SEPTEMBER  Drop  From  Previous  Quarter 


Company  Reports  Production  of 
$170,935  for  Quarter  Ending 
June  30 


factor  in  persu.oding  the  company 
to  rescind  the  winding  up  order 
previously  .nought.  .A  loan  was  rais¬ 
ed,  and  Baillie  began  his  job  of  re¬ 
habilitation  which  so  far  has  re¬ 
sulted  in  stepping  tip  production 
from  a  "maximum"  of  2,566  ton.s  a 
day  to  4,566,  with  power  plant  en¬ 
larged  to  make  5,606  tons  the  aver¬ 
age  daily  output. 


i  Granby  Tonsolidated  Mining.  Smelt- 
’  ing  &  Power  To.  preliminary  state¬ 
ment  for  quarter  ended  June  36, 

1949,  Devon  Mill  Will  Be  Ready 

after  interest,  taxes,  depletion,  de- ,  j 

predation  and  special  reserve  for 


28  684 
33,257 
49,3  73 

$2  19.235 
308,108 


$  9.54 
12.85 


mps 


Second  Quarter: 
Tons  milled  .  .  . 
xNet  ea 
Per  «ha 
Si.<  Months 
Ton.s  mill8»d 
xNel  ea  rnin 
Per  share 


914.436  821.309 

$2,610,731  $2. 243, .391 
$0  05  50.81 


rOLR-NOR  MIXING 

Cournor  Mining  To.  treated  6,963 
tons  of  ore  in  June  for  a  production 
of  $51,262,  an  average  of  $8.45  per 
ton.  This  compares  with  .May  out¬ 
put  of  $51,339  and  brings  total  for  the 
first  half  of  1949  to  $319,682. 

Ton, 

.Mill'd  Rfovery 
IS,4f.4  $158,229 

3  840  49,861 

6!oI5  5  1.330 

6,063  51,262 


1946 

t  quarter. 

April  . 

May . 

June  . 


Average 
Per  Ton 
$8  56 
8.54 
8  53 
8  45 


1 3t  6  mo,.  *46  36.382  5310,682  $8,54 

LAKE  S8H0BE 

Lake  Shore  Mines  reports  slightly 
improved  production  in  the  final 
quarter  of  the  company’s  fiscal  year, 
ended  June  36,  at  $3,622,379  from  the 
milling  of  167,872  tons  of  ore  for  an 
average  recoverv  of  $18.60  per  ton. 

This  compares  with  output  of  $2,984,- 1  on  ■  .  .  ^  cc- 

480  from  177,728  tons,  a  recovery  of  30.  last,  amounted  to  .>1.66,-,  - 

oSO  from  203. ,961  tons  of  ore  treated. 


I  covery  of  $265,675  from  16.824  tons 
j  and  average  of  $15.79  per  ton  in  the 
j  first  quarter  of  this  year.  Operating 
costs  in  the  June  quarter  were  $7.96 
per  ton  against  $7. .98  in  the  March 
quarter. 

Directors  of  the  company  have  ap¬ 
proved  plans  for  a  new  interior  shaft 
to  start  at  the  2.666-foot  level.  The 
preliminary  work  is  acttially  started 
but  the  shaft  will  not  be  sunk  before 
the  new  year. 

Quarter 
tnded — 
lune  1940  . 

.March  1940 
Dec.  1939  , 


Powell  Rouyn  Gold  .Mines  new  356-  j  excess  profits  taxes  for  the  first 
ton  mill  is  expected  to  be  completed  half  year,  equal  to  39  cents  a  shjire  installation 
and  in  operation  toward  the  end  of  on  456,266  shares  agaisnt  $128,695  or  niill,  capacity 
September.  L.  M.  Keachie,  president,  j  2S  cents  *  ““ 

reports  in  the  quarterly  statement  |  1939  and 


For  Production  Soon 


share  in  June  quarter. 
$264,848.  of  45  cents 


for  the  period  ended  lune  36.  During  1  .-hare  reported  for  quarter  ended 
the  period  of  mill  construction,  pro- 1  March  31.  1946 


Ton,  Oper. 

Milled  Recoverv  Profit 
17.146  $286,263'  $145,765 
16.824  265,675  136.389 

lh,S4l  266,192  128,321 


Total  9  mos...  56,811  $812,130  $410,675 

PAYMASTER  (OXSOLIDATED 

Paymaster  Tonsolidated  .Mines 
June  bullion  production,  according  to 
final  mint  returns,  amounted  to 
$147,169  from  17,267  tons  of  ore  for 
an  average  recovery  of  $8.52  per  ton. 
This  comparer,  with  .May  output  of 
$116,418  and  with  June.  1939.  pro¬ 
duction  of  $123,852.  Production  for 
the  company's  fiscal  year  which  end- 


riuction  has  continued  on  a  substan¬ 
tially  reduced  scale,  tonnage  being 
taken  from  lower  grade  areas  and 
shipped  to  Noranda  as  formerly. 

Production  for  the  quarter  amount¬ 
ed  to  $179,935  from  46. .517  tons  of  ore 
for  an  average  of  $4.22  per  ton.  After 
deduction  of  costs  amounting  to 
$169,325  and  addition  of  non-operat¬ 
ing  revenue  of  $699,  there  was  a  pro- 


Tompany  issued  the  following 
.statement:  In  view  of  existing  war 
conditions  and  the  resultant  increase 
in  ta.xation,  as  well  as  the  possibility 
that  the  company  may  require  a 
.sub.sfantial  sum  for  the  construc¬ 
tion  of  its  own  smelting  and  con¬ 
verting  plant,  the  board  deemed  it 
de.sirable  to  conserve  cash  resources. 
The  company  declared  a  dividend 


of  the  old  Parkhill 
'5  tons,  at  the  Devon 
Gold  Mines  property  in  East  Porcu¬ 
pine  will  be  completed  soon  and 
production  may  start  within  a  few 
days  Indicated  ore  reserves  total 
49,666  tons,  grading  $11  per  ton; 
this  will  be  sufficient  to  keep  the 
mill  operating  for  a  period  of  about 
2  years. 


Toronto  Bureau  The  Financial  Times 

Toronto — Broulan  Porcupine  Mines 
reports  earnings  and  production  at 
new  high  levels  in  the  quarter  end¬ 
ed  June  36.  a  net  profit,  of  $147,834, 
or  5.5  cents  a  share,  before  taxes, 
being  earned  from  a  production  of 
5291, ,577,  as  compared  with  tile  first 
quarter  earnings  of  $97,333,  or  3.7 
cents  a  share,  and  production  of 
$238,559.  Tonnage  milled  was  steady 
at  about  26.666  ton.s  in  each  quarter, 
but  recovery  was  substantially  up 
at  $16.95  per  ton  as  compared  with 
$8.98  per  ton  Operating  costs  in  the 
second  quarter  were  slightly  higher 
at  $122,118  or  $4  58  per  ton.  as 
against  $119,979,  or  $4.51  per  ton. 

Net  profit  before  taxe.s  for  the 
first  six  months  of  1946  totals  $245,- 
217,  or  9.1  cents  a  share,  while  pro. 
duction  amounts  to  $536,136  from 
53.26,5  tons  for  a  recovery  of  ,|9,96 
per  ton.  and  operating  costs  total 
$242,697.  or  $4.55  a  ton. 

An  indication  of  the  steadily  Im¬ 
proving  grade  and  recovery  can  ho 
obtained  hy  a  comparison  of  the 
monthly  and  quarterly  production 
figures,  which  shows  that  .Tune  out¬ 
put  set  an  all-time  high  for  the  mine 
at  $162.2.79  from  the  milling  of  8.- 
612  tons  of  ore  for  a  recovery  of 
$1187.  exceeding  the  previous  high 
of  $161,968  sot  in  May  from  the  mill¬ 
ing  of  9,177  tons,  a  recovery  of 
$11.11  per  ton. 

The  const  nietion  of  the  new  366. 
ton  mill  is  well  advanced  with  foun¬ 
dations  praerirally  completed  and 
the  main  btiildings  under  way,  Mr. 
Lang  reports.  Development  rosult.s 
during  the  quarter  indica.fed  new 
ore  at  a  rate  estimated  to  be  in  ex¬ 
cess  of  the  tonnage  milled,  ti  total 
of  486  feet  of  raising  .and  831  feet 
of  drifting  being  oomplcfod.  At  June 
36.  1946.  the  company  had  net  cur¬ 
rent  assets  of  $321  666,  after  allow- 
ancp  for  all  payables.  .Actual  expen¬ 
ditures  on  mill  construction  to  that 
date  amounted  to  $68,187.  The  com¬ 
pany  has  been  operating  the  leased 
Mace  Gold  Mines  mill  since  Novem¬ 
ber  4.  1939, 

In  opening  up  some  parallel  ore 
bodies  and  extending  others  hy 
stoping.  Broulan's  ore  reserves  may 
be  increased  to  1,666,666  tons,  ac¬ 
cording  to  officials  of  the  company. 
In  the  .spring  of  this  year.  reser\es 
were  estimated  at  543.666  tons. 


-Eeti 


tratinn  and  all  tax 
ciation. 


ningn.  aft 
including 


H<“Huct . 
dmini*’ 
before  depre- 


Second  Quarter  Profits  At 
Leitch  Gold  Are  Lower 


During  the  three  months  ended 
June  36rh.  Leitch  Gold  5rinps  had  a 
net  profit  of  $63,132  after  deprecia- 1  June  30 
tion.  taxes  and  outside  exploration. 

This  compares  with  $82,4  18  after  all 
charges  hut  before  excess  profits 
tax  in  the  preceding  quarter  and 
$54,191  in  the  same  period  of  1939. 

In  the  six  months  ended  June  36 
net  profit  amounted  to  .$145,586 
against  $118,214  in  f.te  correspond¬ 
ing  period  of  last  year. 


$16  79  per  ton.  in  the  March  quarter 
this  year,  and  with  $3,596,416  from 
227,163  tons  for  a  recovery  of  $15,83 
in  the  quarter  ended  June  36,  1939. 

Output  ftSr  the  full  fiscal  year 
ended  June  36,  1946  totalled  $12,281,- 
331  from  the  milling  of  755,661  tons 
for  an  average  recovery  of  $16.25  per 
ton,  whirh  compares  with  the  pre¬ 
vious  year’s  production  of  $14,668,715 
from  898,894  ton.s  for  an  average 
recovery  of  $16.25  per  ton. 

Tomparafive  quarterly  production 
figures  follow: 

Quarter  Tcna  Averare 

Ended'  -  Milled  Ree(^ver^*  Per  Tnn 

I„n»  40  1010  107.872  .54,022.470  $18  00 

\iar  31  |040  177.728  2.984.480  10  70 

Dee,  3  1  1  030  101.195  2.850.383  1  4  04 

Sapt  30  1030  218,806  3,418,089 


an  average  of  $8.18  per  ton,  compar¬ 
ed  with  $1,436. 8, )9  from  199. 2S0  tons 
milled  and  average  of  $7.18  per  ton 
in  the  previous  year. 

Tnn«  .Avera>;e 

1940  Milled  Recl->^•ery  Per  Ton 

lit  quarter.  .  40.058  $400,020  $8  24 

April  .  10.787  130,542  831 

May  .  1  7,407  |4o.4l8  8.36 

June .  17.207  147.160  8.52 


1  at  6  moa. 
1  St  6  mos. 


■40  101,260 

■30  00.423 


$842,1  40 
721.635 


$8  3  I 
7.26 


fit  of  $2,369.  Costs  per  ton  for  the  cents  a  share,  payable  Sept.  3; 

period  must  not  be  token  as  indica-  conipares  with  the  past  three 

tive.  of  future  operations,  Mr.  Kea-  qnorterly  pasunents  of  25  cents 

‘  foch.  made  in  December,  March  and 
■lune  last.  ! 

Upper  Seine  Gold  Makes 
Preparations  for  Production 

The  property  of  Upper  Seine  Gold 
Mines.  Ltd  .  is  in  excellent  condi¬ 
tion  and  production  is  expected  to  , 
be  underway  within  a  month.  Ore  | 
re.servcs  are  considered  ample,  as  ' 
has  been  reported  earlier.  Few  de¬ 
tails  are  lacking  to  get  the  milling  . 
program  under  way,  as  the  mill  i 
lower  levels  continued  to  extend  the  pi, ant  are  complete.  Tenain  de- 
orebodies  described  in  the  last  an-  velopment  step.s  will  have  to  be 


chie  states.  The  increase  can  be  re¬ 
garded  as  temporarv  and  attributable 
to  drop  in  tonnage  milled  during  mill 
construction.  On  resumption  of  nor¬ 
mal  tonnage  it  is  expected  that  the 
low  costs  previously  obtained  will 
again  be  realized. 

While  the  mill  is  being  erected  the 
policy  of  the  board  has  been  to  carry 
on  an  aggressive  developUient  pro¬ 
gramme  in  order  to  be  well  ahead  of 
requirements  when  the  mill  is  ready 
for  operation.  Broken  ore  reserves 
have  been,  and  will  continue  to  be. 
substantially  increased  Drifting  on 


S  IS 

tlieGin 


1039  22  7.163  3,596.410 


15  61 
I  3. .83 


LEITCH  GOLD 

Ivoitch  Gold  Mines  production  in 
the  second  quarter  of  this  year  at 
$226,966  was  the  second  highest  in 
(he  mine'.o  hi.otory,  being  stirpassed 
bv  the  $222,545  produced  in  the  final 
qu.irter  of  1939.  The  mill  handled  , 
7,941  tons  of  ore  lor  an  average  re- , 


ITI  F.B  CANADA 

Upper  I  anada  .Mines  established  a 
new  high  prodtiction  record  in  the 
quarter  ended  ,lune  36,  1946,  by  pro¬ 
ducing  bullion  to  the  value  of  $244,- 
684  from  treatment  of  14,725  tons  of 
ore.  indicating  an  average  recovery 
of  $16.61  per  ton.  In  the  preceding! 


iiual  report,  widths  and  values  being 
comparable  to  tho.-e  formerly  dis¬ 
closed  Southerly  extensions  of  the 
950,  1,160  and  1,256  ft  levels  have 
all  been  gratifying  'The  1,400  and 
1,500-ft.  levels,  while  ,=!mwing  values, 
are  not  yet  extended  'o  the  more 
favorable  area  and  -'ork  on  these 
horizons  is  still  of  too  limited  a  na¬ 
ture  to  be  informative  Lateral  drill¬ 
ing  on  the  southerlv  extension  Of  the 
956  and  1.166  ft.  levels  has  increased 
the  expectation  of  widths  and  values 
in  these  areas. 


taken,  and  these  are  well  in  band. 

High-grade  ore  was  revealed  in 
the  first  slash  taken  out  of  the 
shaft  in  pro,grts.-  toward  nuikiu? 
this  a  three-compartment  layout 

Upper  Seine  has  recently  been 
able  to  secure  I'lic  necesse.rx'  f'lnd.s 
for  the  last  steps  towards  produc¬ 
tion  through  the  sale  of  production 
certificates  to  shareholders.  These 
certificates  are  in  the  form  of  a 
loan,  and  are  issued  in  $166  de- 
ncmations.  Each  cert  ficate  carried 
266  shares  of  free  stock  in  consid- 


quartcr  output  totalled  $217,183  from  j  j,  announo 

15.694  tons,  an  average  of  $14.39  per  ! 
ton. 


erafion  nf  the  loan,  which  is  to  be 
PRIVATEER  DII  IIG  AD  CT  T  from  56%  of  the  net 

Board  of  director.^  or  P''*vateer  i  proceeds  realized  from  production. 
Aline  have  decided  »  '  reduce  the  csfpring  Trusts  Corp.  has  agreed  to 
quarterly  dividend  fT-’i'i  the^previ-  gj,  repository  for  the  funds  to 

I  shareholders. 


rate  of  five  cen'-  a  share  to 


1046 

1  .=  (  quarter.  .  . 

2  H  qu  irler  .  .  . 
half  1040. 


Tons 
Ml  leH 
I  5,604 
1  4  725 
28,810 


1st  half  1039.  20,096 


Reros'erv 

$217,183 

244.684 

461.867 

223,681 


The  announcement  fhat  the 

Per  Ton  (  change  is  not  due  to  i  ’■eduction  in 
$14. jO  I  earnings,  but  is  for  tl-'  P’-irpose  of  i 
16.61  '  building  up  a  surplu.-  'od  making 
provision  for  lucre, wartime '| 
taxation. 


1  5.40 
11.12 


Those  Who  Buy  War  Saving 
Certificates  Are  Trying  to  Do 
Their  Bit 


Jlie  Qin  diiUlkM  in  the  woUd 
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«  A  1  I  l/nlisted  Canadian  Stocks 


Stock  Exchange  Record — Montreal  And  Toronto 


Furnished  by  Plaxton,  Cherry  i  Co.,  Toroatc.  | 
Jsdustrls!  Stocks  Bid  i 

A.-nip  Farnsers  7‘-/.  Pr^f .  f20,'’0 


Abitibi  . 

Po.pref . 

Do.,  7"^  pref . . 

Acme  Glove . 

Do.,  pref  . . 

Agneu'  Surpase  . 

Do.,  prel  . 

Alberta  Grain . 

Do  .pref  . 

Algotas  rtecl  Co*p.  ... 

Uo  .  p.-ef  ,  . 

Amalgamated  Elec,  .new 
Anglo  Can.  Tel.,  pref .  .  . 

Asbestos . 

As^oc.  Breweries  . 

Do.,  pref  . 

.Ault  A  Wiborg,  pref. . . . 

Parker  s  Bread . 

Do.,  pref  . 

Bathurst  Paper  •  A"  ... 

\.  Pawlf  Gra;n . 

Do.,  pref . . 

Beatty  Bros . 

Do..  1st  pref  . 

Do..  2nci  pref . 

Bell  Telephone . 

Biltmo.-o  Hat . 

Blue  Ribbon . 

Do  .  pref . . 

Brantford  Cord  ,  pref  .. 

Brazilian . 

Brewers  A-  Distillers.  .  . . 

B  A.  Oil  . 

B.C.  Power  -  A’' . 

Do..  B-’ . 

Bruck  5ilk  . 

Building  P.-od..  Class  A. 

Burlington  ?teei . 

C  algary  Power  . 

Can.  Bread . 

Do.,  pref . 

Do..  B  p.-ef . 

Can.  Cem.ent  . 

Do  .  pref  . 

Can.  Cycle  p.-ef  . 

Can.  Foundries  ’  .A”. . . . 

Do  .  B  . 

Can.  Nor.  Power . 

Can.  Packers  . 

Can  S.B.  Lines . 


Do..  B"  . 

Do.,  prof  . 

Car.  Bakeries  New  . .  . 

Do  .  pref  . 

Car  Breweries . 

Do  .  pref  . 

Can.  Bronze . 

Do.,  pr.-f  . . . . 

Can.  Canners . 

Do  .  Ist  pref  . 

Do..  2r.d  pref  ...... 

Can.  Car  A  Fou.ndry.  . 

Do.,  prof . 

Can,  Ce  Isr.oise  . 

r>o..  richly  .  . 

D.-...pr.f  . 

Car.  Convertors . 

Ca.-..  Cot;or.s  . 

Do.,  p.-ef  . 

Can.  Dreolgo  &•  Doolc  . 
Can.  Fairbanks,  pref. .  . 
Can.  Foreign  Invest  . . 

Do.,  pref  . 

Can.  Gen.  E!oe . 

Can.  Ind.  .Mcoho!  ".A" 

Do-.B"  . 

Can.  Iro,-  Foundries  . . 

Do  .  pref  . 

Can.  Locomotive  . .  .  . 

Can.  Oi!  Co  . 

Do.,  pref  . 

Can.  Pa-.  Rly . 

Can.  Wallpaper  ".A”. . . 

Do.  b'^’  . 

Can.  Wineries . 

C an  W  B.  Boxes  A 
Carnat;.-r.  Co.  let  pref. 
C ookshutt  Plow  .  . 

Cons.  3nker;of 
Cons.  M;n.  i-  Smelt 
C  onsumers  x^as 
Cos.  Inapor.al  NIills 
Do.,  p.-ef 

Crown  Cork  &  Seal. 
Crows  Nf-sr  C oa! 
Distillers-soagrams.  ... 
Do.,  pref  ,  .  . 

Dorn.  -Anglo  . 

Do.,  pref  . 

Dominion  Bridge  _ 

Dom.  C.oal.  pref . 

Dom.  Foundries . 

Do.,  p.-ef . 

Dom.  Class  . 

Do.,  prof  . 

Dom.  ocortish  . 

D  -...  pr.f 

Dom.  .'tee!  &  Coal  "3" 

D.om.  Stores . 

Dom.  Tar  . 

Do.,  pref  . 

Tiers  Te.vtile  . 


- Week  ending  Jul.v  23.  1940 

Prev.  High  Low  Price 
Close  Change 

T.Ae  1.00  6.00  -*-20c 

iji  m  f  H 


— 15e 
2VA  +  5 


- 1940 -  Current 

Ask  High  Low  Dfv.  R«t« 


3585  _ 
2385  . . 
....  S 
....  SJi 


IS'/i  .... 

14  —  1 

-  H 


1465f  —  2 
- 


100  81 

6  5VJ 

49t<  46 


....  Port.n  Bico  Power,  pref.. 

....  I  Power  Corp  . 

....  I  Pre«.*d  Metals . 

....  Price  Bros  . 

Arr.  !  Do.,  p.-ef  . 

$1  00b  -  Quebec  Power  . 

$7  00  !  Regent  Knitting  . 

....  Do.,  pref . 

. . ,  .  i  Riversiae  Silk  -A” . 

.  .  I  Holland  Paper . 

$5.00  I  Do.,  vot.  trust . 

.1  Do.,  pref  . . .  i . 

$2  '2  Russell  Industries . 

60c ."bt  j  Do.,  p.-ef 


- W.vk  ending  July  23.  1940 

Prev.  K-.gb  Low  Price 
Close  Change 


Jsdustrla!  Ftorks 
[  .A.'me  Farmers  "Of.  Pref.  . 
.  1  .Andian  National  (Torp.  .  . 

i  Anglo-Can.  Tel.  ■  A",.  .. 

- 1940 - Current  Atl.  1  tilitiee  Hts  . 

Ask  High  Low  Div.  Bate  -Atlas  jteds  Lt.d.  1st  Pfd. 

.  .Atlas  Steels  Ltd.  2nd  Pfd 


9H  00  103.00  I 

PS .  00  .  .  I 


Canadian  Active  Bond  Prices 


The  following  quotations  are  furnished  by  Tbe  Investment  Dealers  Association  ol 
Canada  as  at  July  24th,  1940 


6 

■«•■>? 

4.' 

4 

223 

6kS 

■  4 

, 

1 

110 

11 

114 

in-'/jl 

385 

60 

60 

15 

134 

14 

134 

a 

135 

3V? 

lOOVj  101 
lo.vf 


19‘.5  12Vi  SOeibl  !  Saguenay  Power,  pref. . .  100 
112’.4  109  $7.00  Shaw.  Wafer  &  Pwr.  ...  18 

103  100  $.5,50  Sher.  Williams.  . 

6X5  '  Do  ,  p.-ef .  114 

28  25  $2.50 ,  Silvetwood  Dairy .  3 

15>/4  7  Int.  I  Do.,  pref  .  5 

1.75  10c  ...  Simon  a- tons .  7 

4.5'X  35  _ I  Do.,  pref  .  100 

5X  3  Simpson  -A  "  stock  .  ..  16 

102  101  $6  00  Do..  B  ■ .  5 

100  90  $7  00  Do.,  pref  . So 

169  130  $8  00  ,  Smith  .Howarai  paper..  M 

12  10  50c, b)  I  Do  .pref  fO 

8  .  '  Southe.-n  Can  Pwr _  10 

42  35  $2  60  Standard  Chemical .  S 

2i)X  *0  $1  30  I  Standard  Paving .  .3,5 

lO'X  4  ....  I  _  Do.,  p.-ef.  (r.ewl  ...  4 

sX  3  .  .  .  '  Stana.  rtce!  i:  Con. .pref  48 

23X  14X  $1  00  Stedman  Bros .  23 

SO  2»  #2  00  ,  Steel  of  Canada .  63! 

3  2  Do.,  p.-ef  .  64 

7  4X  .  Ste.-ling  Coal  .  S 

17X  12  TOefb)  ;  Stuart  Oil.  pref .  10 

14  6X  •  ■  •  ,  Suce.-£ilk  Hosiery .  4 

. . .  .  '  Do.,  p.-cf  .  ,80 


145 

IQOW'  1005f  IOC 
iSi<  18X  y.4 


24  ^  9 

SOX  59X 


15  17  10 

21  32  25 

13  iPik  13 

18^  12 

9354  106  90 

17  17!4  15 

1:70  14.5 

107  X  99 

22  18 


'  Atlas  ?fpe!f  Ltd.  Com . 

$•00  Barryniftrf  Cloth  Prff  .... 

Ir.t.  ParrjTsoro  Cloth  Com . 

....  I  Bit#*  Top  B.-ewing  '  A".  ,  .  . 

;  Blue  Top  B.-f‘wir.g  3”  .  . 

$o.'0  B. C.  Fufp  Pap#*?"  Cois 
$1.00  B.c.  Pulp  A.*  Pap^r  T  f-  Pr<»f. 
B.C.  ^'uga- 

$1  20  Brar.dram  Hondf.-ren  Com. 

$2.00  ,  Burcp  A-  Co.  Ltd.  _ 

f.Ookb)  1  Burns  Cc.  Lta.  '  B  ' 

oOo.b*  Calg.  Power  Prof . 

,$6.00  Car.aaa  Cr\ushed  i^tone  Prof 
&0c  Canada  A*  Dom  5tigar 
$7 . 00  C anada  hraohinory  rref ,  . , , 
$h  bO  c anada  >!av''hinery  Com  .  .  . 
OOc  c aaada  it.arrh  Com  .... 

Car.aca  Starch  Prof  . 

.Arr.  Canada  Tea  ''T-  Prof. 

...  Can.ioa  Wi-o  i:  C able  Prof. 

...  C IS.  .Airwave . 

60c  Can.  Co-oporative  Woolg 


GOVERNMENT  BONDS 


99.50  101  50 

!  90  1.50 


' - 1<)40 - 

High  Low 

1  101  99 

102  lOlX 
10354  \C2y% 

I  m 

I  87 

101  yj  99H 
,  10054  99 

j  10054  99 

I  1  9954  96 

102(4  10054 
106(4  10454 

I  105).-.  103'/4 

i  10054  100 
I  10954  108(4 

I  iiov.  losa 

10954  105J4 


Rate 

Due 

Payable  Maturity 

Bid 

Ask. 

of  Canada  Bonds .  2 

JU 

O 

J'ono 

44 

99  « 

101V? 

•'  .  2Hi 

JD 

c 

June 

43 

101(9 

1024 

•*  •*  .  3 

AO 

c 

Ort. 

42 

1C24 

103a? 

“  .  3 

JU 

c 

June 

50-55 

Vb4 

97(4 

"  "  .  3 

JU 

June 

£>3-53 

954 

96^ 

Dom.  of  C  an.  fist  War  Loan).  . 
Dom.  of  Canada  Bonds . 


1*M 
854  14 


6354  83(4  82 '4 
64  6.5  64  4 

3 


2 

'24 

-1-  4 

"7.5 

94 

'14 

$5:  SO 

St.  Lawrence  Cnrp .  2W 

2'i 

9.5 

08 

105 

00 

Do..  A  " .  13(4 

45 

4i 

40  .. 

58 

41 

Arr. 

St.  Law.  Flour  Mills  ...  20 

19 

4 

4  k? 

3  "4 

-h  k? 

1235 

g 

3 

Do.,  pref . 120 

so 

65 

62 

,5 

100 

1  0 

•Arr. 

St.  Law.  Paper,  pref  ...  30 

304 

104 

102 

— .  2 

8 

106 

103 

$6.00 

Tamblvn  Ltd  9 

J« 

12 

2^ 

12 

Int. 

Do.,  pref  .  5214 

14  ^ 

1414 

1.^ 

-  A 

110  .. 

22 

14(4 

Int. 

Tip  Too  Tailors .  11 

1 014 

10'? 

*  4 

5  . . 

IS 

10!i 

$1  20 

Do  .  p.-ef  .  106(4 

1(15 

6.n 

7.5 

100  .. 

10,4 ’4 

6.5 

$3  OOb 

Tookep .  2 

3 

3>4 

3 

■m  4 

Ill  .. 

8 'A 

34 

Do.,  pref  .  6 

lO-f 

114 

1054 

- 

420  .. 

21 'A 

19 

Ir.t. 

Toronto  Elevators  ...  16 

17 

4*3 

48 

e-  3 

SO  .  . 

'4 

40(4 

$4  00 

Dt'^.-rrcf  ...  .45 

4.5 

16 

....  16 

18 

24 

14 

1 . 00 

Tucketts  Tobacco,  pref.  .145 

107'/^ 

108 

105 

to.  00 

Twin  Gitv  .  2 

’  ,00 

1  25 

3 

1 

Do.pref .  28 

2.00  35c 

49  39 

2354  22 
86  81;- 
S3  62 


20;.g  lOvi 
30  19 

120  11SV4 

:-2H  20 

12  .3X 

53  5054 

13(4  11 
110  105 

3  2 

.32  16 

41(4  43 
160  14,5 

■2H  2 


29  00  .  .  .  ! 

<6.00  100.00, 


.  50  2  .50 

31(4 

. .  45 


10!  100 

6X  14  X  '5 

101  oj 

245  229 

S'/C  1  85 
.25  3.'4  1  f,5 


■-!■•>? 

4(4 

4 

131a  • • 

'i4 

'i4 

■'4 

'125 

16 

15 

250  .. 

5 

'i'A 

_ 

■'4 

45  ... 

14 

134 

61  .. 

32-6 

314 

4 

S'O  ., 

1’3  ‘ 

149 

— 

i4 

34  _ 

19  12X 

49  29 

1"8  140 

31  (8  20 

rtx  194(4 

.32  21 


2054  .29/(4  — 


1854  19 

10354  110 


Vn:ted  Steel  . 

83.00  ViauLf.-i  . 

$1.'0  Do.  pref  . 

$5  90  Wabasfc.  Coft.ons 
Ir.t  Walker  H:rami  G-  d:  W 
$1  00b  Do.,  pref 
OOo.b'  W'estern  Canada  Flour 
Do  .  p.-ef 

-Arr.  Western  Grocers 
$:  OOb  Do.,  pref 

West.  Kootenay,  ptsf  .  . 
$7  OOb  Weston's  . 


SyCO  Wmr.ip’^El..>ctric  "A  ’. 

$3. 6b  !  Do.,  pref  . 

Int.  W.oods  Mfe.  Co.,  p.-ef 
$8  00  ,  W.ood.  Alei.  d-  J.,  pref. 
$6.00  .  York  Knitting  Mills. .  . 

Int.  Zellers  . 

Ir.t.  ,  Do.,  pref  . 


C inadirnne  S'at. . 
Comme-.-e . 


fl  29  Can.  Permanent 
8 :  ",9  Centra!  C an  Loan  . 
*’  89  Chartere-d  Trust,  .  . 


i-  r.o  Do  20  c.c  pa;d 
T-t  La.nd  Eanr..-.g  &  Loan. 

$=,  0-  Vat.  T-ust  . 

$1  29  Ont.  L.-.an  .... , 

$1  <0  Tor-.-.t-.  Gen.  Trust, 

j;  ,09  To.-ontc.  M.o.-tgage. .  .  .  . 
J?  99  Real  Estate . 


25 

3" ‘4  36 
18  4  11(4 


1  25  2  50 
20 ‘4  25 


16(4  ":o''4 


$7  00  Gan.  Gen.  InxTsts  .  6  25  7.00  ^ 

Can.  Gen.  Rubber  Pref  ....  16.00  . ■ 

Can.  Goodrich  Com  ...  1  50  . 

$8  00  Can.  Industries  Ltd.  ".A"  Com  ISO  00 

Can.  Industries  Ltd  '  B"  Com  177.00  180.00  j 

.36.00  Can.  Industries  Ltd.  P.-ef  ...  159.00  162  00 

SOc  Can.  Ingersol!  Rand  New  Com  84.00  6/. 00  1 

Ir.t.  Can.  Invest.  Fund .  3  05  3.40  | 

.  .  Can.  Investors  C.oro  .  ,  .  .3  75  4.50 

Can.  Pow.  i- PaCv'-r  Inv.  pref. .  1  00  2  -tO 

$3  00  Can.  Tube  ,C- Stfe!  C.om  ...  2C0  3.50, 

60c  Can  Tubed:  Steel  1st  Pref  .  6.5.00  70. Oo  ' 

$1  75b  Ca.o.  West.  Lu-nber  .40  .75, 

.81-75  Can.  West.  N.  Gas  Com  ...  29  00  ! 

.  Can.  West.  N.  Gas  Pfd  ..  !6.00  100.08  , 

SOc  Can.  Wesfin.ghouse  .  40.00  .5.3  00 

Chase  A.  W  P-ef  22  00  26  00  i 

85.00  c  1  aude  Neon  7 Pref  .  5.00  l  ■■ 

■  .  Crlo.nia!  rts'.amsnip  Com  ....  13. .50  1.5. .-0! 

Art.  Collingwooo  'Term.  (  nits  ....  ..50  1  00  ! 

31  OOb  ('ons.  calftsbk.  F'fo.  B-anus .  70,. -0 

37.00  j  Ca.nx'eyi.ng  Eouio.  Pref.  Bonus  .  90.00  ' 

.Art.  !  Copeland  Flour  "i  nits .  15. CO  18.00; 

80c  Corpora*e  Ina'est.ors  ' '.A” .  4.7.5  .5.60  j 

$2  -0  ^  Corrug.  Paperbox  Com  .  .50  1..50 

60c  '  C orrug.  Paperbox  Ino.  Rts. ...  .7.5  2  90 

$7.00  j  C.-esce.nt  Crsam-ety  Pref .  S.OO  12  00 

. . . .  !  Dairy  Coro,  cl  C an.  New  Pref  3  <0  o..50 

- I  Deb.  &  ?o.7.  .5  -c  Pt>’f  6.5 . 00  . 

Int.  Deb.  d- 8eo.  Com  20.00  .  I 

$2-62  Detroit  Can.  Tunnel  Com  ...  Id. 00  12  00' 

S'.  ,00  j  Tom.  Manufactm-ets  Pref  6d  00  65.00; 

...  ,  D-am.  Manufacturers  Ltd.  Com  2  OO  3.00  t 

-  Dunlop  Ti.-e  Pref  .  21.00  22..50| 

80c\'b)  ;  E.astern  Bakeries  pfd  .  25.00  ,  .  .  .  ; 

_  Eastorn  rte.'-l  pfcas.  Pref _  19.00  21.00  ' 

Eas"  Washing  7 '7.  pref  .  7.-'0  8  25 

$5.00  Easy  Washing  Cem  .  2  00  3  00 

62  00  Eum-anton  Cif  Dair- PrrJ  ..  40.00  50.00' 

$4  00  Fe.'.era!  GrainO'sk'T.  Pref _  2-. 00  2''>.O0' 

31.00  F.ecieral  Grain  Com . 50  1.251 

_  Farelgn  Pew  .  rer  s  sot.  Pfd  . .  i .  50  2.50  ! 

..  .  F-arf  William  H.atels  Ltd.  I  nits  47.00  ....  , 
$3.00  C.al- B-ass  Co.  Ltd.  Cammon.  5.00  7  2a  I 

$7.00  G.ader'.fh  Elevat.ar  .  6  7.a  7  fO  j 

37.00  Gc.u.die  Blags.  Kitchener  Pfd  90.00  97.00 

£Cc  Gc.udie  B!ng.>  Kitchener'Cem.  .3  09  . 

$5.00  Great  Lakes  Pow.  Pref  .  90  0.9  9'  .09| 
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c  9,9  Ma.'.t'  *  ^7.  'G.T. 

D.-'..  pref 

eo  -0  Ma.-.Larc-n  p.  £•  P 
54  90  Ma.'Kensie  Ayr  5er\-ic,e 

I’o  No-a  S.-.-.t'ia  Light, 

J;  ;  9,  Do  .  ^^tel  .  ^. . .  . 

ir  Pa*6n  Mfv  . 

♦c  r>n.,prf'f  . 

Sl  'cOb  '  ^'‘rp^prc'f. 

$T  Ch  Dc..  2nd  Pr*'f 

PrdN'ir.i'ta!  T-ansport. 
T-'lAnh./r.ft 
,  Rn-liant-'f*  Crain 
90  Dr*  .  prf-l  ... 

’jjT  R-eb."’** 

R^h^rt  iimpfftn.  nr^f 
♦  i  Rdgfi-s-MajWttc  Bad:(ti 
52  60  -i-gstf.d 
'  '  s-ar.nia  Briage  .-k" 

<t'>  oc  ®  ’ 

SsUp^'-rtr^t  pf-tfAt-lf-um 

$1  00  !  fc- .  V.  T.  . 

37  00  ThAyers,  ptef  . 

37^.00  ■'"v't  t't.-.tes 

I  Do.,  pre<  .  ... 

't..  I'nited  Fuel,  pref. 
t';-'  T'r.i'ea  Fuel  A' 

7:.  Dn.  B  ■  . 

jfo-  T'r.ite.d  Ser 
,9  99  T'nit-  .A.m.usem.ents  .9. 
«7  ,-Ot  Do.,  E' 

3./  /Op  I  irt.illers 

JO  99  Walkerxnlle  Eri-wer-/ 


994  90  kf  CO  _  4 

'^k?  i4  i4  —  V 

44  4k?  4  —  4 


6 'A  8^ 

:2k<  7 

•?o:4  22  H 


6  -X  ?, 

rz  :2 

iro 


^,0 

A‘4  <2 


.  Pr-'^mi^r  Tru?r  .  .  .  . 

I  ^b-^br66k^'•  Trx.r  . 

^tj-rling  T rui'f  .  .  . 

Truet?  Gua.'ant.*'<*' . 

:  ^  ir'nrji  Trurf  i-  ravirgs  . 
W.itf^rldd  Trubt  4-  5.avings 

In sTi ra r  S  * o  r ks 

Canada  Lif^ 

UU  ?0T.  ri 

C r.ntir.f  r.*3!  Lif'*  2')'^-  pd  . 
C rown  L’f'’  Fully  pd  .  .  . 
Dr/m.  F:rf^  Ins 
G rrr..  G a-*  G<=*n  Irr  ,  , 
F mrirc*  L'f-  2"  v.  pd 

•  EK-riiior  l.iD  rd. 

■  F"d^Ta»  Fi"  2'%  pri 

Grri*  I.ifc* 

Gus-irt)^p  Gr  rf  K.A. 

•  Halifax  Ins 


M’inirrh  I.ifo  16  7-  pd 
Na^’rna!  Lif^  Asb*^ 
D-:-e;,:g.'.^LiI;-  25''?  pd 

T*.*rr^*»G'''nf*r.il  frr 

Crr.i .  . 

Th'  z^r'*  F'O'  *:«•. 

G  !!'•".?  Kino:5*vt.n  Pr.'if 
--•I!  ■-T.f  Lttindrn  p-  -f 

All-.-e  ct  rsb*-.  pr‘f 


21  00  26  ''O 

JOO  o/y  , 
a^.OO  102  00 


i  International  Bonds 

I 

••2.00  .56.^0  :  Suppliod  by  A-  M-  Ki.^drr  a4  Co. 

'-'oo  uizz  (PriX  in  r.s.  Funds' 

0^  '^0  .  Bid 

00  00  E*t.  A  *’s  104^.  .....  11 

00  Arg'-'ntir.^- 4«X-9  1071  63’^ 

00  11, -!  CO  Au;*ra!ia  .S'p  19.^5  .  A' 4 

00  6-0  Bv''!gium  6?  1^)55  .  2’:. 

on  62  on  3v;r?ir.  E.<t.  6's  10.^8  . 

‘'O  Erlivia 

rn  2’0  on  o-vil  ^-''5"’  ..  11 

nn  860  on  Brazil  '’Vl.05.2  12 

.*n  1  •  no  t  Euf-nins  .Air*)?  6's  1061  .  5*» 

nn  onn .  nn  j  ^uji j  f?'#  1  p(? J  ...  ll 

on  22*8 . 00  ■  rSuir.riaV/s*  106!  '  22 

OvO  Col.  Mnrt  bank?..  .  20 

on  2'  on  Cuba  Pub.  \*.5r!<.« -Six’s  1945 -  '3 

on  2*1  on  j  nrr.mark  4=xv.  1962  * .  20y$ 


2*0  nn  2*/0  00 
1.34  on 

95  on  11,5  on 
=,  on  6-0 
.58  nn  62  on 

52  on 

21  *  on  2’o  on 


w  York.  zPayablf'  C anada,  New  York  and  London. 

CORPORATION  BONDS 

Bid  Ask.  I  G,  p.  and  T.  T.  5,  1383  . 

'•2'‘/a  T-n  Bapni*  If.  1949  .  . 

11^  ^  ^  ,  Car.  Loro  6.  195.3 .  i 

lift  y  I  G.  Vifkf’*?  6,  1947 .  ; 

*90  103  B.  196!  i*.\s . 

ipo  '  D.?.  and  G.  6M.  19.55  . 

93  log  I  D.  Tar  4  ,  1 9.51 .  l 

104  107  '  Drnraror.a  Paprr  4‘>t .  19.56 . 

ns  pa  :  Fa«tprr  Dairif-s  6,  1949  ....  i 

V*  '  .  Famoup  Plpv^rs  4 1*<.  1951  ! 

P4  *  ■  Ff.dfra!  Crain  6,  N'69 .  I 

160  102’y?  E.  Sec.  6.  1;'4.'>  .  ; 

-5  7^  ,  Fraser  r,-..  6,  19.50 .  • 

100  .  ’  G.  L.  Ptr-et  .5.  .'•'5.5 .  j 

co'e,  1  l.*l  C.  Bkf.  5.  I'MS  .  H 

9;,C|  •  ■  I  L.  St,  P  5!X,  r6’  f 

g9  CO  Lake  cj_  .y  ■ 

pjig  190  ,  Maple  L.  M.  Z-r,4>  13,5.3  ( 

10’  105  ’*!cG.-j!!  13.10 .  ’ 

"so  92  '  M'^tsey  p.  5.  lO'?  .  f 

.57  60  I  Mersey  p.  6,  1043 .  ; 

.:,g  _  '  M  a:.d  O,  P.  6.  1347  . 

06  00  I  MC'.-.t  D  D.  6.  ’:M8  . 

0--V4  CO  I  N  S.  and  .3'G,  1368  .  • 

07'’  10.1  :  P-i,-eP--..  5.  ’.05' .  f 

eg  .91  I  P-.ce  P.r.-,s.  4.  10’"  J 

190  *  ‘  I  Re.-tigruche  6.  l''4.8 .  f 

30'/<:  102  .  Rc.lland  Pap-r  4  !>,.  1051  ...  :' 

06  ■  03  I  -  ■  ■■  ^ 

162  1'04  i  I'.ni'.'-d  Grai.-.  G.  .5,  1348  . 

07  ’19  '’nit.ed  Grain  G,  .I'x,  1949  . 

f.c,  .=  g  ,  Western  Gsrain  6.  1943 .  S 

Real  Estate- 

4a  .-.2 

A1k<.  Rldg.  6,  194'  .  S 

:  A''adia  Art.  4.  19.59 .  4 

. .  tbS  ■  !.T.*)-.+r'''3l  Apr.  Ist  4.  1954  ....  .* 

. .  ro  9-4  I  !.-su-,-.-.-c  E.cch.ange  .3,  1351 .  6 

. .  03  162  ,  Queb--.'  Apr.  8.  ’350  1 

. .  .  42  ,  therl-,r.-,-ke  St.  3'/:-4.  13;2  ..!  S 

..44  46  ;  S'.  G.  .8.:li-;-4.  13.57  ..  3 

.  .  110  16„8  ,  f.-ilder  .5.  13.8.1 

.  .  101  10.1  Wi.-.d,  K.  4'-?.  13.51  r, 


10  j  FrMA'h  Rrp.  7’s  194a^ . 

'  I  Grrn'.an  .5‘^>  1965  . 

*  *  i  German  K-t.  T'a  1049 . 

•5  1  Italy  7’s  195’  . 

*''*  I  .T.ipan  riX’p  1965  . 

. 

6  ■  f.Iflar.  6 1952 . 

.  .  :  Nr-way  -•V’p  li):6 . 

.  .  !  NrrwM''.-  Erf-  4  14  «  196.t . 

7  rvru6p:960 

5  :  P'*.!a-d  6'p  194r . 

- .  I  ‘•'".•pf.ii  Frrr  f  tatft  6’s  lDc.2 

Q-jw-nsla-d  Erf.  e.F.  6’r  :j47  . 

'  Ri  ->  df-  Jzrr-iTO  195.0  . , 

.  F.-rr.P' 6«5f  10*2  .  . 

1  v-i  P-Jumania  Mor..*>p(*!jfe5  7>  1959 

10  Cflm  Paul*  7’f  1040 

^  f-rbr..  G  R.  /J'  ?.  :-s  1-962  .  .  .  ! 

. .  :  Voks-^haina  6’f  1  ).g1 . 

b  i  Mirop  G. -MS  61>^’5  19.-8  . 

o  '  Minap  (j^-rae'  6*/<'p  19.59  . 


Inve.stment  Tmsta 

j  G ompiifd  by  A.  M.  Kiddf-r  &  Co. 

Gan.  A.r.<:‘ri'*an  T.njsi  . 2  25 

;  Co-.  rr.rr-rr..if:nr.3l  T-'  irt  41,;^ 

I  ron*.r.i<*.r‘w  alth  Irt.  Cnrp . 

'  ‘ni-*.  Trupt  ^har^s  ‘  G” . .^10 

*  o  -,  •  1-3  •  ’  4  5 

I  •T'r.itrd  Fi.x*7>d  .  2  20 

T>!.f,tr*biifor.<i  Grour.  Inr. 

Nnrth  A.rr.fr.  Trupt  ^karf-s  1953  I  fl 


•  •  ,  ^  ins.c 

iZ‘/^  j  Cumulativf'  Tru.«t  . 

*•  .Arr.f*r*''.an  noffi^ftor  Corp. 

*  *  ;  ‘Nr-'W  Gerp,  Trupt  5.harf>p  Arr 

•  D.*»..  Diptrib  . 

'  Galvin  Bn!!ork  fs.^uos 

!  Cana-lian  Tr.v<=«trT5rnt  Fund 

I  •P.ullnrk  Fu.ri  . 

I  ‘Divid'^nd  irhirt^p- 

‘Na-ion  Wide  Securities  '  B". 

Vi:/ i  *  D,x..  AVting  . 

34  '  I  'T'.S.  Funds. 


Thtjse  Who  Buy  War  Savini? 
CertiHcatfcs  Are  Trying  to  Do 
Their  Bit 


12  ;i  14  10 ' 

260.6,9  230  CO  I 

.5  61  r,  "5  ' 

41.6,0  44  01 


Market  Averages  and  Volume 


6,3  nn  ■■■  — — >  - 

MONTHTAL  STGjCK  LXCHANGC- 


Zor..  Cr>m  .31  on 


Indu.sli'irtl.s  Utilities  Combined 


40'/<' 
3>.^  .‘>4^; 


(.‘.'•w'p  '  7  P''rf 

Mansfi -Id  Th. '  ^  Pr^f 
■  y.nr  'Ls  Lt-i.  r-m^ 

*■  Pir'-  TC^^hV-r-  rW  '  '  * 

Pa*  Or.hswa 

•  T  niten  Amui.r‘n*.M*.t  '  .4” 


Calgary  Oils 

Rep.,-te,-i  hv  .lames  Ri.’ba.-dson  d-  So,-. 


T’lC'd.ay.  July  23. 

Week  age,  . 

Year  arse,  . 


4!;.<  .11 

'■4  9'A 


LISTED  IT.GTTG/N 
A  dmi-a! 

Alb  I  <■ 

Ata-c.nd.a 


— Interim  diMdec.d.  'Latest  Bid.  ,1-,',  Plus  b, 


I'A)  a  '3  37  arrears. 


TORONTO  STOGK  CXCHANCC  — 

I  Tuesd.av,  July  23  . 

k  .afto  . 

■  Ye.ar  am,  . 

YORK  STOGK  EXGHANG.E- 

I  Tuesday.  July  23  . 

.M^nlh  ag,j  . . 

Ye.ir  sago  . 


Tor.jr.taj  . 

.New  Y.oi-k  . . 

eWLRAGE  OF  ALL  DO.VIIMON  OF 
GAN'AD.A  BONDS— 

Avor.-ag<'  I'rice  . 

A'/erage  Yield  . 


Induslrials  Golds  Base  Meta 

90.87  86.03  59.77 

89.3  3  80  46  58.01 

113  82  122.01  90.00 

Indiistrial.s  Railroads  Utilities 


Base  Metals  West.  Oils 


Week  Ended 
.l•.>ly  23 
71 .46) 
(>76.000 
1,450,000 


Previo’is 

Weak 

72,700 

458.000 

1.660,000 


1940 

S. 138, 247 
4  7,009  000 
I3I.939.000 


July  20, ’40  July  13. '40 
102  09  102.02 

2.702%  2.7l9e;? 


Combined 
4  1.4 

40.8 

49.8 

to  date 

1939 

I  2.33  7.3  72 
72,775,000 
123,547.000 

July  22  39 
104  89 
2,3246'b 


I  NEWS  OF  MINING  AND  OIL  SECURITIES 

MINING  CORP.  Over-The-Counter  Mines 
REPORTS  ON  BASE  i - - - 

vii  |  pg-T/o.V  OOLD  .VJA-rA  —  PresideAt  1  ti  l*  .  j 

U  r  T  1  I  U I  M I  M  o-  Devon  Gold  Mines  ^Jniisted  iviines 

Ifir  lAI  lllllllllllll!  'ha*  min  ionst.ruction  started  (By  Draeer  Dubi*  *  Co..  Teron 

Mj  M  JTm  MJ  111  1  li  1  ia  ”  nn  the  Domn.ariv  e  oronertv  .at  Pain-  -  B-d  Ask  r  M.-Carthv  .  . 


THE  FINANCIAL  TIMES,  MONTREAI  ,  fULY  26,  1940 


RITIES  n  MINES  DEPARTMENT  LARGE  PROGRAM 


Company  Is  Producing  Lead  and 
Zanc  in  Capacity  Oper¬ 
ations 

ZINC  PRICE  A  FACTOR 


DEVOS  GOLD  .VJA'PA  —  President 
.A.  M.  Beatty  of  Devon  Gold  Mines 
report.*  tha*  min  Construction  started  (By 
on  the  oompanys  p.-operty  .at  Pain- 
killer  Dake,  Ma*hesdn,  Ontario,  on  iturj 
May  3,  and  installation  is  nearly  com-  .‘.Ihasv  R 
pieted.  H.  Reinecke,  mine  manager, 
stages  the  property  will  be  ready  for 
production  the  latter  pant  of  this  rjety 
m.Onth  and  if  the  present  schedule  is  A.n/iir.gtnj! 
a.dhSred  to,  the  first  brick  Should  be  « 

poured  in  August.  Bitkir*  ' 


Unlisted  Mines 


OARRY  GOD’^:  LAKE  MIXES  —  I 

-  A  special  meeting  of  Garry  God  s  Lake  ' 

Toronto  Bureau  The  FineneUl  Times  Mine#;  has  been  caUed  for  August  2nd  !  B'y,'. 

Tnronto  —  Mining  Corfmratlon  of  when  shareholders  will  be  asked  to  |  Bsusquet 
Canada  in  its  Quarterly  report  for  consider  and  if  deemed  advi.sable  au-|Br«>wEB 
the  three  months  ending  June  SO,  thorize  the  winding  up  of  the  company  i 

1940,  states  that  regular  shipments  appointment  of  a  liquidator.  , 

feot!^f^«re*hein^^m9de‘^hv°R9*e^^^  GK.4A"DOBO  MIXES  LIMITED  had 

trates  are  boing  made  b>  Base  Met  $7, no  in  the  year  ended  cssti'Ai 

alt.  Mining  Corp.  at  Field,  B.C.,  and  |  March  31,  1940,  which  is  slightly  over  Cois  Uke 

the  mil!  is  operating  at  full  capa-|ha!f  a  cent  a  share  on  the  l,549,75.o  Crewr-'K 

City.  So  far  the  grade  of  ore  has  shares,  outstanding.  A  holding  com- 
held  up  very  u’eH  but  tonnage  has  pany,  investments  are  carried  at  oo.st  Durmn."  ' 
bsen  erraf'c  and  whether  the  total  I  of  $217,18.3  and  include  g.ioo  shares  Dm-.-.C.. 
tonnage  will  equal  that  estimated  |  of  Bralome,  2.500  shares  of  Je!!!<^  dS  p 
.1.*  nmrir '  shares  of  Kalam.alka,  200,000  o,,.*,  n 

from  the  original  development  v  ork  I  Taylor  Windfall  and  5.000  orsM® 

c-annot  be  accurately  stated  at  this  |  Man-kura  Goldfields  at  cost  Po^e”.,Qu* 

(ime.  in  addition  to  the  Monarch  oil  and  gas  inve.*tmftnt.=  felt'-' 

mine,  (where  approximately  one  j  farrip^j  cost  of  $99, fiSg  include  5,600  £!-«  '. 


(By  Draeer  Dubi*  *  Co..  Toronto) 

Bid  Ask  M.-Carthv  .  .  .02 

ApoeCid  01  McCuiif-R  0114  02>4 

•}7[5’  «  .MrVittieK  ,■  05 

.AihasvR  06H  07)4  Misr.e*  74  74 

.^.".'oeisr.  01  Miritisie  .  02 

04  Mirtis  B  ,  03  03’4 

AttOE*  01  02  Mjrtis  Me  03 

/S«»y  .  04  0481  .MvfurfR  03  0.5 

A-dteginj!  02  02li  Moi^tt  H  01  02 

^  .03  0354  Mftsirch  .  OOU  Oijx 

Algos'*  R.,  03  Mrosti*.  .  OIM  02 

BiiiOr  ..  0014  0!  Mwher  .  03  ‘  04 

Berefford  L  01  02  .V'egue  40 


AT  OTTAWA  MAPS  OF  EXPANSION 


i  New  Mapsheet  on  Nakina-F.oiiwa  Imperial  Oil,  Anglo-Canadian 


MINING  MARKET  RECORD 


Transactions  on  TORONTO  STOCK  EXCHANGE 


Gold  Mining  District 
Issued 

MANIFOLD  RESOURCES 


The  Department  of  Mines  .’"c 
sources,  through  its  Surve-? 
Engineering  Branch,  at  Otts-'-i 


Among  Others  Lead  in  New 
Developments 

NEW  AREAS  TESTED 


02  03  K  5«'  Mi-e 

0!  02  Norbev! 

01  OW  Dan 
02  Obaielu 
02  0k!f.-.d 

0114  02  Olearv 

OOV^  01 Or;o!e 


North  fhftr#  oo^  om  I  cently  issued  a  nfw  map  of 


,,  p  t  kina-Pagwa  area  in  north-'-s?,te--n  Iv  located  and  from  the  proposed  new  Hiii  ' 

0014  oiM  I  <5ntario.  This  map.  which  w*f  prq.  tests  now  being  considered  by  oper-  Can^MaUrtie  .  . 


Po"  3o"oo  4o'’oo  I  tbat  portion  of  the  province  lying  he'-  staked  locations  for  five  test.*  to  bj  Wiiiana' 

e*ya!'.!  13  17  |  tween  longitudes  S4'00’  and  : 5 ‘oo’  -Spudded  as  soon  as  rigs  are  freed  cociauram 


7  Ap.*  avip,  t'l  Jiiytor  w'nTtaji  anu  D,v\n)  uos  Mtr 

c-annof  be  accurately  stated  at  this  |  Man-kura  Goldfields  at  cost 

(lm.e.  in  addition  to  the  Monarch  oil  and  gas  inve.*tmftnt#  felt'-' 

mine,  (where  approximately  one  j  farried  at  cost  of  $99, fiSg  include  5,600  £!-«  '. 
year’s  supply  of  Ore  was  indicated  i  .shares  of  (Calgary  it  Edm.onton;;  26,-  Firaisg 

in  work  prior  to  the  resumption  of  44l  shares,  of  Pacific  Petroleums  and  ^7*"’ 

milling  in  .Tanuary  15,  1940),  t’here  i  units  of  Argus  Royalties, 

iR  at  least  three  months’  ore  in  the  j - - -  Risg* 

Kicking  Horse  m.ine,  hut  hi.gher'  rx  a*  J  Ge-&* 

prices  for  lead  and  zinc  would  be'  Dna.re  LIptlOnS  a.nd 

Underwritings  gfe 

A  new  shaft,  the  No.  3.  is.  being  '  .  ■  -  ■  -  ice^'^s 

excavated  by  sinking  from  surface  i  COCHENGDR  \5-ILLAXS  GOLD 

and  raising  from  the  SOO-fOot  level  '  MIXES  LIMITED  has  advised  the  Kpnn 

and  intermediate  levels,  and  will  Toronto  Stock  Exch.ange  tha*  the 
connect  w4h  tbe  wir-e  from  the  .300|  f’4!y  isth  instalment,  comprising  op-  uk»!«;!!' 

,0  tt,  »»,.  Th,  f.«!; 

Will  be  comp.eted  to  -.4_0  b^  , dated*  August  il,  1939. 

August  1,  and  Will  then  be  carried  !  am.ended,  has  not  been  eximciss.d  La-b-  K' 
down  to  the  2,006-foot  level,  which  |  »he  agreement  has  terminated  for  -McFirUEd 

should  be  reached  by  the  end  Of  the  default  _ 

year,  but  there  will  be  practically  j  - 

no  new  development  work  until  the  |  C  G  N  S  O  L  I  D  A.  T  E  D  MINING  Mmva 
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west  and  latitudes  49®00’  and  ,51 '06’ 
north. 

The  area  included  in  this  man 


from  wells  now  drilling.  The.  new  i  cons.  Stn 
sites  Include  Royalite  Nos  47  and  49  I  Don* 
in  the  north  end  of  the  field,  Nos.  53  ^ 


sheet  is  part  of  the  Canadian  .ihield*.  a°d  54  on  the  central  west  flank,  and  Eldorado  ' 
The  Little  Current  Drowning  t’sno-  Northwest  Hudson  Bav"  No,  5  in  the  I  Falconbndg' 
garni,  and  Nagaml  Rivers  "in  'hp  far  south  end.  All  Imperial  group  F*dera!  Kir! 
northeast  quarter  of  the  are?  are ;  are  drilled  under  contract  by  cdire*  Ui'k* 

I  underlain  by  Palaeozoic  sediments.  Royal'te.  Cod «  Lake 

land  the  headwaters  of  these  nvera '  Alberta  Oil  Incomes,  Limited,  ac- 
and  the  remainder  of  the  are?  promotion  of  royalty 

underlain  by  Precambrian  rocks.  '  f ’-Danced  tests  in  North  Turner  5*a!-  Craham  Bot 
Chief  interest  in  this  area  ha?  been  •®y>  -a  planning  three  new  tests  in  Grar.dero  . 


0014  O’.i/i ,  underlain  by  Precambrian  rocks. 

00  1  75  j  Chief  interest  in  this  area  ha?  he*n 


OOU  M-U  Railways  from  “Geraldtcn  to'  Te?rr!-  2  well,  now  drilling  around  7,340  feet  i  •  • 

03  05  more.  In  this  area  several  mining  "’’-fb.  the  Madison  lime  expected  by  i  " 


towns  have  sprung  up  and  a  number  '.SOO  feet.  t-.'  vickei.  . 

of  properties  are  being  devpispej, :  Pacific  Petroleums,  Limited  with  |  ■{»!>:?»»  ■  •  • 
Gold  is  also  found  at  a  number  of  |  ■b-'’®®  ^'®nf  od  production  and 
I  other  localities  such'as  Tashota  and  —ore  nearing  completion,  is  planning  ic.i.'k  .H-j.dssr 
Oba.  further  tests  to  be  started  as  soon  as  Kirk  Lak*  . 

I  Access  to  the  district  is  by  rail-^ay  rigs  from  Hs  drilling  wells  are  svail-  '  --*1'./."*  r  ’ 
as,  in  addition  to  the  Canadian  Na-  ^bie.  Pacific  No.  5  is,  now  in  the  top  i  Lapj' cad-.iiae 
tio^a’  Railways  f’e  "’a’"  li^e  I't ’be  ®-  -b®  -Madison,  about  three  v-ppks.  i  Le-tc.b  .  .  . 
Canadian  "pacific  'parEes“jus’  ('o  the  ^ ooiDP’etion.  .and  Pacific  No.  4  L.  . 

south  of  the  area.  Traa-el  throu,gh  •*•  below  7,360  feet,  within  175  feet  of 
the  district  is  by  canoe  in  summer ,  '  b®  bim.e.  The  company  has  five  un-  Midfer.  .Rsd 
and  sleigh  roads  'n  winter  Some  drilled  sites  adjoining  the  No.  5  well  Malartic  Ccid 
roads  haa'e  been  constructed  from  |  •"  *b-s  centr.a,'.  area  and  four  more  ~®® 

points  on  the  railway  to  mining  pro- .  -'-®s^ip  the  northavest  quarter  of  sec- 1  MeKers;*  .R, 
perties  in  the  vieiaity  ;  tion  35,  township  19.  Plans  for  finan-  .MeWatter*  . 

The  area  is  forested  with  spruce.  i , 'b®  -ew  tests  are  now  being  '  "**.*11:. -i,’ 

jack  pine  tamarack,  poplar,  and  ®®“Sid®F(^.  :  j^j^rp.Ky 

birch.  .4s  it  is  close  to  Lake  Super- 1  --Dg.o-Canadian  Oil  Co.,  with  21  Ssybeb  .  . 


further  tests  to  be  started  as  soon  as 
rigs  from  its  drilling  wells  are  avail¬ 
able.  Pacific  No.  5  is,  now  in  the  top 
of  the  Madison,  about  three,  v-seks. 
from  completion,  and  Pacific  No.  4 


no  new  development  work  until  the  |  C  G  N  S,  O  L  I  D  A.  T  E  D  MINING  & 
st'a^t  compisted  The  rn'll  has  ’  SMELTING  CO.  has  i.*fcued  an  add:- 
been  operating  at  full  capacity  and  tioDal  10  shares  t,.o  employees  now  on 

_ _ -.«/5  anti^-e  service,  as  provided  in  the 

1*  now  shipping  both  copper  and  directors 

zinc  concentrates,  under  contract  51  laau 


NEW  SURVEY  ON 
LABRADOR  IRON 


•>  S'S  £JS,  I  ARRAnnR  IRON 

zinc  concentrates,  under  contract  j  December  31.  1939.  which  au-  linDAiil/UA  IAUI1 

with  the  British  Ministry  of  Supply.  |  thorized  the  i.ssue  of  2,113  share-  to  j _ 

Jerome  Gold  Mines,  is  carrying ,  provide  bonuses  to  employee.  Issued  » its 
.out  drifting  on  the  206  and  566-foot  |  capita!  is  3.273,, 76S  shares,  leaving  AaoinoijaJ  Informabon  Made 
west  !e5’els.  and  flat  drill  holes  are  1726.234  shares,  in  the  treasury.  Available  On  ^iroortant 

being  put  out  on  all  levels.  "WTien  -  J!  *.“* 

(Viit  p-ogram  is  completed  early  in  tnternatignal  MINING  (hORP.  Ore  Deoosits 

Af  Are  -e.  advises  ihat  an  additional  460  shares 

.np.emoe.  an  esu-a-e  01  ore  v  ^  company’s  common  stock  were  - 

.  erves  can  be  made.  Comme_cem  _  reacquired  in  the  period  from  June  Interesting  new  information  on 
of  shaft  sinking  on  the  Ferro  gold  ^  so  at  a  oast  of  $i,70«.  Total  ti-e  i-on  o-e  r)oten*i?'itie.  as  t  .k** 
pr.ospect  near  Herb  In.ke.  M.anitob3.  ri.jrr.ber  of  shares  of  common  stock  7  .'  ^  ®-®  PGten,..a..t.e„  o-  _db.a- 

has  been  delayed  due  to  weather  now  outstanding  is  516.973,  of  which  •*  P'o^'ided  by  a  new  survey  of 
and  war  conditions,  and  has  just  got  491.173  .shares  are  outstanding  in  the  work  completed  in  the  area.  Appar- 


|as  a  permanent  forest.  j5e-op„e_r.  At  pr« 

I  Deer,  moose,  and  bear  are  plenti-  v.alley  now  < 

ful.  and  pickerel,  lake  trout,  pike.  interest 


Arrow  No.  2. 


black  bass,  and  speckled  trout  are  to  yDother  well  is  scheduled  to  go 


under  way  with  power  equipment. 
The  company  is  carrying  on  an  ac¬ 
tive  prospecting  campai.gn  and  has 
five  parties  out  in  various  fields,  in 
r-cnjiinction  v’ith  other  companies. 

YUKON  PLACER 
GOLD  OUTPUT  UP 


hands  of  -he  public  and  25, $00  shares, 
the  num.ber  reacquire,d  since,  April  1 
last,  are  held  in  the  treasury. 

%>^rmilata  oils  L'TD.  s^te?  near  Sawyer  Lake  and  at  Ruth  Lake, 
.a  an  .addi.ior.a.  1  .1  0  s..ares  ..ave  ]geated  approximately  60  mi’e* 

been  taken  up  at  5  cents  a  share  j'  w 

under  option  agreement  with  M'il-  ^  ‘ 

mingten  Traders  Ltd.,  dated  Febnuarj’  This  sampling  was  done  in  19Ss. 
29.  1940.  Balance  of  agreem.ent  com.-  Surface  work  since  is  stated  to  have 
prise-s  option  on  243,450  shares  at  5  confirmed  continuity  of  the  ore  The 
cents  a  share.  Issued  capita!  is  1.756,-  surface  a-ea  N  ♦>'©  Sawye*  l-on 
t-easuri^'^*  1.243.445  shares  in  b„dy  is  given  at  approximately  226  - 


date  are  in  two  districts  held  by  the  ®<3  from  the  Hydrographic  and  Man  P-oyalties  test  on  the.  central  '  |»rsi 

Lab-adO’-  M*"'"?  &  Evniera*ion  Go  Service,  Department  of  Mine?  .and  --2"— ''’-’■®b  will  be  located  and  com- j  r*y*' 

R®e«urces.  Labelle  Building.  Ofawa the  near  future  _  | 


at  twenty-five  cents  per  copy. 

newtordTat 

YOUNG-DAVIDSON 


Reported  as  Extensivo  Gold  '‘  STEADY  OUTPUT 

Prospecring  Continues  mi 


Placer  (iold  production  !n  Yukon 
amounted  to  168,978  ounces  during 


AT  PRIVATEER 


the  fiscal  year  ended  March  31.  1'346  Comisany  Reports  Earnings  Are 
an  increase  of  17  483  ounces  of  the,  t-.-  -j  j 

nrM'ic.iis  ve.a-  accord’s!?  to  a  reoert  Over  and  Above  Dividend 


606  square  feet.  Assuming  16  cubic  _ 

feet  of  ore  per  ton,  a  possible  ton-  ^  » 

nage  of  2  266,666  tons  per  160  feet  Company  Reports  Oif4put  of 
Of  vertical  depth  is  seen.  Several  $413,899  A.gain.et  $360,098 
trenches  are  not  included  in  the  •  •  i-» 

.above  area  and  with  further  work  previous  -^7 

it  is  beliex'ed  that  the  ore  area  could  - 

be  extended  to  366,006  sq.  feet.  The  second  qu.ar-er  of  1940  was 

There  Is  praotically  no  informa-  — e  three  months  peri-d  in  the 


Commoil,  Lin: 


rig  to  its  No.  4  well  si’e  in  the  heart 
of  the  south  end  and  will  spud  in  by 
the  end  of  this  month. 

^.National  Pettroieums.  Limited  and 
I  ulcan  Oils,  Ltd.,  have  selected  a 
joint  location  on  the  centra!  west 
f!.ank  and  are  expected  to  commence 
drilling  here  this  fa!!. 

Independent  Royalties,  a  test 


The  f.econd  qu.ar-er  of  1940  was  cm  the  centra!  west  flank  and  will 
e  best  three  months  period  in  the  spud  in  the  near  future. 


prezucus  ye.ar,  according  to  a  report 
issued  by  the  Department  of  Mines 
and  Resources  in  Ottawa.  The  total 
n’um.ber  of  claims  on  which  placer 
cper.itiens,  are  fe.asible.  and  which 
are  in  good  standing,  was  2  644,  of 
whio'n  2.502  were  in  the  Dawson  dis¬ 
trict.  1 63  in  the  Mayo  area,  and  39 
in  the  'Vhiteherse  district. 

After  alm.ost  a  half  century  of 
more  or  less  continuous  operations 
the  famous,  placer  fields  in  the  Klon- 
dyke  stil!  have  gold-bearing  gravel 


j  Requirements 

I  Vancou^’er.  —  Production  of  Priz'a- 
'  teer  Mine  Limited  in  the  second 
I  quarter  of  the  current  year  was 
i  valued  at  $255,632  from  treatment  of 
I  7,582  tens  of  Ore  for  an  average  re- 
!  cevery  of  $33.71  per  ton.  This  com- 
I  pares,  with  output  in  the  first  quar- 
1  ter  of  $254,412  from  7,032  ton?  treat- 


tion  on  the  vertical  extent  of  the  history  of  lO’jng-Dav’.dscr.  Mines, 
iron  ore  as  vet  The  hi’!  's  ''60*  ‘eef  <^P®’ating  profi*  of  $143  999  was 
high,  however,  and  it  is  anticipa'ted  -  '■“«  -7®®  rzoaths  ended 
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4  400 

.25 

.22 

.24)4 

-4  2% 

.53 

.20 

Perron . 

5,200 

'39 

1.30 

1.39 

-*-u 

2  12 

1.01 

P:ek!e  Crow  .  .  ,  . 

4,855 

2  45 

2.18 

2.4n 

-22 

4.25 

2. 12 

Pioneer 

715 

1.90 

1.80 

1.80 

—  10 

2  35 

1.45 

!  Powel!  Rouyn  •  •  • 

3.210 

.68 

.60 

.68 

2  13 

.60 

Premier . 

1.200 

.?0 

.73 

.73 

1  42 

.75 

j  -Preston . 

22.735 

1.75 

1.55 

1.68 

4-16 

2.38 

1.30 

i  Quement  ..... 

1 ,0QO 

.04 

-OS 

C4 

Ren©  Gold  .... 

1.800 

.15 

.5  7 

.12 

i  Roche  L  L.  .  .  . 

3,500 

.0314 

.0514 

.03  )4 

.06 14 

02 '4 

0*  .Anth&ny  ... 

4.300 

.10 

.CS'A 

.10 

4-  114 

.21 

.071.4 

:  San  .Antonio  .... 

3.130 

1.67 

1.54 

1.65 

4-10 

2  30 

1.25 

Sand  River  .... 

2.000 

.07 

.06 

.07 

1 

.15 

.03 

;  Senator  R . 

3,400 

.20 

.19 

19 

—  2 

.57 

•0 

oherntt  Gordon  ••• 

5,957 

.63 

.60 

.63 

4.  5 

I.IS 

.50 

1  Siqma . 

517 

5.50 

$.25 

5  25 

ft  75 

Siseoe  Cold  .... 

3.895 

.64 

.62 

62 

—  i 

.95 

60 

S’aden  Malartie  •  • 

4,900 

.30 

.26 

.30 

4-  4 

.61 

20 

Slave  Lake  .  .  .  . 

6  300 

.06 

.03 

.0  5 

-4  2 ’4 

.0:94 

02  li 

oteeo  .Rock  .... 

10,710 

1.50 

1.31 

1.31 

—  9 

3.10 

'.05 

Straw  Lake  .... 

8.000 

.05 

.03)4 

.03  94 

4-  14 

.08)4 

,03 

Iturgeon  R . 

500 

.15 

w  -  , 

-J-  6 

.20  U 

00 

iudhury  Basin.  .  , 

300 

1.00 

.►15 

2.05 

ft3 

Su’.IiY'an  ...... 

2.050 

.55 

.SOU 

.55 

—  2 

1.02 

50 

Svlvanite  ..... 

4.750 

2.15 

1.95 

2.10 

-►13 

3  45 

(.90 

Teek-Hugkes  .  .  . 

1.435 

3.05 

2.75 

3.00 

-►20 

4.1 5 

2.40 

Toburn . . 

600 

1.15 

1.10 

1.15 

-15 

I  00 

LOsO 

To^va^mac  .  .  .  •  * 

1  300 

.1014 

-4  A 

.35 

.10 

Uehi  Cold . 

4,700 

35 

.3  4 

.34 

—  1 

LI2 

2ft 

Upper  Canada  •  •  • 

26,900 

.76 

,70 

*3 

-f*  4 

.07 

53 

>>ntures . 

2.509 

2.05 

2.00 

2.10 

4-  5 

4  S5 

1.93 

Waite  Amulet  ... 

3,001 

3.00 

2.80 

3.00 

4-10 

6  05 

2  70 

1I'endi.’0 . 

1.000 

.08 

.1ft 

.06 

Wnqh*.  Harg.  .  .  . 

3.185 

5.30 

5.00 

$.30 

d-30 

8.15 

4  23 

Wood  Cadillac  ,  .  , 

600 

.10 

.... 

.... 

4-  2 

.30 

.08 

TORONTO  CURB  MARKET 

Mandy . 

.  500 

.07 

.1314 

.07 

.®ar.d  Oreille  .... 

2.600 

1.30 

1.20 

1.21 

—  4 

2.35  ’ 

.99 

Temisk.  M;n.  •  .  • 

I  500 

.03 --A 

.0314 

0314 

—  ’4 

.081/4 

.0214 

MONTREAL  CURB  MARKET 


Lue  r.amous  niac^r  1  Hias  ^‘"“7  ed,  an  aver,age  of  ,$36.18  per  ton. 

dyke  stil!  have  go’d-beanng  gravel  ^  Throughout  The  half  year,  monthly 
reserves  sufficiently  lar.ae  to  assure  |  ^^d^tion  at  the  mine  has  held  be- 
many  more  years  of  profitable  oper- 1  ^  ^54  3^,4  a  high  of 

Due  to  the  high  price  of  gold  In  j  .7  tbo  f.v.t  b„if  of  1940  Privateer 


Gill  in  1929.  Three  ore  bodies  are  'p.-.T^iuciion^n  'the"  s'ecmd  ouarter 
Shown  on  maps  made  at  that  time.  amounted  ' 

Some  of  the  samples  taken  ran  re-  from,  treatment  of  ,93,711  t 
latively  high  in  manganese  as  were  for  an  .average  recovery 
a  few  which  were  taken  later  in  per  ton,  cornp.ared  with 
1936.  Gne  sample  taken  across  a  30-  f-orr  93  938  to"*  and  an  5 


Placer  Developcr.er.t 


of  this  year  am.ounted  to  $413,899  Franco  Oils  Survey  of  Gas  I _ 

from,  treatment  o-f  ,93,711  tons  of  ore  ■  A—  #-■  j  ' 

for  an  .average  recovery  of  $4.42  Area  -..a..e5  Good  Progress  Sunbeam  Kirkland  to 


for  an  .average  recovery  of  $4.42 
per  ton,  com.pared  with  $366,098 
from.  93.938  tons  and  an  average  of 


uTion.  I  ibp  ii’.-in.  KjLiK  baiiiijje  aeroEf  a.  cu-  rrom.  \is.H6x  tons  ana  an  average  o: 

Dus  to  the  high  price  of  gold  In  j  4340  privateer  width  ran  46.62%  iron  with  a:  $3.83  per  ton  in  the  first  quarter  of  f’-.’-vey  financed  by  Franco  Gils  Ltd. 

recent  years,  increasing  attention  is,!  outp’a»"was' $510,044  from  14.614  tons  K^Dganese  content  of  13.76  per  cent.  ‘  the  year.  Outp’jt  for  the  half  year  ^7— g  made  over  a  large  part  of  the 
being  .given  to  the  Yukon  area  and !  g,  ore"  treated  an  avera.ge  recovery  ''^e  has  the  appearance  of  be- ;  stands  at  $756,956  from.  186,478  tons  “"ity- Vera  field  in  .Northern  Sas- 

the  placer  operators  are  working  $34  90  pe^  ton,  which  compares  ’-g  uniform  at  surface  and  it  i.e  for  a  recovery  of  $4.11  per  ton,  reported  to  have 

again  in  the  old  Klondyke  diggings ;  ^',4^  ^aif  output  of  $636,-  —ought  by  engineers  th.a*  tJie  ore'  cem.pared  with  $682,851  from.  187,- 

.and  the  lower  grade  ground  which  from^  13!s55'tons  an  average  of  Prove  of  fairly  uniform  199  tons  and  .an  average  of  53.64 

was  neglected  in  the  days  of  ’98.  $4797  per  ton  '  "  -rOD  gra-le.  Chances  of  extending ,  per  ton  in  the  same  period  of  1939. 

Methods  too  have  changed.  The  old  !  ^vie  current  rate  of  production  ^“®  tonna.ge  are  believed  to  he  good  '  - — 

pan,  rocker  and  slicing  methods  permits  accum.ulation  of  reserves  ^-"-®  width  of  the  bench  is  estimated  Faiv  Retums  Indicated 
have  been  largely  succeeded  by  huge !  (^ver  and  above  the  dividend  require-  56  ft.  and  its  flank  on  the  side  of:  1  r»  *  i  J  l  r-  IJ 

dredges  most  of  which  are  operat- j  fjve  cents  per  share  quarter-  fbe  bench  IS  I66  feet.  Taking  dimen-  in  Uniting  at  JOUeiO  laO.Q 

ed  by  electricity  developed  from  the  I  jy  Ca*’*  rese’-ves  are  accumulating  sioDS  4s  3,600  ft.  long.  30  ft.  wide  - - 

water  powers  available  in  the  area,  j  gV  t>>e  Tate  of  between  $12,000  and  by  166  ft.  deep  a  tonnage  of  750,606  Toronto  Bureau  The  Financi,ii  Tiraes 

During  the  past  fiscal  year  eleven '  $is,ono  per  month,  according  to  a  re-  f®ns  is  estimated,  assum.ing  12  cu-  Toronto  —  .Todelo  Cro’d  Mines, 

dredges  operated  and  these  handled  '  cent  statement  bv  officials  The  view  bic  feet  to  the  ton.  which  recently  resumed  under- 

more  than  10,600,000  cubic  yards  of  veas  expressed  that  surplus,  earnings  -  ground  development  at  i’s  Delnro 

gravel.  above  dividend  needs  ivould  take  care  o.  town.ship  property  in  the  Porcupine 

Prospecting  for  placer  gold  was  of  expenditures  on  the  optioned  Pro-  t_silipui  in  June  area,  reports  that  the  vein  continues 

on  the  increase  and  extensive  strip-  serpine  property  or  at  least  a  major  Sliffhtl'V  Belo'W  Mav  Total  si^ongly  as  drifting  is  rufb.ed  tO  the 
piag  aid  thawing  oper.atJons  prejaar-  part  of  such  expenditurea  ^  ^  ^  east  and  west  on  the  mo-foot  level, 

atorv  to  large  scale  dredging  were  - - -  nLiAi.-. t  ’'^be  east  drift  is  now  66  feet  out 

carried  o-at  on  a  number  of  claims.  Lignite  Deposits  at  Cochrane  i?*  moit’^tv  Jepom  ToTs^^^^^  "“'’./••t,  iTfJt 

Ia4ivi<iual  mining  operations  con-|  _  *73,,  ,  n.  .  •  l  7f ‘n  aoi  ciAroe  a*  Jam  I  f’^'^btly  over  6  feet  wide  in  -he  face 

ducted  chiefly  during  the  summer  To  Be  Drilled  Elxtensively  present,  carrying  gakr..a,  chalco- 

season,  were  confined  to  the  old  Continued  drl!lii.g  and  further  ex-  ijj^Xjav  411^11  Sl6  ounces  ^in  Tune  P^^^ite  and  mariposite  mmeraliza- 

placer  creeks  In  the  Dawson  and !  picration  of  the  lignite  fields  at  ^  ounces  m  .lune  vein  materii!  itself  1? 

SUtyaMle  area.  Haggard  and  Righet  i  Gnakawana,  north  of  Coleraine.  ‘  7'  ,  .  ,  ,  ,  tfore  th.an  76-%  quartz  The  west 

c.reeks  in  the  Mayo  area.  Bullion  |  have  been  recOm.m.eided  by  R  L.  P^orn  -- 1  drift,  now  out  81  feet  from 'he  shaft, 

and  Eurw.ash  Creeks  in  the  Kluenal  gutherlamd,  Chica.go  lignite  auth-  '^^-•666  cubic  yards  6f  gravel  as  vjgc  encountered  no  f.au'.rin.g  as  yet 

Lake  area  and  Livingstone  Creek  Aritv,  in  a  report  to  Hon.  H.  C.  ^pamst  1,567.666  Cubic  yards  in  the  mineralization,  has  con- 

dlstricrt.  Nixon,  acting  premier  of  Ontario.  P'-’®v’.ouS  month  .and  1,:.35,606  cubic  jmued,  with  visible  gold  in  evidence 

la  addition  to  the  placer  gold  out-  The  report  also  recommends  that  a  in  June  a  year  a,?o.  1  gf  face.  Much  slashinz  is  bein.g 

put  of  Yukon  1.147  Cunces  of  ICde  sufficient  tonmage should  be  uncov-  Estimated  working  profit  for  Jude  done  after  every  round  is  'he  direc- 


tirkland  to  I  m.i!'Jng  of  5  879  tons  of  ore  for 

f  ms  I  avarage  rec.overy  of  .$21.74  par 

Issue  $350,000  Mortgage  1  ton.  This  compares  with  output  of 

-  j  $115,368  iri  the  im.rcediately  pre.ced- 

lu  The  Flnar.eisl  Tiirifs  ling  quarter  from  5.156  tons  of  ore 
Creditors  Of  Sunbeam  j  for  a  recovery  of  $22.36  per  ton. 

Mines,  Ltd.,  have  an-  i  Production  at  this  property  corn- 


being  n.iade  over  a  large  part  of  the  i  Toronto  B-jreau  The  Finar.eisi  Timf*  |  Ing  quarter  from  5.156  tons  of  ore 
Unity- Vera  field  in  Northern  Sas-  !  Toronto.  —  Creditors  Of  S’jnbeam  j  for  a  recovery  of  $22.36  per  ton. 
kaVhewan.  is  reported  to  have  I  Kirkland  Gold  Mines,  Ltd.,  have  an-  j  Production  at  this  property  corn- 
made  oxcelient  progress  in  the  past  proved  plans  for  raising  necessary  :  m.enced  August  15  1939.  and  to  the 
two  weeks.  The  .object  of  the  inves-  capital  to  proceed  with  milling  ;  end  of  the  year  output  amounted 
tig.ation  is  to  determine  as  far  as  plant  installation.  Creditors  with  j  to  $126,189.  MeVittie-t^raham  .Ifincs 
possible  by  geophysica!  methods,  claim.s  of  $41,600  approved  the  plan  through  its  holdin,?  in  Conwest  has 
the.  location  of  the  main  n.itura!  while  creditors  with  ciaim.s  of  $3.-  a  substantial  interest  in  Mount  Co¬ 


in  Drifting  at  Jodelo  Gold 

Toronto  Bureau  The  Financial  Times 

Toronto  —  Jodelo  Gold  Mines, 
which  recently  resumed  under¬ 
ground  development  at  i’s  Delnro 
township  property  in  the  Porcupine 
area,  reports  that  the  vein  continues 


gas  reserves  in  this  field,  which  !  500  dissented  F.  G.  Hobiitze!'.,  pre-  hallos. 


a  substantial  interest  in  Mount  2c- 


h.is  .already  given 
ines  in  driiliTig. 


sident  of  the  companv  states  that 
final  payment  of  $23,000  is  due  in 


Bulolc  Output  in  June  area,  reports  that  the  vein,  continues  7’.he.  .Northern  Natural  Ga 

<oHtyKtlv  Relnw  Mav  Tnlal  sfrongly  as  drifting  is  p'Jfb.ed  t6  the  P’-P®  to  carry  the  gas  to 
angnuy  ee.OW  may  lotai  mn-foot  level.  “j’',ooo-  f.-om  L’oydminster 

_  .  .i  .7.  ,  .  .  The  east  drift  is  now  60  feet  out  f  d:'!’ 

Limited,  in '  sTiaft,  and  vein  is  *®  p!3nn<^  to  cxrry  the 


an.iirLs:.  final  payment  of  $23,0OO  due  -  m  I  f  O  •  n 

T’  IS  estim.ated  by  officials  of  the  .  October  under  the  property  option  j  -^Clnlyre  t^orcupuie  i  FOfits 
comnany  that  the  survey  will  cost  agreem.ent  and  will  be  taken  care  j  Cknw  Gain  in 

in  t.he  neighborhood  of  $35,000  and  |  Of  The  directors  estim.ate  that  |  *  ^  Lsaui  in 

its  main  purpose  will  be  to  deter-  som.ething  over  $1,000,000  of  gold  r..,.,  xi.  7  •  ■ -r- 

"line  the  most  convenient  route  I  bas  been  developed  down  to  the  i  _  w 

fo  r’.he.  .Northern  .Natural  Gas  Co.  475  ft  level  I  Toronto.  McIntyre  Porcupine 

pipe,  line,  to  carry  the  gas  to  Sas-  '  It  is  proposed  to  issue  $350. Ooq  <gf  |  ,  earned  $1  22  per  share 

k.Toon  from  L’oydminster  and  6  per  cent  first  mortgage,  bonds  in  i  quarter  ended  June  30,  1946, 

Uni’v  ,  series,  "A”  and  “B.”"  "A”  bonds  '  quarter  of  the  fiscal  year) 


he  vein  is  -  planned  to  carry  the  pipe  will  be  payable  in  two  years  and  :  y  compared  with  $1.18  in  the  e,or- 


432,606  cubic  vafds  Of  gravel  as  vjgc  encountered  no  fau'.ring  as  yet  I'”®'"  i®  help  feed  the  line.  The  de-  I  balance  Of  Option  price  on  Star 


against  1,567.660  Cubic  yards  in  the  an(4  p^od  mineralizat.icr. 


tailed  sumey  of  the  line  to  Saska-  ■  Take  cia’ims.  pay  costs  of  erecting 


previous  month  .and  1,255,006  cubic  tinued,  with  visible  gold  m  evidence  toon  is  close  to  completion,  re-  and  equipping  a  mil!  and  to  f’ur- 
yaSds  in  June  a  year  .a.go.  I  gf  the  face.  Much  slashinz  is  bein.g  ports  .state,  and  the  actual  work  of  Dish  working  capita,!. 


put  of  Yukon  1.147  O’unces  of  lode  j  , sufficient  tonmage  should  be  uncov-  Estimated  working  profit  for  Jude  done  after  every  round  is  'he  direc- ,  expected  to  be 

gold  were  produced  from  the  Lafor-jered  by  stripping  to  determine  its  totalled  6,713  fine  ounces,  .at  $35.60  j  tion  of  the  vein  move?  frequently,  ea^rted  s..ort!y,  according  to  Sas- i  3I0rXT  ZFB.VLI.OS  GOLD 
ma  Mine  in  the  Frtfigold  Mountain  properties  aid  physical  character-  per  cunce,  rnis  represents  a  work- j  althOu.gh  persisting  .urcngly  oi’er  ka-oon  sources  I  ,, 


area  in  the  Carmachs  district. 


AHRACTIVE  IN  PRICE! 
OUTSTANDING  IN  QUALITY 


ing  profit  equivalent  to  $2.34  955  good  widths,  .assay  r®’urns  from  —  —  — — - 

(U.S.  dollars).  Estim.ated  profit  for  muck  sam.pling  in  earlier  work  On  Sherritt  Goraon  Directs 

May  amo’jnted  to  8,664  fine  ounces  thi?  level  .gave  results  ringins  from  i  Wr*i-lr  On  C 

of  gold,  which,  is  equi''alent  to  $363  -  $,3  to  $89  a  ton  across  'Vidths  Of  ....  .,-wV.gIl 

240  ((’S.  dollars)  Ir.  June  1939,  the  more  than  6  feet  Drifmc  to  date  — - 

working  profit  amounted  to  $262,745  gives  definite  encOiirieem'-nt  to  the  ■  ranberry  .  ortage,  M.an:t( 

(Fan.adieri  doHarsi,  mining  Programme  thi'  i.'  contem-  Uxp.or.a'ory  driihng  is  in  pi 


N'AYTIOB  GGT.D 


FiHF.F.P  rDFl'K 
Vancouver. —  .After  ' 
tailing  $«3,SS3.  Sheep 
Mine?  net  p’-ofit  in  the  ’’ 
ended  May  31.  19-10,  .i"- 


working  profit  amounted  to  $262,745  gives  definite  encOiirieem'-nt  to  th®  .  ranberry  Portage,  M.an:toba.  — 
(Canadian  dollars.).  mining  programme  thi'  contem-  Uxp.or.i'.ory  driihn.g  i?  in  progress 

The  reconditioning  of  two  dredge?  |  plated,  officials  report,  ly  ^  e  Mc\  eigh  claims  under  the 

necessita’ed  their  operation  only  i  -  — -  d’recnon  of  c.herritt  Gordon  Mines, 

part  Of  the  pas'  month.  FiHF.F.P  TRErK  1 engineers  on  the 

_  - -  I  Vancouver-  Mte"  w’- ’o-off®  to- !  According  to  latest  reports 

.-.v.,  .  11  Vo-,  -eo  Vv  -vrV  PaM  f®''®ri!  hoies  hav?  been  drilled.  It 

N-AYBOB  GGT.D  I  tUlmg  $V,sS3  cheep  Gold  :  ^ 

Navbob  Gold  Mines  report?  June  i  Viv  3’  19-10  -'-'unted  I  y®®T®®';.og  for  the  .Sherrltt  Gor- 

produetion  of  .«4S  510  from  the  ««- 47S  "eouil  to  ’  '>®'-  wnts  per  made.i  rich  gold  strike  60 

treatment  of  4,520  ton?  of  ore  for  '  V.-  7.  .^e  1  875  oo'o  '-■■"’’■e?  out-  Gr.inville  Lake.  In¬ 

in  average  recovery  of  $10  73  per  landing  In  tb*  n-ereding  vear  ‘■®>-®®fing  gold  samples  have  been 
ton.  which  compares  with  May  out-  :  ijv"  los  «-as  writ'cn-off,  'net  brought  down  from  Black  Trout 
put  Of  .$.56,108  from  the  milling  of  '  total'ed  $405  34'  or  21.62  1^^^'’'  Granidlle  L.ake  dlvl- 

4,855  tons  for  a  recovery  of  $16.5,3  share  The  cer'-pnny  paid  Johnson.  The  major 

per  ton  Piocluction  for  the  first  6  ,  g  ,^igj  p?  le  fonts  per  sure  in  dl-  ''’■®®®<^  *d 

months  of  1940  now  amounts  to  I  vide-?ds  in  the  late?t  '  'cal  '"ear  under  4  to  8  feet  of  water. 

$268,697  from  the  milling  of  25.-  15  dlstribnVec!  In' the  ‘ILlfrifTbicr/svf 

603  tons  for  .an  avera.ge  recovery  of  po.nt  aboz e  it  which  gavo  returns 

..A  _ _  -rvi-  . . . ,.1.  P-e?-c°iDg  yv-ar.  .  , 


- -  — - - -  !  Mount  Zeballos  Gold  Mines  in  '  including  de- 

jrritt  Gordon  Directs  :  ^ Exploration  '  Co.  |  I '’islosS 

\ir^  1/^4  liil  1  •  holds  a  5*^  p&r  cBnt  interest,  res-  I  I^cprediation  .  49.325 

Work  On  McVlgh  Claims  port*  production  of  $127,5^27  in  the  i.*  - - 

-  D-’A^Dt®’-  June.  36,  1946.  from ‘'Ermed^pL  share:;;: 


$264,912  in  taxes  kept  net  profit 
down  to  the  1939  level. 

C-omparlson  of  earnings  follo'tns 

for  quarters  ended  June  36: 

1040  1930 

_  i  $ 

Cross  income .  2,551,025  2.280,068 

Lcss-.- 

Cosls,  including  de¬ 
velopment  .  1,143,788  1,116  500 

X^*®»  .  385.080  !  8 1.069 

Depreciation  .  40,325  30  SCO 


Navbob  Gold  Mines  report?  June  i  ^jg^.  - 

production  of  .*48  510  from  the  <337  475  *  squgi  to  2® 
treatment  of  4,520  ton?  of  ore  for  '  ^5,^  1,575000 


'rk  Gold 
seal  year 
unted  to 
■'rnt.s  per 
'”-e?  out- 


BECOME  A  REGULAR  READER 

It  costs  only  three  dollars  •  year  for  regular  weekly  delivery  to  a 
Canadian  addresa. 

THE  FINANCIAL  TI.54ES  PUBLISHING  CO.  LIMITED, 

63 1  Craig  St.  West,  Montreal 


Enclosed  find . .  . .  r->  .  . . .  for  . 

(or  which  eend  Tha  Financial  Tlmaa  for . . . montha 


DISTILLED  AND  BLENDED  IN  SCOTLAND 

PETER  DAWSON  IIAATTED  •  SCOTLAND  L-32 


per  ton  Production  for  the  first  6 
months  of  1940  now  amounts  to 
$268,697  from  the  milling  of  25,- 
603  tons  for  .an  avera.ge  recovery  of 
$16.47  per  ton.  This  compares  with 
output  of  $75,260  from  1£,S16  tons 


Vh'o  ro-inny  paid  Johnson.  The  major 

"  -  =iVrp  in  dl-  traced  in 

lem?t  '  ?c.il  Vear  uader  4  to  8  feet  of  water. 

Hirtri’?"'®'’  In'  tha  ^ 

distr-P...'-  tne  returns 


ADDRESS..  .. 


output  01  irom  u.sir.  tons  tIio  Financial  Tim.-?  icnclies  a 

milled  for  .an  averam  recovery  of  i  „f  people  who  nre  interested 

.$4.05  per  t-*.n  In  tho  comparable  pc-  •’ud  able  to  buy  InvcstiiKi’t  sccuri* 


rlod  of  last  year. 


of  from  $46  to  $54  in  gold  The  val¬ 
ues  in  thlb  deposit  are  asaoclato.! 
?vith  the  fulphidos.  The  Sherrltt 
Gordon  liavc  teen  this  property 
and  It  Is  underctood  they  will  ex- 
amlQ*  It  AffolA  this  summer. 


SUBSCRIPTION'S:  In  Canada,  $5  00  a  yearj  61.71  far  sla  manthii,  In  Craat 
Britain,  $5  a  year  Canadian  Funds.  In  Unitad  States  63-50  a  yaari 
SZ-00  for  six  montns. 

Mxk«  all  Chaques,  Drafts  and  Monty  Ordars  payabla  to  iKt  Com^ny* 


THE  nNANOAt  TIMES,  MONTREAL,  JULY  26,  1940 


NEW  RECORD  LOW 
IN  STOCK  MARKET 
TRADING  VOLUME 

Public  Interest  Continues  to 
^\'ane  in  Montreal  and  New 
York  Markets 

IRREGULAR  MOVEMENTS 


!  bSko  room  ■  opportunities  in  equities  markf~trend 

I  DOAKD  IVOOM  Hedge  Against  War  and  Post-War  Possibilities  - 

M  III  I  I  ,  J  _ _ _ _  By  B.  M. 

The  New  York  Post  states  that  Nn.  7 — PULP  AND  PAPERS  /  ^  I  TT 

the  U.  S.  Stool’s  report — show-  _  '  ,  \  ^  ORE  often  than  not,  when  stock 

Ing  heavy  British  saies  of  its  coni-  — — — —  '  ^  prices  move  sldoways  la  a  line, 

raon  stock  in  the  second  quarter  of  Although  not  a  war  Industry  In  ruptcy  and,  under  terms  of  roorgan- '  as  they  have  during  the  past  month, 
1940 — confirms  recent  Wall  St.  ru-  ^^3-’-  sense  of  the  word,  effects  Ization  which  was  effected  by  inter-  the  next  move  is  upward.  In  any 


- - [PRICE  CUTTING 

MARK^REND  CONTINUES  IN  U.  S. 
. _ ^  COPPER  MARKETS 


[  ORE  often  than  not,  when  stock '  _ _  •  j 

1  prices  move  sldoways  la  a  ‘‘line,”  |  .  .  u-  j  rT,c» 

they  have  during  the  past  month, !  Agreement  Is  Hinted  at  as  De- ! 

next  move  upward.  In  any  I  fence  Program  Is  Only  Prop  j 
nt,  the  longer  the  period  of  lowj  Structure  i 


(.ompanies  indi-  companies  apart, 

-  cate  the  liquidation  has  been  wide-  textile  companies. 

Amid  offerings  of  “peace"  in  Eu-  spread  and  much  heavier  than  is  T'be  C-anadian  p 

rope,  political  manoeuverings  in  the  jienorally  supposed.  dustry,  major  gre 

United  S^tates  and  accompanied  by  "  '  Briti/h  and  Canadian  sales.”  veloped  subsequet 

sweltering  heat,  the.  stock  markets  tjjg  Post  continues,  ’'are  engineered  Tias  had  .a  general 


»-  mors  of  intensified  foreign  liquida-  oi  the  war  upon  the  pulp  and  paper  ests  associated  with  a  group  of  U.S.  event,  the  longer  the  period  of  low  Price  Structure  i 

lorK  maritets  Am.erican  securities.  Big  industry  in  Canada  have  probably  publishers,  has  firm  contracts  for  trading  volume  and  narrow  price]  *  in-c  ! 

- -  Steel,  the  Post  says,  revealed  the  Tseen  m.ore  beneficial  th.an  has  been  purchase  of  the  bulk  of  its  mill  out- '  fluctuations,  the  more  pronounced  is  i  - -  ; 

iDcmtl  AD  MnvPMFMTc;  statistics  publicly  but  -private,  re-  the  case  in  any  other  group  of  put.  Company  has  outstanding  $6,- ,  likely  to  bo  the  next  swing,  whethei  ]  i^poRT  ANT  NICKEL  FIND' 

IRR_GULAR  MOVEM--N 1 5  other  companies  indi-  companies  apart,  possibly,  from  the  000,000  of  5%  first  mortg.age  bonds  it  is  upward  or  downward.  |  *' 

-  cate  the  llquid-xtion  ha-s  been  wide-  textile  companies.  due  1955  and  capital  consists  of  100,- j  The  London  market  has  been  fair- 1  .  „  1 

Amid  offerings  of  “peace"  in  Eu-  spread  and  much  heavier  than  is  The  Can.adian  pulp  and  p.aper  in-  000  shares,  no  par  value  ".4."  prefer-,  ly  buoyant  during  the  past  week, |  with  the  American  copper  export , 

rope,  political  m.anoeuverings  in  the  jienorally  supposed.  dustry,  major  growth  of  which  de-  red  and  100,000  shares  no  par  value '  particularly  since  the  announcement ;  markets  deeper  in  the  doldrums 

United  S-tates  and  accom.panied  by  "  "Briti/h  and  Canadian  sales,”  veloped  subsequent  to  the  last  war,  “B"  preferred  (both  entitled  to  $2  a .  of  less  drastic  tax  Increases  than  I  than  for  a  long  time  the  domestic 

sweltering  heat.  the.  stock  markets  the  Post  continues,  -are  engineered  Tias  had  a  generally  unfortunate  ex-  share  annual  cumulative  dividends)  ‘had  been  anticipated.  Caiadlan  mar-|  market  was  subjected  to  a  serious 
on  this  continent  have  again  melt-  .  on  the  Big  Board  on  active  trading  perience  during  the  past  10  years,  and  100,000  shares  of  common  stock,  kets  have  followed  closely  the  pat-:  knock  last  week,  w-en  one  of  the 

ed  into  a  slowly  m.oving  m.ass  of  '  days,  .are  managed  through  over-  Tn  a  vulnerable  position,  due  to  Payments  totalling  $1  a  share  were  tern  of  the  Wall  Street  market.  ]  country’s  largest  priniaiy  producers 

fractional  changes,  .almost  com- [  founder-  dealers  and  after  the  <'\'er-expansion  and  over-cap;tal’.ra-  made  on  both  “.4.”  and  "B"  preferred  which  has  been  at  a  dead  center  the  ^tendered  a  oT  .,000,000  pounds  | 

pletely  devoid  of  public  interest.  lclo.se  of  the  stock  market  during  Tion  among  many  of  the  operators,  stocks  during  1939  and  two  dividends  past  few  weeks,  with  the  averages  of  copper  at  1034  ^nts  a  pound,  de- 1 

M'hile  a  week  ago  observers  pro- !  inactive  periods.  Several  privately-  TT-.e  industry  was  hard  hit  by  the  of  25  cents  a  share  have  been  paid  ;  part  way  between  the  June  highs  Hvered  at  a  New  Hampshire  destm- j 

fessed  to  perceive  .".n  .awakening  of  nec'otiatcil  stock  distributions  re-  depression  of  1931-35  and  market-  this  year  to  date.  .4rrears  of  divi- i  and  the  June  lows.  ation. 

tr.ading  activity,  there  can  be  no  ccntly  may  be  traced  to  the  British  Tng  conditions  degenerated  to  a  dends  as  at  July  1st.  1940,  amounted ;  ¥  lO  The  occasion  was  the  opening  of 

justification  for  such  a  delusion  in  government  it’s  said  .atlhout-h  where  provincial  governments  to  $3  a  share.  Xo  dividends  paid  on-  Some  indication  of  the  weight  of  i  Navy  bids  for  2,000,000  pounds  of 

the  current  run  of  sultry  perform-  there  has  been  a  minimum  of  pub-  interfered  on  the  grounds  of  wast-  common  stock.  For  year  lOSO  com-  British  liquidation  that  the  markets  copper  and  the  lowest  bid.  that  of 

ances.  There  were,  amon.g  Montreal  'kity  about  the  selling  and  order-  national  resources.  Partly  pany  reported  net  earnings  equal  to  have  been  forced  to  absorb  —  and  Kennecott  Copper,  was  no  less  than 

r.nd  Toronto  industrials,  .a  goodly  ly  markets  have  been  maint.ained.  To  improving  general  business  $1.13  a  share  on  combined  preferred  .  which  perhaps  partly  explains  fail- 1  ^  cents  a  pound  below  the  prevail- 


on  the  Big  Board  on  active  trading  perience  during  the  past  10  yeara.  and  lOO.OOO  shares  of  common  stock,  kets  have  followed  closely  the  p^t- :  khock  lasi  w-cu  luc: 

days,  .are '  managed  through  over-  Tn  a  vulnerable  position,  due  to  Payments  totalling  $1  a  share  were  tern  of  the  Wall  Street  market.  ]  country’s  largest  primary  producers 

thc-counter  dealers  and  after  the  o\'er-expansion  and  over-capitalira-  made  on  both  “.4”  and  "B"  preferred  which  has  been  at  a  dead  center  the  ^tendered  a  oT  .  000,000  pounds  | 

clo.se  of  the  stock  market  during  Tion  among  many  of  tie  operators,  stocks  during  1939  and  two  dividends  past  few  weeks,  with  the  averages  of  copper  at  1034  cents  a  pound,  de- ^ 

inactive  periods.  Several  privately-  TTie  industry  was  hard  hit  by  the  of  25  cents  a  share  have  been  paid  ;  part  way  between  the  June  highs  Hvered  at  a  New  Hampshire  destin-j 

negotiatcid  stock  distributions  re-  depression  of  1931-35  and  market-  this  year  to  date.  .4rrears  of  divi- 1  and  the  June  lows.  ation. 


justification  for  such  a  delusion  in  government,  it’s  said  .atlhough 
the  current  run  of  sultry  perform- 1  there  has  been  .a  minimum  of  pub- 
ances.  There  were,  amon.g  Montre.al  |  Hcity  about  the  selling  and  order- 
r.nd  Toronto  industrials,  .a  goodly  m.irkets  have  been  maint.ained. 


number  of  changes,  but  since  none  '  Huge  amounts  of  •.4merican  seen-  conditions  and  partly  to  the  efforts  stocks  as  against  67  cents  a  share  j  ure  of  prices  to  discount  recent  1  mg  quotation  for  domestic  consum- 
of  the  small  mo\'cs  \\'as  accompan-  |  riticis-  belonging  to  British  citisens  industry  itself  and  thote  vi-  earned  in  1933.  higher  industrial  activity — is  found:  ers.  Tnis  incident  created  much  con- 

:c-d  by  an.v  show  of  volume,  those  j  >;ave  been  shipped  to  Canad.a  in  the  Tally  interested  in  its  well-being.  Pana-r  i  is  fHe  recent  disclosure  that  British .  sternation  and  revealed  just  how 


chan.ges  were  niute  meaning. ess. 
Nowhere  was  there  a  sign  of  pres¬ 
sure  or  of  a  gri^it  desire  to  liqui¬ 
date  or  accumulate. 

The  slimness  of  the  markets,  un¬ 


last  few  weeks  and  are  being  held 
in  safekeeping  pending  re-distribu¬ 
tion  to  buyers  here,  observers  re¬ 
port." 

*  *  * 


there  was  a  steady  betterment  in  ..owara  Mnitn  raper  |  g  g^eej  common  stock '  wide,  open  the  metal  markets  have 

marketing  conditions  during  1!>35  Howard  Smith  Paper  Mills  Limit- ]  ‘the  end  of  June  were  only  14%  ‘  become.  It  resulted  in  ,a  genera! 

and  1936  culminating,  in  1037,  in  a  ed,  largest  operator  in  fine  paper  '  of  those  on  the  same  date  last  year, '  price  scrapping  orgy  and  made  cop- 

new  high  level  of  activity  in  the  in-  field  in  Canada  operates  with  sub-;  vvith  over  half  of  this  reduction,  on  1  per  available  at  all  prices  from  lli-o 

dustry.  There  was  a  serious  let-  sidiaries,  mills  at  Cornwall.  Ontario,  ' the  company’s  books,  being  recorded!  cents  down  to  10.40  cents. 


no'r  are  there  an;'  p-rten:;.!!  ;ni;u-  require  the  aid  of  one-  or  two  other 
rncoi.^.  (as.de  fr.'ir.  the  a. most  c.arn-  aircraft,  producers  In  supplying 
pk'tc  absence  of  actual  ones)  which  p.arts.  Equipment  is  also  being  in- 
migiit  be  called  up.rn  t,--  furnish  .stalled  for  the  production  of  acces- 
The  ba.^is  for  either  a  revic'.v  or  .a  fckcc  s-jch  as  landing  gear  parts, 
forcc.ast.  rank  ireads  and  aircraft  propellers. 

.M.'sr  of  the  but'ing.  both  in  New  -  £x:erisive  experiments  have  been 
York  and  in  Montreal  is  clear!;-'  a  carried  .in  in  ’he  latter  field  and  pro- 
Ch.-e.  of  barrain  hunting  b;-'  inves-  duction  ma;'  be  ocmmenced  shor'ly. 
t.ir.s  'vi'hvO  can  apprcc-iate  an  iniag-  ]  tVe-rk  on  the  new  government-spon- 
inary  s.tuatirn  when  they  see  one.  '  s.rred  shell  tillina  plant  is  proceed- 
Ann  the  stock  markets  certainly  m-g  ahead  of  schedule  and  it  is  anti- 
p.-crent  an  .imaging  spectacle.  The  '  cipated  that  l.'.'iO  men  wi!!  be  work- 
Ne.v  York  ?toc.-i  Evchance,  as  fi'f'-  ing  b;.' August.  E'.'entually  s.ome  4,000 
from  interference  as  an;.'  cxch  ■,vcrkers  will  be  employed  under  the 


wi.l  ever  haie  reas.'n  to  expeci  ., 
be,  refuses,  to  reflect  steel  opera¬ 
tions  at  ne.ir  cnpacit;'  construction 
of  cl!  sorts  substantial!;'  higher 
than  six  months  .ago.  emplc:'mer.t 
figures,  on  the  upgrade  and  public 
spending  mounting  to  considerable- 
heights. 


programme. 


construction  An  average  expaneion  of  12%  in 
ill;'  hig'nc-r  the  I'alue  of  sales  made  by  Canadian 
emplci'mer.t  denarfment  stores  in  the  first  half  of 
and  public  '  'he  current  year  suggests  that  5imn- 
ronsidcrable-  sons  Limited  continues  to  make  pro¬ 
gress,  in  its  operations  and  has  re- 


a  world  exporter  and  enquiries  and  1939  company  reported  net  earnings 
orders  coming  to  American  mills  after  preferred  dividneds  enual  to 
from  Great  Britain,  France  Italy  and  $3.10  a  share  on  common  stock  which 
other  European  countries,  a  serious  compared  with  earnings  eoua!  to  j 
shortage  of  pulp  and  paper  supplies  $1.59  a  share  for  1933  and ‘.$2.10  a 
on  this  continent  loomed  as  a  likely  share  in  1937.  Mills  have  operated  at 
development.  Then  came  the  over-  full  capacity  since  last  fall  and  sell¬ 
running  of  France  and  the  entry  of  ing  prices  were  recently  subject  to 
Italy  into  the  war. '  Great  Britain  fairly  extensive  increases. 

.4ustra!ia  and  other  potential  new 

markets  for  Canadian  pulp  and  paper  -Urice  Bros.  <fc  Co. 

mills  rationed  paper,  further  redu-  Price  Bros.  &.  Co.,  Ltd.,  owns  and 
cing  world  demand  and  lessening  the  operates  mills  at  Kenogami  and 
chance  of  a  world  shortage.  Riverbend,  Quebec,  bavins  a  com- 


DIVIDENDS  DECLARED 

and  Other  Official  Notices 


BANK  OF  MONTREAL 

Established  1817 
DIVIDEND  NO.  309 

Notice  is  hereby  given  that  a  DIVI¬ 
DEND  of  TWO  DOLLARS  pti 
share  upon  the  paid  up  Capital  Stock  of 
this  Institution  has  been  declared  for  the 
current  quarter,  payable  on  and  after 
TUESDAY,  the  THIRD  day  of  SEPTEM¬ 
BER  neat,  to  Shareholders  of  record  at  clo*e 
of  business  on  31st  July,  1940. 

By  Order  of  the  Board 
JACKSON  DODDS  G.  W.  SPINNEY 

General  Manager  General  Manager 

Montreal,  19th  July,  1940. 


GENERAL  STEEL  WARES 

Limited 

DIVIDEND  NOTICE 
Notice  i«  hereby  >;iven  that  a  fixed 
cumulative  dividend  of  $1.73  per  share, 
beint;  at  the  rate  of  7%  per  annum  in 
.respect  of  the  three  months’  period 
commancin^  on  the  Ist  day  of  May. 
I9**0,  and  ending  on  the  31st  day  of 
July.  1940.  and  a  cumulative  parti* 
cipating  dividend  of  twenty*five  cents 
per  share  in  respect  of  the  year  1939, 
has  been  declared  on  the  outstanding 
43,000  shares  of  7%  Cumulative  Par¬ 
ticipating  Preferred  Stock  of  a  par 
value  of  $100,00  each  of  General  Steel 
Wares  Limited,  payable  on  the  20lh 
day  cf  .August,  1940,  to  shareholders  of 
record  at  the  clcs(s  of  business  on  the 
lOth  day  of  August.  ’940. 

By  Order  of  the  Board. 

FRA.\n  S.  BROPHYs 
Secretary 

Montreal,  July  22nd,  1940. 


Associated  Breweries  of  Canada 


market  tr.'iiiing.  Trader?  are  fearful  apparent,  from  day  to  day,  that  the  i  DIVIDEND  NOTICE 

getting  very  far  from  shore  until ;  U  S.  Government,  a?  potentially  the  j  NOTICE  13  HEREBY  GIVEN  that  a 

atte-  the°Batt!e  of  Britain  has  been  largest  (indirect)  consumer  -y-iu  ,  Q'jartariy  Divid«.^d  (No  48)  cl  144% 

^  .a.  ,  i  upoH  the  outstanding  Preferred  shares  cf 

decided — are  fearful  over  even  the  not  be  u.l....fc,  .0  pay  .ancy  p..ce..  Corr.po.ny  has  been  declared,  payable, 
pO'Sibdity  that  Anglo-Saxon  finan- ;  far  something  which  can  hardly  be  |  subject  to  the  approval  of  the  Foreign 

ciaV  supremacy  may  collapse.  I  ^old  in  any  other  market.  During  ;  Bxchan^Co.-rtro!  Board,  on 

it  SC  T  ^cicd^.,  i  mo.  to  o..<i.e..o.de.w  cr 

*  ^  ^  •r  .eccntl.-  w..n  ...e...  j  record  at  the  close  of  business  on  the 

Another  iniportont  market  fsic-  oBrs  of  the  L.ti.  metallurJticaa  in-  ,  Fourteenth  day  of  September  1940. 
to-  affecting  particularly  the  Unit-  ditstries,  The  Financial  Times  w.as  ;  .notice  IS  ALSO  GIV'EN  that  a  Quar- 
ed  ftatea  but  indirectly  Canada,  is  made  .acquainted  with  the  (by  no  ,  t^criv  Dividend  (No  45)  of  Twcnty-five 
the  presidential  election  contest  in  means  widespread)  opinion  That  as  | 

the  States.  In  ?onae  ciuarters,  the  of  the  country  s  maior  maus-  ;  outstanding,  has  b-^en  declared,  payable, 

p^esen^^-vea'*  elec^’on  ca’^'*pai?n.  is  tries,  the  copper  producers  may  be-  !  subject  to  the  approval  of  the  Fcreif»n  Ex* 
likemed  in  importance  to  the  Bryan  ,  ^^^^ne  party  to  some  agn^ement,  with  ' c^t-i  Board,  on  the  Thir.-ih  day 

nf  iv9fi_as  nossiblv  de-  the  Adniinistration.  Similar  to  that :  „cor.-j  at  th..  ric...  .k- 


Howard  Paner  tne  recent  aisciosure  -mai  n>i  mou  ,  -  I 

*.owara  Mniin  raper  |  g  g^eej  common  stock  ■  wide,  open  the  metal  .markets,  have  ^ 

Howard  Smith  Paper  .Mills  Limit-  ]  the  end  of  June  were  only  14%.  |  become.  It  resulted  in  a  genera!  j 

ed,  largest  operator  in  fine  paper  '  of  those  on  the  same  date  last  year,  price  scrapping  orgy  and  made  cop- 1 


cial  supremacy  may  collapse.  j-uy  ouicr  —a.ivtu  mu*.-.- 

^  if.  I  a  convertation  recently,  with  mem- 

4nother  important  market  f.ac-  '  bers,  of  the  U.S.  metallurgical  in¬ 
to*  affecting  particularly  the  Unit-  ditstries,  The  Financial  Times  w.as 
ed  Statea,  but  indirectly  Canada,  is  made  .acquainted  with  the  (by  no 
the  presidential  election  contest  in  means  widespread)  opinion  that  as 
tv,,  In  some  quarters,  the  one  of  the  country’s  major  indus- 


Demand  IncTeasincr 


T.hc  .New  Y'ork  market  only  see?  suited  in  s.-me  strengthening  in  the 
the  smoke  and  hoars  the  bellow?  market  price  cf  the  cumulative 


(r.-.m  Europe,  and  loses  it?  po.sition  preferred.  In  the  Mai-'-June  break 
b;.’  defa-alt.  m  stock  prices,  the  preferred  -vas 

Canadian  traders,  having  to  oon-  oai'ried  dov'n  to  a  lo'-v  cf  7),  but  has 
s'.der  v.'ar  e.^onomies  and  being  de-  since  recovered  to  above  $5.  at  which 
prlved  of  the  torm.er  New  Y'ork  lead-  level  a  yield  of  7.^5%  is  obtained  on 
ership  may  bo  excused  if  they  begin  the  present  rate  of  $6,50  per  share. 


Demand  for  all  grades  of  pulp  for  jonouife-e  I’Q  '  v-itb 
fine  papers,  sulphite  papers,  kraft.  ^  aboV.  ’50'toz:: 

F-tc.  hnts  istA.Yrtiiv  .'inn  ...i.u  _ , 


preterred.  In  the  Ma;.'-Jun6  break  etc.,  has  been  increasing  steadily  and 
m  stock  prices,  the  preferred  -vas  substantially  and  Canadian  news- 
carried  d-own  to  a  low  of  7.),  but  has  p.;;.,  ^lills,  in  addition  to  being 
stnee  recovered  to  above  $5.  at  which  called  unon  to  sunnlv  or.actic.allv  all 


Price  Eros.  Sc  Co. 

Priioe  Bros.  &.  Co.,  Ltd.,  owns  and 
operates  mills  at  Kenogami  and 
Riverbend,  Quebec,  having  a  com¬ 
bined  capacity  of  1,100  tens  of  news¬ 
print;  a  board  and  specialty  mill  at 
Jonquifere.  P.Q..  with  a  daily  capa¬ 
city  of  about  50  tons;  3  sawmill.? 
with  an  annual  productive  capacity 


campaign  ot  isob — as  possioiy  ae- 
ciding  what  the  governm.ent  atti¬ 
tude-  will  be  toward  a  private  en- 


which  the  Empire's  copp 
ducers  arranged  with  the 


of  September,  1940,  to  Shareholders  of 
record  at  the  close  of  business  on  the 


rel!  as  the  Ministry  ot  Supply. 


pro-  j  Fourtoer.t.b  day  of  September,  l'')40. 
'itlSh  j  By  Order  of  the  Board. 

I  1  N.WILSON. 


management  of  the  m.oney  and  cre¬ 
dit  system. 

■^.'ith  these  major  uncertainties 


"M’hile  such  an  agreement  would 
be  voluntary,  it  should  neverthe¬ 
less  be  all-em.braeing.  ’  our  infor- 


Calfiary,  Alberta, 
j-aly  lath.  1140. 


current  industrial  and  business  ac- ■  tnant  went  on,  "and  it  would  go  a 
tivitv  has  taken  a  secondary  place,  !o-g  way  to  prevent  ruinous  price- 


in  governing  stock  prices. 


.and  the  cLosing  of  proper- 


to  con.sider  st.ock  markets  as  very  not  taking  into  cons Merat ion  the 
secondary  factors  in  their  affairs.  $22. 62V,  of  arrears.  Last  year  earn- 

Pendin,?  more  definite  develop-  ing.?  were  equal  to  $5.93  per  share  on 
meets  in  Europe,  the  markets  ran  the  preferred  stock 
not  be  said  to  derive  much  inspira-  46  46 

tion.  .4.  tvaiting  attitude  ha?  been  The  annual  rep 

adopted  once  again.  B-asiness  infl’a-  Bre.ad  Co.  to  be  i 

ences  in  this  country  ha-e  not  a-nn-a.?!  meeting  o: 

chan.ve.d  much.  .4ct!vities  are  at  an  pectsvi  to  shmv  th 

increasing!;'  hirh  gear,  except  in  ne-.v  taxes  as  app 
some  c.-jnsumers  go-^ds  and  services  for  a  full  half  ye: 


ha?  been  some  easing  off  in  certain  fios  at  times  of  crisis, 
business  indices  lately  largely  of  V/hilo  this  i.?  a  development  not 
'easonal  n.ature  but  with  a  heavy  likely  to  take  place  m  the  immedi- 
ti’-oWani  of  wartime  industrial  ac-  <liate  future,  it  is  nevertheless  one 
H.virv  ahead  for  Canada,  and  the  '  to  he  reckoned  with  if  the,  situ.a- 1 


llie  Mexican  Liglit  and  Power 
Company,  Ltd. 

(Inforporared  under  the  Levs  cf  the 
Dominion  a)  Canada. \ 


46  46  46 

The  annual  report  of  Canada 
Bre.ad  Co.  to  be  prGv?ented  at  the 
a-nn’aal  meeting  on  Tuly  ,30  is  ex¬ 
pects?!  to  shoo-  the  effects  of  -he 
ne-.v  taxes  as  applied  to  earninc.? 
for  a  full  half  ■''ear.  In  the  fiscal 


u^for  them  in  South  and  Centra!  j  j,ot  into  difficulties  and  was  placed 

J  '  -TT  bankruptcy  in  .4pri!,  1933.  Reor- 
Pulp  and  paper  mills  in  Canada.  ,  ganiced  early  in  1937  fu.ndc-d  debt 


com  of  successful  operations,  but 

got  into  difficulties  and  was  placed  ®^°nomy  as  part  o.  i  s 
v-_i _ ....  _  HpCen.-e  nroeram  no  im.porta; 


United  States  now  swinging  to  a 
war  economy  as  part  of  its  huce 
defence  program,  no  im.portant  ebb¬ 
ing  of  the  rapid  tempo  of  industrial 


tion  continues  as  at  present.  i  ^he  holders^o?  the  5%  first 

New  Nickel  Denesit  |  .mortgage  bonds  of  the  .Mexican 

Themcta!!urgic,al  indu.?tries  were,  CO.M.-any.  uM- 

sti.*red  during  Jbe  past  wee-k-ena  notice  IS  HEREBY  given  th.it  Th- 

by  reports  O*  *ind!n.y  O*  Mexican  Li^ht  and  Power  Company.  Lim* 


UniT.F-d  State?’  nio?.t  inaporrant  nick¬ 


er.  and  after  the 


el  denOSit  in  a  remote  ?ertlon  of  '9^0  cay  interest  at  the  rate  cf 

northwestern  Arisena  Engineers  ^"!t  ^ 

cf  Columbia  Steel  Company,  a  U  S  cf  ,Febr-j.irv,  >440)  fir  t.he  half-yearly 


nighc-r  taxes  and  per-  year  en.de'i 
scr.al  influences  com.b;ne  to  prc(iuce  pany  hod  n 
some  sluggishness.  Industrial  activ-  before  taxes 


une  31.  153.9.  the  oom- 
t  earnings  of  $511,000 
paid  taxes  of  .$115  0^0 


pac'.ty.  but  so  far  contract  price  has  1  canita!  consists  of'  $6  -’i-i  SOO  qf  ‘-14 
not  been  ad'-.anced  .and  there  are  ‘-.eeil 


no  early  indications  of  a  rise  in 
price.  Canadian  mills,  however,  with 


contin-aos  at  a  fast  pace.  The  |  and  earned  .$7.52  on  c!a.?s  E  pre-  about  £0  per  cent  of  their  produc- 


V/estern  provinces,  where  last  year  ferred  share?  and  72 
much  of  Canada's  purchasing  power  |  share  on  the  ccm.mcn. 
orig.natcd  again  report  a  heavy  crop. !  For  the  fiscal  year  j; 
F.ed'a.-ed  m.arkc-ts  and  heav;.-  carr;--  profit  in  the  first  half 
overs  on  the  other  han.d  obscure  the  ly  lower  than  in  t.he  sa 
o’atlook  and  pmtr.pt  a  ca’atiou.=  ap-  th.e  preoedm?  "ear  Cthc 


were;  Beii  Tel,  d,-, 

Packer?  up  -5;  'e 
d.-,,  preferred  up  3 

Pace  Herse;-  up  4 
Lead. nr  in  p; 


tion  absorbed  in  the  U.  S.  market,  :  ^ 
have  been  obtaining  the  10  per  cent !  f 
premium  on  U.  ?.  funds  that  has  j  ^ 
prevailed  sin.oe  last  September.  |  g 
This  premium  is  equivalent  to  a  $4  i  - 
a  ton  r-tice  increase  on  entire  pro-  '  J 
duction  cf  the  mills.  I  3 


vy  crop. !  For  the  fiscal  year  just  ended  net  premium  on  U.  S.  fund: 
■  carr: ' profit  in  the  first  half  ---as  slizht-  prevailed  *sin.oe’  last 
-ure  the  ly  lower  than  in  t.he  same  peri-od  of  Thfc  premium  is  equ’.va 

,,ou.=  ap-  th.e  preeedmr  "ear  %he  la.st  half  of  a  ton’ptice  incrca.?‘e  on 

ic-vertheles?  a  l:VU;i  and  it  is  unlikelv  that  profit  duction  cf  the  mills, 

ngth  in  the  pcsition  was  improi'ed  during  the  While  the  war  in  E 
'?  in  M.intreal.  firs*  half  of  l'i4e  Thiswiih  mcreas-  rnarketmg  cor.diti,ons  in 

lines  rc.'.-rded  c-d  tax??  will  -andcutu-dly  reduce  .a*  the  p’Jlp  and  paper"* 

'tion.it.  f.ew  c-arnings  for  the  full  fiscal  year.  ,i  pear  almo.v  cer-ain  to 
wtder  moves.  46  Y-  4?  '  orable  with  possibility 

;-?  onl".  Those,  .6'ruottiral  steel  opera-.on.-^  of  Do-  p.-ice  .advances  from  ti 
g-  B'*  Po-a'or  m’.nton  Bridge  Co,.,  -chich  in  norma!  Dbe  end  of  the  w.ir  v 
.5;  '*.in.  tunes  is  the  ba-'kl.og  of  the  Larhin?  vo'r-.-  probably’  bring' wi 
.vu  plan*,  are  undorgotng  expanston  :t  tcria!  change  in  cenditic 

r  up  5;  1.?  learned.  M  ork  is  pr'ceedinv  on  tepean  mills  attempting 

inda  up  i  large  orders  for  the  Quebeo  High-  icct  markets  cn  this  cc: 

own  l‘  ways,  Depar’m.ent,  the  new  Canadian  time  when  consumption 

.\:i*;cna!  Railways  M.ontrcal  rerm.inal  and  Canada  is,  likely  to 

volum."' ,  ind  Aluminium  Cc.  .of  Canada.  The  a  sharp  fallirgg  off." 
f  w.-r,--:  ".ta!  of  these  order.-  is  placed  well  j  c  i 

.-.--ferred  over  il.O.V’.  oof,.  Drafting  depart- ;  ^'’Tiso! 

Oil  2-  rnent.-  are  busv  on  '.n.tcmino  imuir- '  Newsprint  stocks  ha\'( 
>  4.55.'  and  indicattens  are  that  'he  tracted  bulk  cf  the  int 

I  second  half  of  'he  y, ear  will  con' inue  P'tlP  ^.nd  paper  group, 

.irec  .t,r,  'c>  exp.and  pr.cduc'icn  since  the  or-  Abitibi  Power  &  Paper  ( 

nre  ,i*s  dlnary  backlog  of  industrial  con-  sclidatcd  Paper  Corp.  a 

.--ck  .ar.'  tracts  is  now  be;nr  supplemented  by  tn  tne  speculative  class 

il?  .55.4  eictensiv,--  conttruc'i.on  of  Cr.overn- ,  company  is  in  bank.-uptc 
.and  P.a-  meat-i.pcnsored  plants.  pf  both  preferred  and  cc: 


per  cent  cumuiatio'e  preferred  stock 
and  547,557  shares  of  no  par  value 
common  sttx'k. 

In  Decem.ber  1939  company  p.iid 
two  quarters  dio'idends  on  the  pre¬ 
ferred  stock ;  one  quarterly  pa;.*- 
ment  was  made  in  -4pri!  of  this  year 
and  two  quarters’  diiddends  a.gain 
paid  at  the  beginning  of  this  month, 
lea'.-ing  arrears  of  dividends  on 


O-ving  tc>  an  alteration  in  the  mill¬ 
ing  method,  the  report  for  the  quar- 


Stee!  Corporation  subsidiary  area' 
the  scene  of  the  discover;,'  attempt¬ 
ing  to  determine  the  depth  of  the 
deposit  which  extends  for  .a  length 


tp,-  poded  June  30  1940  shows  an,  ",  . . . .  ''' 15“1 

,e.  eaacu  -a.ir  „  ,  -  .  '  oT  twelve  miles  .ml  vanes  in  width 

exceptional  tie-up  of  g.old  in  the  p, 


Uchi  Gold  Mines,  mil!  circuit. 


from.  600  to  1,400  feet. 

There  arc  no  indications  that  the 


this  period  the  compmy  milled  50  -  ^ 

717  tons  of  ere,  'vhlch  gave  a  mint  x^vertheless,  th?  verv  size  of  it  in¬ 
return  of  $2,6  899.  in  icatir.c  an  ai  ^  di-mtes  important  com.mercia!  pos- 


erase  of  S5.46  por 


perisd  February  lit.  !9i0.  to  1st. 

'  1940. 

Af,  no  coupon  attached  to  the  bonds 
he  :n  r.-”spact  of  such  haif-voarly  period,  it 
♦  >1  nas  biren  arranged  that  payment  wi!!  be 
n'.adv-  aeainsl  presentation  of  the  bonds 
for  endorsement  thereon  of  a  rnerncran* 

,  duni  of  such  pavment,  at  the  chief  office 
he  Bank  of  Mentreo!  in  the  City  of 

Montreal  cr  in  the  City  of  Toronto.  Can* 
‘  "  ada.  or  at  the  A»c.r.cy  cf  *he  Bank  cf 
Montreal  in  the  City  of  V«w  York.  USA.. 
^5-  or  at  the  chief  office  of  the  Bank  of  Mont* 
rea!  .n  the  City  of  L'Ondon  England 
'  .As  under  war  conditions  it  would  be 

difficult,  if  not  imcossible,  for  rnanv  hold* 
Tl-  '  ors  to  prcse.nt  their  bonds  in  Nev/  York. 


]  lirportant  ccir.niercial  P03-  or  at  tne  chief  office  of  the  Sank  of  Mont- 

*  Eibilities.  Accoi'din-  W.  ,T.  Gr.a-  •'  L?n.-ir.r.  Engla-d 

—  ham.  secretary  of  the  Arizona  Min- 

^  J-  era!  Resources  Board,  surf.ice  sa.m-  •  ers  to  prese.-.t  c-.c-ir  tends  m  Nev,  York. 
5. AS  pics  show  a  nicl-ie!  content  of  .65  of  C=~|.'^a*'/y-3s^rnad.;  arrangements  t.t.it 
:  one  per  cent,  with  a  by-product  of  ri°nr^pHcer\hr\ondt^re%.re'^e-te 
I  platinum  metal  running  from  $1.50  trre.-.t  for  the  said  cc-ri.-.d  vm'll  ba  paid  cr. 


p.'ice  lat'ances  from  time  to  time. 
The  end  of  the  w.ir  will  however 
very  probably  bring  with  it  a  ma¬ 
teria!  change  in  conditions  with  Eu¬ 
ropean  mills  attempting  to  regain 
Ics:  markets  on  this  continent  at  a 
time  when  consumption  in  the  U.S. 
and  Canada  is,  likely  to  be  showing 
a  sharp  fallin,:;  off. 

.\hitibi  and  Consolidated 
Newsprint  stocks  ha\'6  always  at¬ 
tracted  bulk  of  the  interest  in  the 
pulp  and  paper  group.  Shares  of 
.4bitibi  Power  &  Paper  Co.  and  Con- 


1929  equal  to  less  than  6  cents  a 
share  on  preferred  stock. 

Rolland  Paper 

Rolland  Paper  operates  two  mills, 
one  at  £t.  Jerome  and  one  at  .Mont 
Rolland,  both  located  in  the  Laur- 
entian  region  of  Quebec.  The  com¬ 
pany  is  the  oldest  fine  paper  manu- 


o:  arrears 

-Dividend*  bein.j  paid  on  inter.n 
at  rate  of  20  cents  quarterly. 


In  This  Issue 

C.  P.  R.  Asks  Right  to  Operate 
Bus  Service  in  N.E . 


to  $3.59  per  ton.  There  is  also  S.a:d  occasion  It-.V.-d  ?;.-.l.es  funds,  which 
to  be  a  small  copptr  content.  , 

.  ,.  *  .  '3xc..a.. [’"e  CL>ntr»-.l.  ruen  action  i-^  not.  hew* 


.ac'urer  in  Canada  and  has  built  up  Pr.otracted  Capita!  Market 
a  b.^dy  demand  for  its  output.  The  yjgy  ^e  Broken . 


This,  discovery  ma.kes  it  quite  evi-  ,  ever.  >0  be  conai.dercd  a  precedent  or  as  a 
dent  that  largo  parts,  in  the  United  'W.aivor  of  anv  of  the  Com.pany's  rights 
States  have  not  even  been  scratch-  ‘be  funds  m.  which  interest 

.  .  •  J  ,  ■—?'  he  payable  under  tne  bonds  or  t.-,e 

ed  yet  .as  f.ar  a?  minin.g  develop-  trust  deeds  securing  the  son-.e. 
ments  are.  concerned.  Dated  this  25th  day  of  July  !'!40, 

Canad.a.  which  is  responsible  for  the  .meX!C4,v  light  and  power 
about  90%  of  the  w.orld’.?  nickel  CO.M.'^-ANY,  LIMITED 

production  will  watch  th,?  develop-  r.  h.  MERRY, 

ment  oi  these  new  nickel  sources  Secretary, 

with  great  interest.  NOTE  l:  O.a  Ja,-.uary  2nd,  1040,  you 

_  _ _  .  ware  advised  that  the  preparation  cf  pro* 

1  «  A  posals  t.o  be  submitted  to  meetincs  of  the 

Kecommend  Development  or  -  hoidc.-s  of  the  various  securities  of  th.- 

11KT  c  ,  •  rs  •'  Company  had  been  delayed  owinf:  to  con- 

Old  Nova  acotia  rroperty  ]  rfiUons  arising  out  of  the  w.ar  Much 

p.-ogress  has  been  m.ade,  but  necessaril-' 
RLalifax.  N.£.--  Following  an  in-  owing  to  the  continuance  of  t.he  conditions 
SpCCtion.  provincial  (r.overnmcnt  of-  referred  to,  further  .delay  has  beer,  in- 
ficials  state  that  in“  'hlrir  opinion  ^ul^bi^ubm.itLdXl.ng  Ue'alt-um?°'^'^ 
doposit?  in  the  15-Ml!e  ^tream  |  NOTE  2  In  order  to  avoid  the  necessity 


ll^has  a  dai.y  produc-  wj^cat  Crop  Size  Depends  on  '  Recommend  Development  of 


tive  capacity  of  15  tons  of  fine  pa-  j^ains  During  Harvest  .  .  . . 
pers  and  tho  Mont  Rclkand  mil!  has  Line  Elevators  Offer  Facilities 

a  daily  capacUy  of  30  tons.  Has  Government . 

s- 1  o-.-S-anding  vo.a.OOO  o:  oVi  and  4  ooniipion  ilhell  Orders  Am.ount 
cent  serial  bonds  and  .$1,400  000  of  $*57  000  000 

1951.  Capita!  consists  of  Dusincss  Begins  to  Reflect  'XL'ar 
$l.a00,000  of  6  per  cent  cumulative  Spendin’’ 
preferred  stock  and  6,000  shares  of  j  iVcEtcm  Oils;  Drilling  Foot- 
no  par  v'alue  common.  as-r,  nn-iinre 


sclidatcd  Paper  Corp.  are  definitely  1  ^  'la.ily  capacity  of  30  ton: 


in  the  speculative  class 


company  is  in  bankruptcy  .and  equity  <tent  serial  bonds  and  $1,400,000  of 
of  both  preferred  and  common  share-  <i'4e  1951.  Capita!  consists  of 


Clear *7ctter  ( -Ailbtrta  j  Field 
To  Ee  Scene  cf  New  Test 

?,irve;,’  'vork  .and  re. id  repa:;'.?  arc 
Uu.'.cr'.va;-'  1:1  the  Clcarw.atfr  area, 
ab.-.'.ii  110  miles.  r.Grtn'.ee.et  .of  Cal’cacy 
in  i‘,;rpa.”,a*;,'.n  i.or  the  drilllni:  of  a 
ni'-v  ic.'-.t  ba.'ked  by  C.alsai'"  and 
"'.Lan.'ou'.'.'T  ln'ere.=:t.-.  The  rroup.  wh.-; 
ba'.'e  n.M  "vt  prepared,  .an  ann-iur,- 


1  &  Steel  C,' 
lew  high  p".* 


I  holders  threatened  with  extinction 
I  due  to  recent  authoriza'ion  by  the 
’  Ontario  Courts  of  a  judicial  sale  of 


desf'Hc  the  company's  assets  in  favor  of 


Spending . 

The  ■'Vestern  Oils;  Drilling  Foot¬ 
age  Declines . 


deposits  in  the  15-Mile  Stream  |  NOTE  2  In  order  to  avoid  the  necessity 
Gold  Mine,  now  being  re-opened.  1  prod-acing  bonds  for  the  meeting  to 


.ur  ;hi'  con.-rr'icrion  w.ork  under 
■'■i;-'  handicaps  full  ■operation.?.  M'ith 
Ti.'  ncv.'  equipmer.:.  .alre.ady  ;n- 
r.'.alicd.  outpur  far  curren*  year  -vil! 
be  v.'.'ll  in  excess  of  any  previous 


bondholders. 

Consolidated  P.aper  Corporation, 
formed  in  .4ugust  1931  as  a  reorgan¬ 
ization  of  Canada  Power  &,  Paper 


D.'';d6nds  on  the  6%  preferred  Construction  -4ctivity  Sharply 
tOv.-;  .of  Rolland  Papor  have  been  vii-vhe* 


stoc.-;  .of  Rolland  Papor  have  been 
paid  without  interruption  since  for- 
m,at;on  of  the  company  in  June 
19."  On  the  common  stock  divi- 


Corp..  has  made  no  cash  patment  on  '^'^re  inaugurated  in  August 


its  bonds  which  became  a  fixed  char¬ 
ge  at  beginning  of  1937,  Interest  tor 


'ncin  01 
VO;'k.  w 


1936  at  the  rate  of  $1  a  share  an¬ 
nua  lly  .and  paid  regularly  to  date; 
red'iced  *0  50  cents  yvoarly  with  pay- 


Higher  . 

If  the  Worst  Comes  to  the 

Worst . 

Hints  to  Investors.  &  Inquiring 

Subscribers . 

Sterling  Now  Virtually  On  Gold 
Standard  . 


would  warr.'int  .ope-afion  on  a.  pro-  ^o.mlmu''ha'‘v.Teea°made  "lo^opc-^ 
duction  basis.  ter  at  each  of  the  Flacec  where  interest  is 

The  mine  h.is  not  been  in  opera-  Payable  ar.d  .holders  are  r.ecommended  to 
on  f.or  some  forty  years,  when  it  fi 

......  ,  .c^»sler<ra  .,amcs  at  the  tirne 

as  clcsed.  follo'.vmg  a.  cave  in  .and,  of  r-ayme.-.t  of  i.-.terost  Such  registration 
the  time,  it  W.a?  a.moni'  the  be.?t  ,  will  be  carried  out  free  of  cost  to  the 
..J..., _ _ ; _  holde.'s. 


plans,  have  been  narrowed  to  11%  from  20%. 


J- .  also  paid  in  stock  of  the  company. 


at  v,'.',rk  in  the  f.cid  duriny  been  due  to  j- 
ent  wi'oks,  and  expect  to  announr(.  money  by  toi 
•■.r  first  a',,  ation  and  drillinc  plans  country.  Supp 
the  ver;,'  rica.'  fufare.  The  Clear-,  fr.r  the  “free  " 
iter  field  l',ah  been  regarded  as.  one  irs  limited,  ai 


been  due  to  p-irchases  of  Canadian  I  Gompan'j 
money  by  touri.Ms  coming  to  this  i  producer 
country.  Suppl;.’  of  monev  available  'ii''^oe.?  kr 
fr.r  the  “free"  market  at  Now  York  Pa-per  pr 
irs  limited,  and  is  mostly  derived-  Bat! 


Company  is  one  of  largest  newsprint 
producers  in  Dominion  and  also  pro- 


thc  mo.st  promi.sing  structure.^  in  from  sales  of  Canadian  r-ccuritic.?  by- 


-  --  -  - .  - -  - -  ---  -«  1  . .  year,  .as-  a.  riiu-i i>i-; la; uju 

f  the  Canadian  dollar  in  I  5  years,  1j37-T.)3,)  war  paid  in  steex  j  T4dequato  Cover  in  Fire  Incur-  joct  In  H’eir  recent  visit,  off 

where  -he  discount  harUnd  p.ayment  d'ue  July  1st  last  was  r*®"..  J' '  ance .  10  report  they  found  favorable 

Iso  paid  in  stock  .of  the  compan-/.  o*  '  So.wc,  From  Mining  Fields  and  '  pca-in-  'c.ad?  and  thev  wil'  f 

ompany  is  one  of  largest  newsprint  c  payments  .or  .as.  year  Market.? .  11  Teco.mm?ndation  to  Ottawa  ; 

roducers  in  Dominion  and  also  pro-  ce...  a  £..a.c ,  ^o..  rogu  ar  60  Output  Show.?  Gain  in  j  the  rc-openin?  of  the  property. 

■ace.?  kraft  paper  and  other  pulp  and  ®*^*®  '*‘'‘’*  February;  ond  Quarter .  11  |  The  inr.pecfion  was  made  by 

aper  products.  |  Statistical  Sum.mary  of  Security  I  l.  D.  Currie.  K  C.,  Ministe: 

Bathurst  Po'ver  and  Paper  St.  lawTcnce  Torp.  i  .Markets .  12:  gjinc.',  and  a  liartv  nf  officials. 

Bathurst  Power  &  Paper  Co.  Ltd.,  Lawrence  Corporation  Ne'J's  From  Listed  and  Unlisted  |  - ^ - - - 

I'ith  mills  on  tidewater  at  Bathurst,  ferried  in  .May  19.39  to  acq-aire  con- '  ■  "la . I  T'.'-'i/ii'.riviT-*  wra-rii-r 

CB.,  has  a  diversified  production  of  t-r,'  c,  T.aw-r.r,r,i.  ami.  Large  Lxp.ansion  Program  in  ;  DIVIDEND  NOTICE 


ance . 

'  News,  From  Mining  Fields  and 

'  Markets . 

O’Brien  Output  Show.?  Gain  in 

i  2nd  Quarter . 

!  Statistical  Sum.mary  of  Security 


Bathurst  P«'>'ver  and  Paper 
Bathurst  Power  &  Paper  Co.  Ltd. 


tion  f.or  some  forty  year?.,  when  it 
was  clcsed.  follo'.ving  a.  cave  in  and, 
at  the.  time,  it  was  among  the  be.?t 
producing  mine.?  in  the  province. 

The  work  of  ro-opening  it  was 
started  by  governm.ent  engineer.?, 
hast  year,  .as  .a  rehabilitation  pro¬ 
ject,  In  their  recent  visit,  officials 
report  they  found  favorable  ap¬ 
pearing  ic.ads  and  the;c  will  file  a 
recommendation  to  Ottawa,  anent 
the  rc-opening  of  the  propert;/’. 

The  inspection  was  ma.'le  by  Hon. 
L  D.  Currie.  KC.,  Minister  of 


with  mills  on  tidewater  at  Bathurst,  forr.cd  in  .May  19.39  to  acquire  con- 
N.B.,  has  a  diversified  production  of  troi  of  St.  Lawrence  Paper  Mills 


G.  LeMarchant 


Formerly  associated  for  17  jjccirs 
TiHth  Irish  is  Maalson  Ltd.,  Mont- 
real,  Tvishcs  to  announce  that  he 
is  noTd  carrying  on  the  business  of 


INSURANCE  ADVISER 
and  BROKER  at 

235  St.  James  St.  W.,  Montreal 
JVIA.  9321 


kraft  board,  f.olding  pulp  beard,  box-  Co 
boards,  sulphite  pulp  and  newsprint.  Oo 
Has  no  funded  debt,  capital  compris-  pa 
!  ing  400,000  shares  of  no  par  value 
■‘.4"  stock  and  300,000  shares  of  no  Co 
■  par  v.alue  ‘  B"  stock.  ‘'.4"  stock  has  m 
'  preference  over  "B"  in  dividends  to  o-; 


'extent  of  $2  a  share  annually  (non-;  Er-.ir.ptonville,  Quo 


Ta*,  Ltd.,  Erompton  Pulp  &  Paper 

Co  Ltd.,  and  St.  John  power  K;  ‘  1 

-a.,  ...  ,  Abillbl  .  ■ 

-'.'.is  controlled  by  g.t.  Lawrence  .Nca-iia  Apis 
Co.  ',  are  located  as  followt, :  Bri:;iia.-i  .  . 

Ui  'T-nco  Paper  at  Three  Rivers.  ‘‘'if ^ 

O';-'  .  Bromr'on  at  East  Angus,  .and  Can.  Ca:  ^ 


Mines .  12 

Large  Expansion  Program  in 
Turner  Valley .  12 


cumulative;  and  participates  in  addi-  j  ij 
tional  dividends  up  to  $4  a  share.  |  j  ^ 
Payment  of  25  cents  a  share  was :  ♦); 

I  made  on  ".4  ’  stock  March  1929;  none  |  c.r, 
paid  from  then  until  December  1937  j  -r' 
,  v.'hen  25  cents  was  again  paid;  2.5  !  p, 
cent?  paid  December  1932  and  De- !  ,i.  - 
cember  1939;  25  cents  paid  May  and  |  ■ 

,  .4ugus.t  of  this  year.  Company  earn- 1 
‘  ed  20.2  cents  a  share  on  "A”  stock  i;.- 
for  year  19,39  .as  against  35’4  rents  a  '  i 
share  in  1932.  Earned  m.ore  in  first  | 

'  2  months  of  this  year  fh.an  for  entire ;  -  „ 
year  cf  1939  with  demand  for  pro-  i  ,. 
ducts  active  and  benefits  from  plant  | 
extension  being  felt.  ;  r 

Great  I,a!;.“s  Paper  I 

Tho  Great  Lakes  Paper  Co,  Ltd  :  ’ 
operates  a  newsprint  mil!  at  For* 
M'illiam  with  .an  annu.a!  cap.acity  e,f  | 
about  113,000  tons.  Was  formed  as,  a  ' 
reorganization  of  another  compan;' 

,of  same  name  which  •went  into  bank- 


-and  Bellows  Falls,  \'t.;  and 
St.  .John  at  Doiboau,  Q'le.  The 


Car.  G.^iv  E 
Can.  Indus! 

c.  :■  R.  . 

:  Can.  'X'iro 


conf.tituent  companios  have  a  (Can.  W;.-e-a. 
:,;nod  ratod  capuci'y  at  their 

e.f  abr/it  900  tons  ot  new.?-  riom.  Ail.  Riy. 
*  d.aily.  lOO  tons,  of  kraft  paper,  Dom.  Bridge  . 
T59  tons  of  box  board,  ('apiti! 
orise.?  .$14,222.0.50  of  A  prefer- 
s'oek.  $50  par.  e.arryin"  1  cumu-  Minin 

'  annua!  dividend  of  .42  a  share  Oankficid 
579,052  share?,  .of  no  par  value 


lavestors’  Index 

.  .  I  *2  i  Dom  Ta.xtilft  . 
i  .  5  '  Donnacona  P  . 

.  .  5*0  Dorr.  Sq  Corp. 

1  .  .  I  Eastern  Dairies 

.  .  !4  'Famous  Fiayors 

.  .  .  1 4  1  Fleet  Aircraft . 

-ctric  2  i  Fraser  Cos.  .  . 
•jes  .  5  1 1  layes  Sleol 

.  .  2  '  Impieria!  Oi!  . 

i  C  .  7  I  Int.  Paper  .  . 

Box  5  Mexican  Lif?ht  . 


eellcrbach  2  t  Robt  nimpson 


UNITED  GRAIN  GROWERS 
LIMITED 


IMvi.Tend  No.  .TO 


il  Hollinger  ConsGlidated 
f-  Gold  Mines  Limited 

PI'TDENB  NOIBEE  351 
ENIP.A  P/IVIBE-ND  NOIBEE  <54 
in.  i  A  re.gular  dividend  of  1%,  and  an 
of  !  extra  dividend  of  1%,  making  2%  in 
I  all,  have  been  d.ccbired  by  the  Dircc- 
_  I  tors  on  the  Papital  Stock  of  the  Com- 
■■  ■  j  pany,  payable  on  tho  12th  day  of 
I  August,  1940,  to  shareholders  of  re- 
—  I  cord  .at  the  close  of  business  on  the 
_  I  29th  day  of  July,  1940. 

'  DATED  the  20th  day  of  July,  1940. 
j  I.  McIVOR, 

I  Assistant-Treasurer. 

LEITCH  GOLD  MINES 


2  Saguena'-  F‘. .  . 
2*14  I  Stuart  Oil  .  . 

I  -  ,  ’  Coo. )  Weston 


Dfvidenfl.'  rri.'Tjrrf'i  b-j!. 


:n'erim  ba.?is  December  19:t7  G.-.i.^-ary 
pi'cment  of  .21  09  a  .*harn;  .59  Cachot^-, 
■  paid  December  1932-  $1  paid  CcF.^.o: 
mber  1939;  quarterly  p.i;/monts  Ccurac.r 
rents  a  share  m.ade  to  dat.'- ■  ■ 

■■/ear.  .4rrearf,  on  July  1.5th  !a.?t  Eldorarf. 
'inted  to  .$15.25  in  stock.  .Franco 


Sl.:a!  i  C..  I  Woo.-L  Mis. 

Mining  .an.'!  Oil  roninauieR 

cl'l  -  .  n  Lak'  Dufault  . 
d.it.als.  .  13  '  Lake  Share  .  . 

a  .  .  M  ,  Lc-:tah  .... 

. 1  3  j  .Minin  ;  Corp.  . 

C„a!.^..ar-/  N  Edr-,..  7  !  N'ayb.-lb  ...  I 

Centra!  Ca-ldlac.  |i  C  lirien  .  .  . 

C.vc!-.onc,ur  Wi!!.  13  Ontari.a  Nickel 

Con-..-r.o:!  ....  7  :  F'erron  .  . 


-  LIMITED 

,  (No  Personal  Liability) 

5  I  Notice  i.s  hereby  given  fh.at  a  Divi-  DIVIDEND  NO.  8 

!  dond  at  the  rate  of  .5%  on  the  p.lid-  N-nice  is  hereby  Riven  that  a  quarterl'/ 

cJivulcnd  of  twa  cents  share  has  been 
up  capital  stock  of  the  Company  has;  cicclared  b-y  the  Directors  of  this  Com- 

j  puny  ojyablc  in  Canadian  fu.nds  on  .August 
been  declared  for  the  year  ending  i.sih,  l■>4n,  to  sharehol.ders  of  record  at 


July  3tst,  3  949. 


j ;  I  The  Dividend  will  lie  payable  on  ; 
■j  ;  the  fir.sf  day  of  Aiigusf,  1919,  to 
1 1  I  sharchold.'i's  of  record  of  tho  25tli 
■i  day  of  July,  1910.  j 


clos'.:  of  business.  July  31st. 
by  orcU*r  ol  Ih^  board. 

H.  J  MACK.AY, 

Sec.-T  reas 


L  Paper.  Pref. 
i.-d  Smith.  Pref  . 
r-  Brothers,  Pref. 


gi/..  .0 
It  bl.OO 

02  SCO 

60  i.50 


last  Eldorado  . 
.Franc -a  Oil.s 
Granby 

‘56  Gra.ndoro  . 

•  ■  _  Hudson  Bay 
6-23  Int  Mim.-.g 
6.4S  J.sson  .  .  . 
9.13  jodelo  .  . 


0  Sheep  Creek  .13 
13  ?her,dtt  Cord..  9- 1 3 
!  i  ,  Sl.avA  Lake  .  .  II 
1 3  I  L'pper  Canada  .  .  11 

-  I  I  !  Upper.  Seme  ..II 
!3  Vermilata  Oils  .  13 
il  ,  Young- Davidson  .  l3 

13  I 


B;/  order  of  the  Board, 

CIIAS.  C.  .TArKSON, 


(3  Winnipeg.  Man. 
I  July  9th,  1940 


PART-NER  P.ETISES 

Praig,  Ballantyno  &  Co.,  member.? 
of  tho  Montreal  Stock  Exch.ango  ad¬ 
vise  that  .r.  E.  J.  Fox  is  retiring  from 
jiartncr.shii)  in  the  firm  as  of  July 
31.  1940.  The  business  will  be  con¬ 
tinued  under  the  same  firm  name  and 
stylo  with  offices  at  215  St.  James 
Street,  the  partners  being  J.  P.  Craig 


